1. COu.0f . Xlamath County.. RN L., 'as Trustée,”and

it WITNESSETH: oiooiogoois oo L
Grantor irrevqc':ably_gt‘ants, bargains, sells and conveys to trustee in frust, with power of sale, the property .

in K.Lamath ...County, Oregon, described as: i . g
. A& tract of land situated in the W % of the SE % of “Section 17, Township

39‘SOutp;‘ggﬁge”IOﬂEast‘of the Willamette,Meridian;wmoré”pértiéﬁlarlyf‘
described as.follows: ' . S ‘L , Voo Cecign e

‘Béginning at a2 point on the West line of the SE % of said section 17
which is North 007 07' 58" East 1090.00 feet from
th quarter corner of sai -
thence continuing South

‘ : i 15/ h iron pin;: thence continuing

gough 29 52! East 30,00 feet: ~th% east line of the W % of the

E % of said Section 1 ‘ rth 000 071091 East alone said Faat: T daes )
vv;;th all and singul§r ge\génoert}xer?t':r? ’wret i .%%S?argoefﬁgeggxmo ﬁ\d'az}? 6'th§xa§5hk§’l gm‘?ﬂgaﬂtﬁrﬁt %y&ﬁ?e

. now:or hereafter zppertaining, and the rents, issuos and profits ‘thereof. and &ll-fixtures now or: hereaiter attached to or used in connecy'@\fi

tion with said real ‘estate. : AR ; L ; : . ,

\_IG,,‘ J’EREORMA{VCE,-M each agresment. of grantor herein contained and payment of th&19

. S . Lt s g, Lo Dollars, with interest t}zeéeon:according to the terms of _a,prqmiiso}y
ngte, otweven‘date‘; herewith,. payable to beneliciary o .order and made by, 4rantor,  the iinal payment. of principal and . interest hereof, it
not:soongppaid,;to‘fbe,due'az':djpayﬂble\....Q b e T TSN P S bes d9ui Do T Crt TR

. The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
&comavqmrdajmﬁﬁwmn&tqu ithin described -Property, or ‘any part thereof, or any interest therein is sold, agreed to be

