day of"Dé ember | o
Ahisler, husband: and wife

{oni

Vs Trustes; and

Y hg

'Canpény of.Klamath‘Couﬁty

.~....Charles S. Glidden

as Béhéficiary, : o
‘;Cv}tén‘tor;_zr_.réqb‘c'ably"Eréhfs, bé}'gh}'ris, sells and éonveys'_ to trustee il trust, with power of sale,” the properly
Klamath ... . .......Counts, Oregon, described as:. . o '

phe West- 35 feet of Lot 21 and the East 10 feet of Lot 20, also the

' ‘Ylest 35 feet of Lot 12 and the East 10 feet of Lot 13. Also that
portion of vacated alley lying between said portion of Lots 21 and 26
‘and said. portions of lots 12 and 13 in ROSELAWN, Subdivision of Block

70 Qﬁ‘BUENASVISTAiADDI?IOtho'thefcity of ‘Xlamath Falls, Oregon,
according to the official pl eof ‘on file in the office of the

County Clerk of Klamath County, o Pl : ;

3809 |

)29BD 11400

PR - SN Lol e s

togethe: ¢ belonging or ‘in anywise
‘how of “hereafter appertaining, and the rents, issues an herealter attached to or used fn connec-
tion with said real estate. : i :

'FOR THE PURPOSE ,OF, SECURING PE

HREE. THQUSAND. AN). X

together with -all and sing Hlar the: te ts,  herec'itaments and eppurtenances and all other rights thereunto

R ol Rkl Kehad TRLE . Do ‘with interestithereon according to .the terms of-a’ promissory
s of even date herewith, payable to beneficary or, grderkaqq.\xpgzd‘q.by; grantor, the final.payment of. principal and-interest.hereof, if
not. sooner paid,. to be due__and\pqyableﬁ.asi:.:aex,..terms of.nokes sy 190 R RN I E N

i+ ! The date of maturity of the debt secured by this instrument iu the date, stated above, on which the final installment of said note
becomes due-and -payable. In ‘the event the within described propetty, or ‘any. part thereof, or any interest.therein is. sold, agreed to-be
sold, conveyed, assigned or alienated by the ‘grantor withott fircé having obtained the written consent or approval of the beneficiary,

.- then, at the bgneliciary's option, -all obligatiors secured by this instrument, irrespective ‘of the maturity dates expressed therein, . or
“ herein, shall become immediately due and paytble. ST ETRIES [RRIEEE .

i7" Po. protect the security of this trust de:d, jrantor:agrees: L i Hitii < 5 L
L i 1. To protect,. preserve; and maintain said. preperty in. good condition ; ~8ranting -any casement or creating any restriction thereon; (c) join in any
- and ‘fepair; not to remove or d lish ‘any building or. impr ¢ thereon; subordination’ or other agreement affecting " this deed or the lien or charge
c;mjr[)_ig_or‘ permit any. waste of szid_property,., ' i _thereol; (d) reconvey, without.warcanty, all_or.any. part.of.the property.. The
e e

‘omplete or  restore . promptly and in dood and workmanlik 7 Tgrantee in_dny reconveyance may be described as the ‘‘person or persons
il whichi:may be; consrructed, damaged, 'or ¢ i legally entitled ithereto,’ and the recitals therein of any atters or facts shall

