e Crirtor. - MOUNTATN TITLE'COMPANY OF KLAMATH COUNTY
"WINNIFRED G. CLAWSO verbor for S
TATE.QF RUTH. M. 1,.a Prokected :person
230 . 2 5 . ! E : S R
RS E il © 'WITNESSETH: - - % S
Grantor irrevocably- grants, bargains, sells and ‘conveys ' fo- trustee i £, with power of sale, the property -
eeer .Courity,  Oregon, described as: BLLT e g e

" as “T'rusteé; and

YA

i

-7-of  BUREKER-PLACE, SECOND: ADDITION, according o theiofficial plak.:
Lle.in; the office of th§:COunty Clerk of Klamath County,~Oregon Sy

J i 5t

3

 Klamath' Courty Tax  Adeoint #3909-011CA=00700.

gqgét{zér;.with all and singulér the .t ' e ?‘bereuf-’-; 1ents -and' u'pyuuj na hnd all »otﬁer rights thereunto belonging or in:anywise :
now"or “hereafter appertaining, and. the rents, issues ‘and -profits thareot and all fixtures now or hereafter attached to or used in connec-
tion' with said real estate. : . o . .

..., FOR THE PURFPOSE OF SECURING PERFORM ot each_agreement of grantor herein contained and. payment of the
sum of SIXTEEN : :

gy S i L A RS T . S S
<.Dollars, with interest: thereon. according to.the terms of. a:promissory
d_made. by, grantor, the.final payment of: principal, and interest. hereof, it

" not sooner. paid, to.be due. a ayable, . BT L. YILHE oL 2 jerctiimerien g o d Pocic L e Sare aleeoec gy e

i1 .The date of maturity of the debt securid by ‘this instrumeni is the date, stated above, on which' the final installment of said note
becomes due and ‘payable. In the event-the viithin described property, or any part thereof, or any interest therein is sold, agreed to be
sold, : conveyed, assigned or alienated by the: grantor ‘swithout® first having obtained the written consent or approval of the beneficiary,
then,” at the beneficiary's option, all obligations secured by this instrument, .irrespective of the maturity dates expressed: therein, or
herein, shall become immediately due and payable; + :+: e o luTeET fen :

I BT B
To protect the security of this trust doed, frantor agrees: SeTiviEa o X s ..
1. To protect, preserve and muaintain said property in good condition ranting “any easement or “creating any restriction . thereon; (c) join in any
. and repair; not_{o remove or demolish any building or improvement thereon! subordination or other agreement atlecting this decd or the lien or charge
D it ir nernit any waste of aid Broperty. . . o U ne | thereol; (d):reconvey, without warranty, ail or any part of the property. The
227" To complete or ~restore piomptly and it good “and workmanlike grantee "in”any " téconvépance’ may be described as the ‘‘person” or persons
manner any building or .improvement, which may - be conyiructed, damaged ‘ot ... legally “entitled thereto,”” and. the recitals therein of any matters or facts shall
destroyed therean, and ‘pay. when due all costs incurrct!: therelor. > be conclusive proof of the truthiulness thereof. Trustee’s fees Jor any .o,
'3.:To gomply with” all laws, ordinances, reftlations, covenants, condi-  Services mentioned in this paragraph shall be not less than $5. *
and ‘restrictions alfecting said property; if.the ‘1enéficiary-so.requests, 19 - w01 12108 Upontany  delault_by - grantor hereunder, beneliciary may at’ any
join .in ing -such  fi ing, ts pursuant fo tae- Unilorm Commer< time without notice, either' in person, by agent or by a receiver to be ap-
cial Code as-the” bendliciary may :require and to puy<for liling sane in the pointed by a court, and without regurd to the adequacy of any security for
proper_ public, office .or oflices, as well ‘as the: cost ;of all lien scarches made - the indebtedness hercby secured, enter upon and take possession of said prop-
. by - kiling ofticers’ or: searching,_adencies as _may’.b deentcd desirable : by the erty or. any part thereof, in its own name sue or otherwise collect the rents,
beneliciary, - .\ i g B : i A issues ‘and "prolits, -including those past due and unpaid, and apply the same,
i ~ 4. To provide and'continuously maintain inurance on:the ‘buildings less_costs and expenses of operation and it including r ble attor-
nos» or hereafter erected on the said: premises againit loss or damage by dire ney’s fees upon -any. indebtedness secured hereby, and in such order as bene-
and ‘such other -hazards as l%gulm efigiary may froa! tie fo time require, in ficiary may determine. . :
an amount.not less than $.. . vsurab €. V&elUe ., written.in " i 11, The entering upon -and taking possession- of said property, the
ies’ ptable’ to . the benel 'y, with losy rayable to the latter; a!l ' collection of such rents, jssues and prolits, or the praceeds of tire and other,
policies of,-insurance.chall "be delivered. to the: henel'ciary. as.soon as insuredy . insurance;policiesrar’ compensation or awards for any taking or damage ol the
il the grantor shall lcil .or anyreason to procure any such insurance andto property, and the application or release thereof ns aloresaid, shall not cure or
deliver: said -policies to. the "Beneliciary at least fifteen dayy prior to the expirts i waivelany default” or. notice of delault hereunder*or invalidate any act done
tion.of .any policy ol insurance now or herealer nlaced .on said buildings, pursuant to nuch notice. g
the - beneliciary -may procure the same at grantoi's expénse. The amount | . _ - 12, Upon.default. by grantor in payment ol ony indebtednens secured
collectéd ‘under any. lire ar’ other insurance policy awy be tapplied by beneliz ¥y (on "0 il This” performance of any agreement hereunder, time being ol the
ciary upon any. indebtedness secured hereby. and in such order as beneliciary . gcience with respect fo such p and/or pert the beneficiary may
may determine, or at option ol heneliciary the entire amwount so collected, of  Joclare all sums secured hereby immediately due and payable. In such an
any patt thereof, may be released to grantor. Such ¢pplication or release shall