sold, clinv 2, @mmw.{b}'{ﬂt’m | grentor without first having obtained the written consent ar approval of the beneficiary,
¢ken, a) felary’s option, all obligatichs secured by this instrument, ' irrespective of the maturity dates expressed therein, or
- herein, kiitg TORIORIGUQARA PR phlo. oo
: 1] sellamB A AT St d, grantor-agrees: iz 5 L. Lo
257 s {ibpertr in good - condition granhn_g any easement or creating any restriction thereon; (c) Join in any
QN§(} R “‘ﬂ{,ﬂn r improvement thereon;  3ubordination or other agreement afiecting this deed or the lien or charge
. H d?g.}, erty.. .3 . —— _}tvhgr_eo_l;_j {d)u reconvey, without warranty, all or any part of the, property. The
1o -complele o £ T 5 ¥ dood  and manliks franitee’ in any reconveyance may be described as the ‘‘person or ‘persons
manner any building or improvetnent. which may, ba ‘constructed, damaged ar: - legally entitled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when dus all costs incureet ‘therefor: - - g i be conclusive proof of the fruthiulness thereof, Trustee's fees lor any of the
7713, To comply with all laws, ordinances, rogulutions, covenants, condi- services mentioned in this paragraph shall be nof less than 53, :
tions and restrictions allecting said property; ifsthe Leneticidry: so”réquests,"to° ' 10 Upon--any delault by grantor hereunder, beneliciary may at any
Join ‘in ing such Hi; 1 pursuant: fo the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pey for tiling same in: the pointed by a court, i i
proper public ollice’ or olfices, as well as the cost ¢f alf lien searches made the indebtedness hereby secured, enter s
by filing “officers or searching agencies as may be Jeemed desirable by the erty or.any part thereol, in its own or otherwise collect the rents,
beneliciary. v 0 oo - ST S E Issues and prolits, including fhas.e past due and unpaid, and apply the same,
. 4. To ‘provide and continucusly maintain im ufarce on the buil less costs and expenses of operation and collecti including r ble attor-
now ‘or* hereafter ‘erectsd :on the :paid -premises againat lcss or.damage by ney’s lees_upon any.indebtedness secured hereby, and in such order as bene-
and such other harards’ as the benefic ary rmay - from ‘timo to time require, in lxclﬂry“may determine.” © " N y - S D
an’'amount not: less: than §. X s written.in, o < 11. The entering upon and taking possession of said property, the
lies ptable to ‘the b Y, loss latter; ali Ilection of such rents, issues and profits, or the proceeds of iire and other
policies .ol insirance aliall. be ‘delivered. to. the: Heneti iary as'soon as insured; insurance ‘policies or e ion ards for any taking or damage of the
if the ‘grantor shall fail .or any reason to procure ary such insurance and_ to property, and the-application or release thereof as aloresaid, shall not cure or
deliver. said policies to: the beneficiary at least titteen days rior to the expira-: "'waive ‘any delault or notice of default hereunder or invalidate .any act done
tion of -any policy - of 'insurance 'now or hereafter placec’ on. said buildings, pursuant to such notice. .
the, bencficiary  may procure the same at grantor: exs:nse. . The amount. i 12, Upon default by grantor in payment of any indebtedness secured
Collected ‘under -any - fire or other insurance ‘policy fuy bo applied by benel- hereby or in his perlormance of any agreement hereunder, time being of the
clary upon any indebtedness secured hereby and in tuch order as beneliciary essence with respect to such payment and/for performance, the beneficiary may
may determine, or at aption of beneficiary the entire amount so collected, or declare all sums_secured hereby immediately due and payable. In such an
any part, thereol, may be released fo grantor. Such ag plicstion or refease shall : o 0p ben-ficiary at his election may proceed to loreclose this trust deed
not curs or.waive any . default or notice of default heriunde: or invalidate any in equity as a mortdage or direct the trustee to foreclose this trust deed by
act deng pursuant fo such notice. . o advertisement and sale, or may direct the trustee to pursue any other right or
To keep said premises free Irom construction l'ens and to pay. all remedy, either at law or in equity, which the beneliciary may have, In the event
taxes, pssessments and other charges that may be levied o: assesied upon or the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
against said  property Dhefore any. part ol such taxes ® assessments and other the trustee shall execute and cause to be recorded his written rotice of delault
charges become past due or delinquent ‘and_promptly deliver teceipts therefor . and his election to sell the said described real property 1o satisly the obligation
fo ‘beneliciary; should the grantor tail Yo make paymunt cf any taxes, assess- - secured hereby whereupon the trustee shall lix the time and place of sale, dive
ments, tinsurance  premiunis, liens ‘or other: charges:pa rably; by drontor, . either { g ol e then: required by law.and proceed to forcclose this trust deed
by direct - payment..or by providing Deneliciacy. witiy, tunds with which to ; in the manner provided in ORS 86.735 to 86.795.