an; ding-ar, improv
.l{efeo’n;‘ and pay when due all costs incurred therator. be conclusive. proof ol the truthlulness thereof. Trustee's fees lor any: of.the
i 3. +To comply swith all laws, ordinances, regulit cqvenants, condij-; ~9ervices mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property; il.'the:b inefidiary: s0 requests, fo ' :10. Upon ' any delault by grantor hereunder, beneliciary may at any
join' in executing .such ;linancing, statements. pursuant 1o tha Uniform Commer- _time . without notice, - either in person, by agent or by a receiver to be ap-
cialiCodé: as  the' benciiciarys. may, fequire ‘and “to-pa:’ Ior filing same in the . . pointed by a- court, and without regard to the adequncy of any security for.
proger; public office .or oflices,” as well as: the cost of all /lien scarches made ® _the indebtedness hereby secured, enter upon and take passession of said prop-
- by filing . olticers or.scarching agencies as'may be leemad desirable by the. -erty or. any part thereof, in its own name sue or otherwise collect the rents,
beneliciary, =i i ; - = © : jssues and profits, including those past due and unpaid, and apply the same,
H 71 4. To .- provide:and continuously’ ‘maintain] insuranze on the buildings® . less costs and expenses of operation and i including r ble attor-
now or - herealter erocted on the said prémises agains: losy or damage by lire” :ney’s lees upon any indebtedness  secured hereby, and in such order as bene-
and such other hazards as lientgﬁfacmsa)vgft é’mu‘ to time require, ir. ficiary may deterniine.
an amount not; less than §.. b s I <ieeenn s Written in R 11. The entering upon and taking possession- of said property, the
ries.} ptable’‘to the benef y;: with loss payable’ to the latter; all: " co ection of such: rents, issues and prolits, or. the proceeds of fire and other.
policies . o insurance.:shall, be deliversd to-the: beneticiary «as soon .as insured; *tinsararice ‘ policies 'of ‘compensation ‘or awards for any taking or damage of the
it “the grantor shall fail .or any reason o procure any st¢ii insurance and: to: - property, and the application or release chereof as aforesaid, shall not cure or
deliver said, policies to the beneficiary at least fifteen day:’ prior to the expira-, twaiveiany. delault or notice of detault hereunder or invalidate any act done
tion of any policy of insumnc;,npw or vhexealfe; rlaced on. su;z_ih buildings.” pursuant to such notice.
tha beneliciary rnay. procure the same at grantor’'s expense. e, amouni . .
collecied  under ‘any':tire or. other insurance policy m.iy be applied by benefi-! 12, Upon .delault by gra
ciery upon - any indebtedness secured hereby and ‘in uch order as beneficiary
may’ determine, or at:option of beneficiary the ‘entirc’ amaunt so collected. or
any paert thereof, may, be released to_grantor. Such asplication or release shall

not cure or waive ‘any, ‘default ‘or notics ot default ke -eunder or invalidate any

act ‘done" pursuant to’ such notice. : : . -
5."To keep said premises free from construction- Jirtns and to pay all

taxes, assessments and other charges that may be levied or assessed upon o

R ntor in payment of any indebtedness secured
hereby or ‘in his perlormance of any agresment hereunder, time being of the
essence with respect o such payment and/or periormance, the beneliciary may
declare: all sums secured hereby immediately duc and payable. In such an
event the beneliciary at. his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any. other right or
remedy, either at.law or in equity, which the beneliciary may have. In t{!e_ event
¢ f bel 08 Suoh. takes -msss ¢ d othes the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
‘?g‘!'l”.‘*,z"‘d P"’}’e; :’:‘m‘i;‘;‘; e d:?i’;v ﬁg"’é gha’“.c,’d!ﬁ‘»’;‘f,’: dg;"“:ff'::g: “";" the‘:el:- the trustee shall execute and cause to be recorded his written notice of default
‘l: aggea“cg:?n?_e!ggu’d H';e gmmokqlm'l ¢to'nm‘l,<e ﬂ:}‘r;nbnt of .any tares, oisessd  and ‘his ‘election to:sell the said described real property to ’;"’,"' the °b’,'g‘“'.°"
0 benelciary; % 4 o e e o syable by drantor, eithes: secured hdreby -whereupon the. trustee shall fix the time and place of sale, give
s remhum b r offer chnges pyablc by apior iy i niol ol hen et by, s, and praed o lvecloe i it 567
h{ék’efsuc payment, : beneliciary may . at its“option © make’ payment” thereof, = the "I’gf’.";"“f:‘o;;:ﬂ,;:t” vha.'.a . O cod foreclosure by adverti ¢ and
and :the” amount w.mid"’w“h.';“‘?""f‘he‘“'.‘" rate sct forti in'the nofe securedd " gale. and at:any time prior to 5 days belore the date the trustee conducts the
he".",’gi‘géu},‘e;} "i” ¢ ég%&ogé'gatyf??‘iic"gm :’}g;’;’#"’s::;ﬂ;ﬁi’g«':’ :2:: sale; the- grantor or any other person so privileged by ORS 86.753, may cure
:N:: dieed' ,winthou: wai:er of n:ny :icﬁhl: arisx;zr’!g lrcmebl’ach ol any cfl the the delaultezr :e!m;,"s} I l‘h; ;{dela;x}{t c;r;sts!l: of a ‘Z'luz :}p:y‘ Wh;"gd;';é
ru : ) N L ault may be cur ayin,

