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hereinafter called the first party (‘whether singular or plural), and Albert T -.and.Cynthia L. Fuller
: : ; 3 » hereinafter called the second party,

1EN T, M ;!e tad entered inio this S—1-

WITNESSETH: In consideration of the covenants herein contained to be kept and performed by second

.party, first party does hereby Ieas'é, demise and let unto the said second party the following described premises

situated in the City of h Falls ..., County of _Klamath , Oregdon, to-wit:
Township

3‘9':Sou;fih, Range 9 Eés‘f: of ,the Willamette ,‘Mer‘idii‘an. Klamath County- Oregon.

Tax Account No.: 3909 015KA 10200 '

i:nown as .. 4816 Summers Lane . for a term beginning
Januar%' 2 19.90...,, and ending at midnight on December. 31 , 19.92._, at and for a

“zental of $300.00 . .- per . Month
.. United States to the.order of the fi
i 3 :

. Oreqon 9760 )

: ‘ ; , as follows:
Payment will be made no later than the 5th of each month.

- . In-addition to"tpe follo@rixig} ,th,erefwz.ﬁ.l be no animals permitted on said

. premises during the term }bf‘; this 1e;asef,
No répairs, additions, i_ir::pfovemants‘,ori dterations in and to:saig premises to be made
B ‘,‘by second :party +ithout: ﬁritten consent from firét party.
- (See other side) " o :

T'he respective parties hereto agree fo the following terms and conditions:
(a) At the beginning of this lease, the said premises sha!l be equipped at first party's expense with electric wiring and

ing facilities capable of producing hot ard cold running water and adequate heating tacilities,
The second party expressly agrses to pay said rents et the times and place aforesaid; to use said premises for residential
purposes and no other purposs without firit party's consent; to make no unlawiul or offensive use of sajd i
or permit any waste or strip thereof; not t» make any alterations or improvements i
said premises or any part thersof, or permi; any oth
to comply with all laws, ordinances and re gulatio
all heat, light, water, power and other services or utilities
including all exposed plumbi i)
H i party hereinaiter specifically agrees to make; to keep the roof
‘res of snow, ics, rubbish and debris during the term hereof; not
emises; promptly to replace all glass which may be broken, cracked or damaged
ith glass of as good or better quality than that now in use; fo permit entry to the
premises to those persons, at such times, lor such Purposes ar.d upon such notices as set forth under ORS 91.785; to keep said
promises free of all mechanic's liens and upon the expiration of said term, or any termination hereof, to quit and deliver up said

premises and all future additions to the sam e, broom-clean, to tho first party, peaceably, quietly and in as good order and condition,
reasonable use and wear thereof, damage by tire and el alone excepted, as the same are now in.'During:the term of this
‘lease the lirst party agrees o maintain the exterior walls, putters, downspouts, unexposed plumbing and foundations of the
building on said premises and the sidewalts thereabout in good order and repair; provided, however, that all. sums expanded by
irst party for said purposes shall be reportad to the second Dparty in writing within thirty days after each expenditure is made.

(c) In the event of the destruction of the building on seid premises from any cause, either party may terminate this lease

.a[ter,ten days written notice of the other, etleztive as of the date of said destruction; provided, however, that it the damage to

said building is more than -per cent of its sound value, the first party may or may not elect to restors said building;
written notice of first party's said - election sha!l be given the sacond party within fiftesn days aiter the occurrence of said dam-
ade; if such notice is not so diven, the first party conclusively shall be deemed to have elected not to restore the building, and
.the second party forthwith may terminate this loase as of the date of said damage. It the damage to said building does not amount
to the extent last indicated, or if the tiest purty elects to restore seid building as aforesaid, then the first party shall repair said
building with all. convenient speed and dur'ng said repairs thero' shall be such an abatement of rent as the nature of the damage
and its interference with the occup i .

(d) Time s of the essence i :nd i ts ckall be in arrears for ten days, or if the second party shall noglect
or 1ail to do or perform any of th. «in contained, then the first party, at his option and afte. proper written notice,
may at any time: while said delsult continuus, tarminato this agtesment and talke possession of said premisos in the pro-
vided in ORS 105.105 to 105.160, : b co S Lo . -

(e) All repairs, additions, improvements rnd alterations in and to said: premises ‘made-by the sscond party shall ba and

become the property of the first.party as soon as nads. Any. holding over by “tho sscond Darty after the expiration of this lease .

.. 1 shall be deemed a tenancy from month to oath only, terminabls in the providad by law by either party hereto,

- ',(t)‘vai)'




~ REsdg

i . () OPTION TO SECOND PARTY—~At any time while thia leass is in full force and effact, pt as kereinaltor provided, ;
. and second party 'is not in default in Lis perfor herect, the said first party, for value recsived, herebv gives and grants unto

the second party the sole, exclusive anc' irrsvocable right and option to purchase tho above described premises subject to and upon

the terms and conditions sst forth in tle form of purchase ogreement hereto attached, at and for a price to be ascertained as fol-

lows: The bauic price for szid premises thall e the sum ot $.34.000.00. . ,.to and from which shall be made the following
. additions and deductions, to-wit: To said basic price shall be added (1) the aggregate of the sums expended by the lirst party and
reported in writing by him to the second party between tho date of this lease and the exercise of this option, for the maintenance
of the exterior walls, gutters, downspouts, uasxpased plumbing and the foundations of the building on said premises and the side-
walks thereabout; (2) the eggregate of vl lire insurance prertiums, all taxes and city, county and district liens on said premises paid
by the lirst party between the date hersof and the exercise of this option; (3) a sum equal to a prorate as of the date hereof ot
taxes, paid by the lirst party during ths #iscal tax year in wkich this option is given and covering a period extending to the date

of the exercise of this option, together 1vith {(4) a sum equal Yo interest on said basic purchase price at the rate of .10:75

pes cent per annum from the date hereof tc the exercise of this option; there shall be deducted from said basic price, (5) the total
rents paid by the second party to the fi rst party under said lease and (6) if, betwsen the date of this lease and the exercise of this
-optien, .the building on said premises ils bson destroyed or damaged, there shall also be deducted all sums received or receivable
by ths lirst pacty from any insurance carrind by him on said building and not proviously expended by him for its repair or restor-
ation. .