make such payment, beneficiary may. at_its- option,. make payment thereol, | 13. After the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in the note secured | sale,-and:at any time prior to 5 days before the date the trustee conducts the
hereby,. together-'with the obligations described “in parigragks 6 ard 7 of this o le the® rantor or any other person so privileged by ORS 86.753, may cure
trust- deed, shall be added fo and become a_part of the debt secured by this the ‘default or defaults.. I thé delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising frony brecch ol any of the sums, secured:by the trust deed, the delault may be cured by paying the
covenants hereof and for such payments, with interest ‘as aforesaid, the prop- entire amount due at_the time of the cure other than such portion as would
erty hereinbelore described, 'as .well “as: the . grantor,  shali: be: Bound. tothe 5 g T FTES dite had-no default occurred. Any other default that is capable of
same extent that 'they. are bound for the payment of ‘the obligation herein . being cured may be cured by tendering the performance required under the
described, and all such.payments shall:be immediately «due_and payable. with- obligation:or itrust deed. In ‘any case, in addition to curing the delault or
out. notice, and: the nonpayment thereof shall, at the ostior” of ‘the beneliciary, . defaults, . the. person_eifecting.the cure shall pay to_the beneliciary all costs
render &l sumas secured by this trust deed immediately due and payable and and_expenses actually, incurred in enforcing the obligation of the trust deed
constitute a breach of:this trust-deed; . . - of this iy iy iy L tosether with trustee’s and attorney’s fees not ling the ded
. To pay._all costs, fees and erpenses ol. this, triist . including the cost | bylaw. i Dos e R - . e A
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustev's and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. .. . - 0 tion ‘of ‘prbceeding’ purporiing ‘1o © 1 D%-POMPoned as provided by law. The trustee may sell said property either
7.°To uppear in“and’ defend ‘any _action or “pioceeding’ purporting “to in one ‘parcél or in separate ‘parcels ‘and shall sell the parcel or parcels af
aflect the security  rights or . powers ‘of Leneliciary " of: tiustes; and in ‘any"suit] - -guction’to  thé highest  bidder ' for cash, payable at the time of sale. Trustee
action ' or, proceeding .in. which the beneficiary: or truatee jmay appear, including ' . shall deliver .to the: purchaser:its.deed in'form as required by law conveying
any suil for the foreclosure of this deed, to pay all' coste;und expenses, in- " “the property so. sold, but without any covenant or warranty, express’ or im-
cluding  evidence of title and the beneliciary’s or trusfoe s ariorney’s fees; the plied. 7’1’1, recitals in the deed of any matters of fact shall be conclusive proof
amount . of attorney's fees mentioned in. this paragraph 7 ir all cases shall be . of the fruthiulness thereol. Any person, excluding the trustee, but including
fixed by 'the trial court and in the event of an appesl fropt any judgment or © (he grantor and beneliciary, may purchase at the sale. i
decree of the trial court, grantor further agrees to pay such sum as the ap. 15. When trustee sells pursuant to the powers provided herein, trustee
pellote court shall adjudgo r ble s tho beneficitry's or trustee's attor- shall npply the proceeds of sale to payment of (1) the expenses of sale, in-
noy'n lees on such appoal, cluding |h52compe;:salig? ol the llusi‘ele bandha reawn:bls c(h;rge by”trusfee's
7 . R attorney, (2) to the o igation ‘secure y, the trust deed, ) to all persons
1tis mutually agreod tha", : havintyr«:orded liens subsequent to the inferest of the trusiee in the trust
2 8. In the event that any portion or all of said propsrly ohall be taken ' deed as their interests may appear in the order ol their priority and (4} the
under. the right of. d or cond Jbeaelicinry. shall have the - surplus, it any, to the grantor or to his successor in interest entitled to such
right, it it so elects, to require that all or-any- portion ‘of the monies payable surplus.
as cympensation lfor such taking, which are in. excess of the amount. required . ' . A6.. Beneliciary may from time. to time appoint a successor or. succes- . .
to.'pay all ‘reasonable casts, expenses-and attorney’s 1ees’ nocessarily paid ‘or - sors' to' any truste¢ named herein or to-any trustee_appointed here- ‘-
incuired by. grantor in -such proceedings, shall be puid. 1o beneficiary - and . .under, -Upon such i --and. without . conveyance . ta . the . successor
applied py’it first upon any reasonable cosls and expesrses’ vnd. dttorney’s fees, - - frastee, “the latter “shall be veited with ‘all title, powers and - duties conferred
both in:the trial and ppell. courts, ily paic! or. incurred ,b'y bene- upon any. frustee herein named or.appointed hereunder. Each such appointment .
ficiary Ui such proceedings, “ard” the bulance applied upori the indebied and ‘substitution’ shall be made by weitten imcroment execated by beneficiary, *
secured hereby; and grantoc agrees,. at its own cxpense,. fo lake such actions . which, when, recorded in the mortgage Teards of the county or counties In
and : exécute such ‘instruments as shall’.be necessary' it oblaining such com. ° which! the propeity’ is siti:ated. shalf be coalusive rood af proper appointment
pensation, promptly upon beneficiary's roquost, . o N X - of the successor trustee. - . R .