covenants 'hereof and: for such. payments, with intereit as aforesaid, the prop- ::‘;?fe s:::uorunt d’x’xetaf ”::sﬁm; of rh:ctfre other t’;un such;paxt’xfo:ays would
erty hereinbefore described, as. well ;as. the- grantor ; shnll .be -bound 10 the "i'not then be due had no default occurred. Any other delault that is capable of
same exten! that they :are ‘bound for the"paym‘enf of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately duc _and‘pu)'ﬂ,bh‘ withs . obligation or .trust deed. In any case, in addition to curing the delault or

ouit riotice; and :the nonpayment thereof shall,” at the option‘of "the beneliciary, ' * delaulls,, the person ellecting. the cure shall pay to the beneficiary ail.costs
render :all sums-secured by this trust :deed immedial ely "due and payable and a:!d ex;;éhses ';clually inci;rfed'iix enforcing. r‘l’:‘; obligation .of "the trust deed
conatitute a breach ol this-trust deed. : B LT EL AR ) i £ gogether with ‘trustec’s and attorney’s {ees not ding th provided
77 76.'T'o pay. all costs, fees and:expenses of this trust including the cott i pyfaw. . 1 be : T g Lt ST
of title search as'well ‘as the othe costs and ‘expentés’o’ the trustee incurred | 14. Otherwise, the sale shall be held on the date and at the time and
in. connection with or ‘in enforcing. this obligation and trustee’s ard attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred wo N RN T postponed .as_provided by law. The .trustee may, sell said property either
. 7.:To';appear; in iand ) défend, any -action!'os proceeding purporting 42 . *in" one parcel o “séparate, parcels and’shall sell ithe parcel or parcels at
affect the - security fights or/powers, Q) benieficiary: of if eeziand’ in. any’ suit auction ‘o -the highest.bidder for. cash, payable at the time of sale. Trustee
action or. proceeding. in which the beqeliciary ar trustee, raay: appear, including - :shall deliver to: the. ourchaser its deed in form as required by law conveying
Suit -for the” loreclosure of this deed, 1o pay: all costs and expenses, in- . ‘the property so sold, but without any covenant or warranty, express or im-
i 7 h beneliciary’s or trustee s attorney’s lees; the plied. The recitals in the deed ol any matters of iact shall be vonclusive proof
“of atforney’s {ees mentioned in this paragrach 7 .in all cases shall be of the truthlulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an- app:al {rom any judgment or the grantor and beneliciary, may purchase at the sale.
decree of . the trial court, grantor further agrees to: pay such - sum as. the ap- 15. When trustee sells pursuant to the powers provided herein, trusfee
pellate court shall ‘adjudde reasonable as the benclciary's or trustee’s attos shall_apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. v i cluding :h(ezcomp('-;:saﬁ;:? ‘o: the lrus:‘iebandhn renson;bpis ch:;-rge by trustee’s
3 S R R R . attorney, ). to the oblidation secur v the trust deed, {3) to all persons
It is mutually_ngreed tha"_ s ! having. recorded liens subsequent to the interest of the trustee in th}: frust
8. In the event that any portion or all of said property shall be taken " deed as their interests may appear in the order of their prioeiy and (4) the
under the right of do or d _ben:ficiary shall have the .. surplus, it any, to the grantor or to his successor in inderest entitled to such
right, /it it so_elects, {o require that all or ‘any portion of the monies payable surplus.
as compensation for such taking, which are in exceis ol : the amount required 16. Beneficiary may from time (o time appoint a successor or succes-
‘to pay all reasonabls’ costs, expenses and atlorney s feus necessarily paid or sors to any trustee named herein or to any successor frusfee appointed here-
incuzred by grantor. in such proceedings, .shall ‘be: paid to beneliciary and under. Upon such appointment, and without conveyance fo the successor
applied by it first upon any reasonable costs and .c1pensse and attorney’s fevs, . trustee, the latter whall be vested with all title, powers and duties conferred
both in_the trial and appellate courls, ily : said or’ inicurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary "in such p dings, and the bal: applied upon the indebtedness - and substitution shall be made by written instrument executed by heneliciary,
secured hereby; and grantor adrees,: at iis own exgense, fo take such actions ... which, when recorded. in. the mortdage records ol the county or counties in
and. execute such linstrumeénts’ as:shall be. necéssary ’in, obtaining -such icor- Ty hich the property is situated,”shall be conclusive proof of proper appointment
pensation, promptly. upon beneliciary's request. o of the successor trustce. :
; . At any time and from time to time upon writlén request of bere- 17. Trustee -accepts .this . trust when this deed, duly executed and
ficiary, payment of its fees and presentation of . this deed -and the note for acknowledded is made a public record as provided by law. Trustee is not
endorsement (in case of full r Ifor cancellaticn), without allecting - obligated. to notify any party hereto of pending sale under any other deed of