v, nercos, | h i . 2o H A event. the beneficiary af  his election may proceed to foreclose this trust deed
not cure of waive ‘any. defatilt or notice ol default h”_""n“" or invalidate any . i equity as a moggage or direct the frustee to foreclose this trust deed by
act done’ pursuant to ’.s‘:h notice, B 4 truc tie l d ¢ " advertisement and sule, or may direct the trustee to pursue any other right or
¢ 5. To k'fp sa(; ;)hrem::s;:r :! th:a‘:mm‘;omb:";-:z:c‘ ’::"a:;:ssc; u"”’; :Lr remedy, either at.law or in equity, which. the beneliciary may have. In the event
axes, ‘assessiments an ba! er 8 that };l o a : dP° the the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
against said _P(QPE!f};d T el A O oo 9?;-?:;::"”’{"?" 3 And OfBel  the trustee shall cxecute and cause to be recorded his written notice of deiault
chargcsfpgmn:e Il),‘“;d ;’; or. eténq;:;il'r:‘nma};(:ompwz:n: l‘;fle_x_;‘;e'ce‘l:x:f r;;:e:; . and his election to scll the said described real property to satisfy the obligation
to 1beneticiary; should I e’g"l’." T ther. ch pt; les b Y rantor.  eithur . secured hereby whereupon the trustee shall lix the time and place of sale, give
Lﬂeﬂ‘l;_;’eg;wfg;xé;ﬁwzgl{ﬁ»fp:';,’:fhsi“?;g"pbf:e«l ;:3;‘ ‘51.*: ,“; (;;ds .‘h" wﬂi:;x “‘; notice thereol as th?e;cqugﬁisbgv‘ 175;15 .L:ndsgr;zgged to foreclose this trust deed
4 . h o O A i G s d ! < 2 ] in, B . . . .