. 5.9.-Xt any time .end: from: time |15 timeupon W fittéa requent ‘ol beriow . . 17, Trustee. dcvepts this - trust - when this: deed, " duly; cxecuted and
ficiary, payment ol its fees and presenration of this eed ‘and ths note for - dgéd is made o' public. record  as provided by Jaw. Trustee s not
endorsésent (in:casw of lulf: reconvéyancis, lor cancellaion), without ‘aflecting. ¢ obligated: te, notily. any ‘party: hereto of i pending’ sale under any, other deed of -
the liability of any person for the paynient of the ind sbtediiess, trustes may trust or ‘of any action or. pi ding in'which grantor, beneliciary or trustee
(a){consent ftbflhe}mnlg{'pg of any map’ or plat of said Iprojrtys (b} join in{. I s'lull;r be & party. unféss guch action'or 'proceeding is brought by trusteel

3 P

ANO}'E:k The Trust: ‘Deed, Act provi;ies that the imstge: her;zunaer'

' Deed. A¢ vids rimust, be either an cH;';\ v, who. is ‘on :;dive_ member_of the Oregon State, Bar, ¢ bonk, trust company
or . savings and loan ‘assetiation- Guthorized “to “do business ‘und s+ “the ‘faws: o Oregar “or:thy United States, v a title insuronce company’ autharized to insure title fo: fes)
property of this state, its subsidiories, affiliates, agents or brandhas, the United States or any agency thereof, or on escrow agent licensed under ORS &£96.505 to 695.585,




The grantor. covenants

fully- sezzed in-fee: s:mple ‘of - seid- descttbsd e property and‘-has a: vahd umncumbered title thersto -
- of! vone-half of the sa:.d property ;ut‘ beneflclary »be:.ng geizedi

,a*f of:saic: erty except for a deed- o
: ; is: st_ll due  and owing on: ‘said -
and tﬁat hé wa warrant and xotever e[end tho same, agamsv aII ersons whorsoever, PrOPer tYr

‘ence.North 89: 52,0“" ; 3 2 5/8 inch iron pxn, thence éannn
st 1272:60 feet: ‘to'a 5/8 mnc iron pin; thence ;continuing Norgh 8995210
‘ ni- 17" thence” South 00-07" 58"‘

’ ’The granfor Wwarrants that the proceeda of. tbe Toan’ repreuented by ‘the: ] descr d note and. this’ tmst deed are’ .
' (a)* primarily for grantor's personal facaily or hausehold puraoses ( see’ Important Notlca below), ot -
( b) for. an, orgamzatxan, or ( even it grantor zs a natural pers:m) are for ‘busmess or ommerczal puarposes.

TIus deed apohes to, inures to the benelxt of and bmds ‘all part:es hereto, !hexr hens, legatees, dewsees, admtmstrators executors,’
persor:al representatives, successors and assigns. Tte term beneliciary shall:mean'the holder:and owner, including pledgee, of the contract
sewred hereby, whether or not named as‘a bete. cmry herein. In construing this deed and. wbenever the context so requtres, the masculine
B the leminine and the neuter,, ardthe smgular number mclude the plural :

IN WI TNESS WHE.REOF ‘said gmnfor has. hereunto set hx hqnd the day and year first above written.

PORTANT NOT £: Delete, by lining: our,"w et ver -Zeranty’ (a) or (b) Is : : )ﬂ@fj ﬂ %41%4’]

oppllmbla, if walrnnly (a) is. applicable | ‘and’” Ln bav-ﬁ:iur\/ Is"a craditar
“sueh -word is..defined in the: Tmlh-ln-l.endlng A;t and: Rogulaﬁon Z, it
. bonoﬁclary ‘MUST - comply. with- ‘the Jit.and: Regultition rmaking raqulm:’
! i for this purpose use Stevins-Ness 1 No: 1319, or ¢
ith tho Act, is not nqulrod‘, dlsroscrd H:h noh:o

(Il me xlgnur of the nbwc is
ihc lorm of cdmewlud o

B RN
“REQUEST FOR Flelb IECONVEYANCF
y ! tlons have baen paid

- The undemgned is th :legal.owner and Iz‘olc{ - ioregomg trust deed All exums secured by said
frus deed, have bean luIIy paid and aatxsﬁbf" vY«uf | y: ;o1 ou of .any. sums owing .to you under the terms of
said” trust deed: or ‘pursuant 't atatute, to cancul nII evid . “secured: y -said: trust. deed (“whxch are - delivered . o you
hsrownh togetbe g th saud trust deed) aqd lo reconvey, ‘withiout wurran!y, to lhe pa:tzea desxgmted by the terms ot said irust deed the B

‘to
Shy