the liability of any person for the ;)aymen: of ‘the iindchtedness, trustee may- frust or of any action or proceeding in which grantor, beneliciary or trustee

(a) iconsent to the making of any rap or plat of ?aid ‘property; (b): join in shall be a party unless such- action or proceeding is brought by trustee.

[ e e et N A TN A L e e T % T—— 5 T AR TRCRR T " n

" NOTE:  The Trust: Deed -Act provides 1 rustee hareurcor must be either on attorney,. who'is ‘an. active. member. .of the, Oregon  State. Bar,. a ;bank,.-trust. company
or savings and 1oan | association - authd tized - 1o-to bu;ines:'vnder’iheﬂ laws-‘of ‘J:égonrorthe: Unlted States, &“title ‘insurarice” company authorized fo insure titfe to real
property of this state,: is subsidiaries,” offiliates, agents or hranches, the "United Stales or any agency thereof, of an escrow agent licensed under ORS 694.505 to 496,585,




Tha grantor warrant.: t!:at the prc cee(L. of the Ioan represented by the above deacnbed note and this trust deed are:

( f:] %* grrmaflnlsi for. irantor s rsox ulyta %b&m%

Thrs deed applres to, mures Io th ber'eht of and bmus aII part:es hereto, x‘herr herrs Iegafees, dewsees, adrmmstrators, executors,
personal repr ives,. suc s and ussrg ns. The teem beraticiary shall mean the holder and owner, including pledgee, of the confract
secured hereby, Whether or not named.a:i a beneficiary herein.: In construing this. deed and Whenever the context so reqmres, the masculme
the ind'and the i nei fe and the singular number mcludeu the pluraI f C

IN Wl T NESS WHEREOE smd grantor ha< hereunto sef hig ‘and the day and ear fxr,t above wntten.

HO‘!’ICE- Dnla!e, Y- linlng oul whulmvor wemanty (u) or (b) is » X 4 . -
;B A y-{9) is applicable ‘and the bensficiary Is @ “creditor 1sler, JET

) s’ “$uch. ‘word: ls defmod ‘in:the ing ‘\_0 end Regulation Z; fhe oot afenn s :
i© Benaficiary MUSY comply’ wlih‘fhe A Regulcition. by making roquired o (el %{L Q{‘
: dssdowras' for this purpose uss S’evtng-Ne ¢ Fonn No. 1319, or: equival

empllance With the Act is not’ required, sregmd this nohu.

: My commission expires:

I ;
;oY o REQUESY FOR FULL RECONVEYANCE
© Yo Lo used only ‘waen obligations have baen paid.

paymont ta you. of any sums owmg to you: under: the -terms of,
d. by. said trust deed: (which are dehvered 1o 'you
fo the pames desrgnaled by th terms of sard trust deed the -

Boneficiary )

rod o tha trusies for cancallation beforo recoavayance will be made.

STATE OF OREGON, . : _
‘County of ..Klamath :
I c°rttf& that the wxﬂ:m instrument
' Was recaived for recosd on the “.5 th.day
.. REGEMBER.. . s 19,89,
A2:34o'clock B M, and recorded
in book/reel/volume No. LIMB9. .. on i
‘- page .. A30R. ... ot as fee/file/insiru- - -
B ment/m:crohlm/receptmn No.: 8680....
Record oi Mortgages of sazd County