make ’i":hgp"ymen{'i beneficidry may, “at ‘its’ optior{ make: payment thereof, in the n;gnn:‘x;‘g:o;ge ln;:,te'e has commegced foreclosure by advertisement and
and the 'arnm;xn! ao"g"nid)i‘ iviL);:zntgrésl 3‘“"32 ‘:’at_evsal‘loérlh ;:'" 'ﬁh'" "3'07 !e;:z;l}:d “ gale, and:at any time prior to 5, days before the date the éruséce conducts the
hereby,. together  with ithe, abligations. described -in piragraphs. 6.:and -7 of ‘this - . - r p * privileged ‘by. ORS 86.753, may cute
trditﬁie&d.& shall be undded to and become a part ol :the debt secured by this :g’:'d:?:i‘f:f::oﬂ or.any ﬁ‘,?;‘;«pfﬁm"uw privi g, a lailure to p”,,'wh!x due,
trust deed, without waiver of any rights arising irym breach ol any of the sums - secured by the trust deed, the default may be cured by paying the
covenants hereol and for such payments, with intercst as aloresaid, the prop- entire amount due at the time of;the cute other than such portion.as woul

erty .hereinbefore described, as well. as -the. grantqri shall; be- hound o the 5inoe then: be dise*ha default ioccurred. ‘Any. other ‘default that is éapable of *

same extent - that “they: are. bound lfor~thepayment- of the obligation her ing cured may .be cured by tendering the performance required under the
described, and all such payments shall be immediatcly due and. payable witi -zggligation»or\!rﬁst’dced. In ’;ny case,gin adgition to curing. the default or
out motice; and. the nonpayment thercol shall,-at-the opticri of.the beneliciary, ' " Jefaults,  the person. ellecting the cure shall pay to the beneficiary .all . costs
render: all sums secured. by . this: trustideed immediately: duesand -prysble:and “*igng expénses’ actually incurred in “eniorcing the obligation of' the trust deed
constitute a breach of this trust deed. ... . ooy CyLE A ‘todether with’ frustec’s ‘and atforney’s lees not. exceeding the amounts provided
Y76, To pay all costs, fees and ‘expenses of ﬁhgs trnaat including the cost | By W G %, e L v ; P T -
of title search as iell as the other costs ‘and: expeniesiol the’ trustee iricurred 7 ‘[4. Otherwise, the sale shall be held on the date and at the time and
in connection with o5 in enforcing this obligation a_nd frustee’s and attorney's _place designated in the notice of sule or the time to which said sale may
fees actually incurred. ' - ey e IR T T ; be .postponed_as pravided by law. The, trustee may sell said property either
7.-To appear in- and. defend. ‘any *action {of iproicading’ purporting: ¢ -in ‘one ‘parcel or in-separdte- parcels and: shall sell the parcel or parcels at
atlsct the security: sights or. powers of Beneliciary: 0. trusive;. and in -any. s ‘auction’to - the-highest. bidder .for cash,. payable at the time ol sale. T
action_or proceeding, in. which the beneliciary. or trui(ee inay. appear, including . . shall, deliver to the purchaser. its:deed:in form as required by law conveying
any suit:for. the foreclosure of “this deed, to”pay rll“corts and "expenses,” in- ° “tha ‘property so sold, but without any covenant or warranty, express or im-
cluding evidence -of title and, the bereliciary’s or-trustee’s attorney’s fees; the pliecf T&e recitals in the deed of any matters of fact shall be conclusive prool
amount of attorney’s ‘lees mentioned. in this paragre ph 7 in all cases shall i of :the' truthlulness thereof. Any person, excluding the trustee, but including
Jixed by the trial court and in the event of ‘an apgeal irom any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees fo pay tuch sum a!'!he an- . When frustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonabie as the beneiiciary's or ftrustec’s atfor- shall apply the proceeds ol sale to payment ol (1) the expenses of sale, in-
ney’s fees on such appeal. i B cluding th;ojompezsatig? of the trus;;e bnndha reasor:}'zbelg C;I:}‘zrge by trustee's
. i 5 . : attorney, (2) to the obligation secur y the trust deed, ) {o all persons
Itis mutually agdreed thaf'. . S having recorded liens ‘subsequent to the interest ol the trustee in the trusi
8. In the event that any portion or all of stid property shall be fakst  “deed as their. interests . may appesr in the order of their priority and (4) the
under the right ol eminent domain or condemnation. :bene!iciary shall have i surplus, i any, 1o the grantor or 1 his se0CessOr in interest entitied 10 such
right, if it so_elects, to require that all or any port jon o the monies pavallc surplus: .+ R
as compensation for such taking, which are in exctss oi" the amount requir o 16, Beneliciary may lram time to time appoint a succesioc or JuCCes-
to ‘pay all .reasonable costs, expenses and attorney's less necessurily paid or sors. to any trustee named herein or to any successor trustec appointed  here~
incurred by grantor in such proceedings, shall b 'pa'd ‘to bcneliclar’v ant under. Upon such appointment, and without conveyan o the
applied by it lirst upon any reasonable costs and o penses‘and attorney’s fecs, trustee, the Iatter shall be vested with all title,” powers and 'duties conferred
both in the irial and -appellate courts, ily” paid ‘or incurred by bere- upon any trustee herein nanied or appointed, hereunder, Each such appointment
ficiary in such pr dings, .and tha_ bal appl-ed upon: the indebtednes and -aubstitution shall be made by written instrument ‘executed by beneficiary,
vecured hereby; and gdranfor agrees, at its own exjense. to take such actioni,  which, when recorded in the mortgage records of the county or counties in
ind ' exacute such:inytrumcnts: as. shall e necossa y'in! oblaining suchi con:l “iiichichs the property is tittated. shall’ be lusive proof ol praper appointment
pensation, promptly  upon beneliciary's request, = . Do T ol the successor. trustee. : . .
9 Xl’ any titne and from time to-time upcn written reguest ol bene- '17. Trustee -nccepts _ thix trust when this deed, duly executed “and.
ficiary, payment of its lees and prosentation ol this derd and. the note io~ acknowledged is made a public record as provided by law, Trustee ‘is: hot
endorsement. (in case of full reconveyances, lor carx ellation), without aflecting oblignted to notily, any party hereto of pending sale under any other deed of -
the ‘liability -of. any ;person for-the riayment of-the indubtedness, trustee may trust or of any action .or proceeding in which grantor, beneliciary or trustee
(&) jconsent- to the meking of any map or plat of said ‘property; (b) join in shall ‘be a party unless such: action or. proceeding is brought by. trustee.