(1) T{ze net sum so ascertaiied shall ke the option price on said premises. : . o
- (2) Tims is of the essence lerest and this option shall be null and void and of no force and eifect unless exercised

by the second party or or belore the........ 3LSt .diy of. DRgember ... , 19.92., at 5:00 P.M. by notitying the
first party of his infent to exercise said option by writing lorwarded to the first party at first party’s address stated below;
immediatzsly therealter the parties Lereto, following the jcrmula stated above, shall determine the amount of said purchase
. price and shall execute and deliver an ngireement of sale end purchase in the form attached hereto. Contemporaneously with
. the delivory of said agreement of sile and purchase, the second party shall make the lirst or down payment stated in said
agreement, . o g .o
" (3) Within ten days from the daie of ssid purchass agreement, the lirst: party agrees to deliver to the secand party a
-palicy of title insurance insuring in. the amount of said selling price marketable title to the above described premises in dirst
party, subjoct to.bujlding restrictions, roning ordinances, it any, and any liens or i brances against said premises to be
assumed Dy second party in said sale; said first party mey have a reasonabls fims to correct any defects of title which may
appear. - : B ' : s . ) .
;t; t (¢ 4 Should second party fail to exarcise his said aption, the foregjoing loase shall continue until terminated pursuant to
its terms; RN ; . - ) ke : :

(8) Tha tirst party ia the owner of said premises and...... NA
is the manager thereot duly authorized cn bohalf of the owner to accept service of process and receive and receipt for notices and
dernands. : :

(h) This lease and option shall bind end inure to the benefit of, as the circumstances may require, not only the immediate
parties hereto but their respective heirs,. exccutors and administrators, the successors and assigns of the tirst party, and, so far as
the terms hereof permit assi, the suc:e. s and assigns of the second party as well. - -

(i) In construing this leass and opitiors agreement it is understood that the first and sscond parties, ono or both of them, may
be more than one person or a corporation and that, therefors, it the context so requires, the singular pronoun shall be taken to
mean and include the plura?, the line, the feminine anc the neuter, and that generally all grammatical changes shall be made,
‘&ssumed- and implied to make the proviiions hereol apply ecually. to corporations and o more than one individual.

‘(i) In tho event of any suif or ac'on on this lease and (option agrecment, reasonable attorney’s fees may. be awarded by the
" trial court to'tho prevailing party in sucl: suil or ection; and cr appeal, if any, similar res ble attorney’s fees may be awarded by
".."the appellate court to the party’ prevailiny} on such appeal. - ST O : - : .

' Mbnthly'payment§ éf $300.00 begmnlng January 1, '1990. Payments thru

fDeéent}igf*Bl, 1592 to béjapgiied to'fdo;\m,paymérit, palance to be refinanced .

by Albert J. and 'Cyri'thié'_kL.’»-;‘Fdllevx";»Iﬁjliktﬁa?'dafe’.

"IN WITNESS WHEREOF, the p.

. day and year first hereinabove written.-

THIS INSTRUMENT WILL NOT ALLOW USE, OF: THE' PROPERTY DE- ;

SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAlID >
/;USE LAWS AND REGULATIONS. BEFORE : SIGNING OR ACCEPTING . . .
" THIS INSTRUMENT, THE PERSON ACQUIRING. FEE TITLE TO THE i ;

PROPERTY - SHOULD CHECK: WITH THE ' APPROPRIATE CITY OR ‘. . ..
_COUNTY PLANNING DEPARTMENT TO VER FY.APPROVED USES. o

[y , . :" ) P B . : . 7
RN ‘ . C g %/”% First Party = -
3325 Hope St.: oo Lo @M s,
T i - ""y e e
o KLAMEAR, FAMSA OR .. 160 Lo @;}A{?’M% -
éf'te‘r.'rfec‘:oir&ing? please return to above address . S
N B. ATTACH yONM OF CONTRACT [see paragraphs (f) aad (12)]. : :

... - As & form’of contract to b attached to taie above lcare lnd,optini. we 48 N b, 704, 705, 706, 840, 845 m,asql onet L
;- of which' will lend itsclf to almost any type of oile s 1 in Oreganu <. .. - : . : c \ -

rties hé{efq have herpgnto set their hands in ddplicate on this, the

OF OREGON: COUNTY OF KLAVATH:  ss.| |

. STATE -
3

Filed for record atrequest of L~~~ - - , i : the Jth _ day:

. . Dec. -A.D, 19 _89__et__3:29  oclock ____BM:, and duly recorded in Vol. M8 -

Lo of Bl i ‘Deedg i o TUoe Page:”__.23683 - = | R

S ¢ . int Evelyn Biehm - . County Clerk AT
$13.00 i BRI L By Nl s Vsl g