NOTE: The Trust Deed Act provides that' the trustee. hereurcar must’ be aither ¢n attorney, whe is an active ; member, of, the Oregon , State Bar,. a bank, trust company
or savings’ and ~loan {association ‘authodzed " o do*buliness under ‘tha lawst aoft J-egon'ior ‘tha’ United -States; a- title linsuronée’ company autharlzed ‘16 insure” title o ‘real
- proporty of this state, . its subsidiaries,: affiliates, ogents or branches, the United $tales or any-agency theteof, or an escrow agent licensed under ORS 694,505 10 696.585




T ‘he gtantor wartan(s thaf the proceeis of the Ioan nsptesan 'ed by, the abcve deacnbed note and this trust deed- are:
(a)*primerily for grantor’s personal, famil’y or -housshold ptirposes (see-Important Notice below),

mmﬂmmm mxumatsoxmmaku mmxmuwmx

Tl'us deed applxes to, mures to the b«ane!ir oi and bmds ail par!ms hereto, their hen-s legatee dewsees, dmini rafors, execulors,
personal representatxves, successors and assiins. The term beneliciary shall:mean:the holder and. owner, including pledgee, of the contract
sswred hereby whether or not named. as a; benc-!xc:ary herein.:In construing’ this deed and, whenever the context so requlres, the masculme

e i’z i) ard tha neuter, and the ai; ,; la; number mcludes the. plural : ;

arrunty (u) or (b)is \/
ry is'a :ndxfor

on ‘by: -making: uquindb
'7131 , or equive nt.

a'écﬁféd b;.' ‘ﬂ're’ toiagoing trust deed. All sums secured by said

on payment to you. of any sums owing to you under the terms oi

, ed by said trust deed .(whickh eore. delivered o you
i by the terms of said. trust deed the :

‘Beneliciary

sliverad to fho'in)shi for _concellation before ‘ yonce - will be made.” -

STATE OF OREGON :
' County of 2Kl amath
4 cerhfy that the Wxthm mstrument L
Was rece:ved for record on the : .
. -of - R D‘rg.\....._w. - 19..,
Ciap 338205 1 o'clock P M., ‘and record
in book/mel/volume No..
page.. 23695, .. oras .‘ee/!:le/msttu-u ;
ment/mxcrotxlm/receptron No 8792 ’

_ County alfxxed

,..Eve.l.yn..mghm...Q.qg.r.l.gy'




