& BETSY. PORTER ;- hu
i0vp

ANY_OF. KLMIAIHGOUN""Y

nts,’ bargains, sells

ai)i& gra

“together . with all and singular the teneme 'nts,,hereditaments and appurtenances.and

 WITNESSETH:
and : conveys
.:County, Oregon, described as:

‘to trustee in trust, with

!

all other rights thereunto belonging or in anywise .

.now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec--

tion with said real estate . ¢
... FOR .THE PURPOSE OF SECURING PERFORMANCE,

FQUR..THOUSAND. AND. N0/100

of each agreement of grantor herein contained and payment of the

(54,000.0

note.of even date.

sy e T ~ Dollars,: with. interes ,thergon,nccordit}g to.the forms.of a promissory:
,.payable to bateliciary or order and made by grantor, the tinal payment. of principal and interest hereof, if
“terms of note : e

19

‘not sooner: paid,:to.be .due .and.payable, ,.i.... PEL.

The date.of maturity of .the debt sucurad by this instrumont §

s the date, stated above, on which the final Installment of said note

. bpgo}nes‘ due and p?yable. In the event the. within described property, or any part.thereof, or any. interest therein is sold, agreed to be
sold, ‘conveyed, ‘as.mgned or qlienated by Eti.ze» grantor withous' £irst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all-obligations secured by this instrument, “irrespective of the maturity dates expressed therein, or .

herein, shall become immediately due and payable. : )

To protect the. security of this trutt deed, grantor agreos: .

; 1. To protect, “preserve ‘and -maintain 'said property in good condition

‘'and repair; not- to remove:.or demolish any building or. improvement thercon;

= not to. commit or, permit any ;waste of said propecty... . . ... .. .. i e
) 2. To complete or ‘restoro promptly ani in: good and workmunlike
any buildind .or{improvement which mays, be canstructed, damags or.

N

Vmannen
: destroyed:thereon, and pay. when due all costs inciirred therefor; = N
Lvniv 3, To comply with all laws, ordinances, regulitions, .covenants, coadi-
ng ‘and, fgst{ictianshgl{cqfxpg said property; il 1 he benelicinry:so requests, to’
g such’ in ing .st 5

: n - .
* cial; Code as ‘the benelitiary may ‘require and 13 pay for filing same in the
proper. public. office or offices, as:well -as the ¢st of all licn searches made:
by~ filing officers, 6r searching agencies 'as may be deemecd. desirable by the
beneficiary, =~ Vi ; o Lo F
4. To provide -and continuously maintait insurance on the buildingds
now; 4 or I:!er_eﬁ{(ex;, erec‘;qd on:the raid;premises.afainst loss or damage b fite
-and such other hazards as” - frol i to time require, in
an’ amount not less than §.. éegh 'Ivé'ﬁa, written . in
H toble to the b 'y, with liss peyable to the latter; all

il the grantor shall fail .or any reason fo procure any such insurance and to

- deliver said. policics to:the.beneficlary at least filteen days prior to the expira-": waive any

tion of any’ policy 'of insurance. now or herenlter' placed on.said buildings,
the. beneficiary . may _procure the same at grintor's expense.. The amount
collected ‘under ‘any fire or other insurance policy may ' be ‘applied by benefi-
ciary upon any.indebtedness secured hereby anc’in such order as beneliciary
may determiné, or at option of beneliciary the :wntirc amount so collected, or
any.part. thereol, may be released to grantor. Such application or release shall
not, cure ‘or, waive any de.éult or notice of defau't hercunder or invalidats any
act done pursuani fo such notice. ’ -

To keep said premises free from conctrucrion liens and to pay all
taxes, assessments and other charges that may Ye levied or assessed upon or
against. said. property . before t 3 .
charges become past due or delinguent ‘and prainptly deliver receipts therefor
o berieliciary; ‘should’ the grantor fail to make paynient of any taxes, s:i 5=
ments; .insurance  premiumis, -liens or other.:charges:payable by grantor,. either-::

by direct. payment_.or by . providing beneliciar; -with funds with . whick: to
make such paym»iit, beneficiary’ may,’ at its dption, make payment thereof, °
and the amount to paid,’ with inferest at the rati set Jorth in the note sc¢ured ©
hereby, together ith' the obligations described "/ paragraphs. 6 and 7 cf this:
trust deed, shall be added to and become a pat of the debt secured by this
trust deed, without waiver of ary rights arisii} from breach of any ol the
covenants hereof ‘and for such payments, with iterest as aloresaid, the prop-
erty hereinbefore ‘described, as, well as: the “grunvor, shall be bound. (3 the:
same extenf “that ‘they  are 'bound ‘for “the payinent ol the obligation Aorein
described, and all such payments shall be immediately .due and .payable with-
Gut riotice, and: the nonpayment thereol 'shall, at'the option of the beneliciary,
render all surns-secured by this 'trust ‘deed ‘immediately’ due -and payable and
constitute a breach of this trust.deed. . : oo 035 Dok s v
6. To pay_all.costs, fees and expenses, of this trust. including the cost
< of title search as well as the other costs and-eipenies:of the trustee incurred
i L with or in inj this obligation and trustee’s and attorney's

mn
fees actually_incu U ST
B 7."{ pI in’ and’ deland any. actiori or procecding’ purporting fo:
-allect the-security: rights or. powers of .beneliciny or ' trustce; andin:amn suit,
action or, proceeding. in. which .the beneliciary. or frusice may ap, ear,; inc/uding
any suit”for the foreclosure of this deed, to pay all costs and expenses, in- |
cluding evidence ol title and the ‘beneliciary’s oc trustee's attorney’s fees; the
amount - of attorney's fees mentioned in-this paragrash 7 in all cases shall be. :
‘fixed by the trial court and in the event of an appet! from any juddm:art or
decree of the trinl court, grantor further agrecs to oy such sum as the ap-
pollate court shall adjudgde reasonable as the Leneheciary’s or trustee’s attor-
ney's fces on such appeal, -

It is mutually agreed that:

8. In the event that any portion or all wf sald property shall be taken
under the right of i in or £ tion, . hiciary shall have the '
tight, it it so_elects, to require that all or any porticn of the monies payable
a3 compensation for such taking, which are in excess of the amount required .
to pay all reasonable costs, expenses and atto-ney’'s fees necessarily paid or
incurred- by grantor in such proceedings, shall be paid to beneficiary and
epplied by it tiest upon any reasonable costs end expenses and atforney’s lees,
Loth- in_the trial and appellate courts, necessu ily paid or incurred by bLiene-
ficiary in such proceedings, and. 'the balance .ipplixi-upon the indeblelness
sacured, hereby; and grantor agroes, at its own expuige, fo fake such 16 LIONS,
and: exécute  such instruments a:i- shall’ be-neassars - obisining
pensatian, promptly upon beneficiary's request. A
SR At -any time-and from time. 1o tima upon written request o!f bene-

liciary, payment of its lees and presentation ¢f this deed and the ncte for
endorsement (in case of full reconveyances, lor ianccllation), without at'e:ting
the liability of any  person for the pay of the indebted: truste s> may
(a) consent to.the making of any map or plai ol suid property; (b) join in

purstant to .the Uniform Commer-

policies of insurance. shall_be deliversd” fo-the: beneligiary ns soon as intuzed;. i

- advertisement and. sale, or may

any part. ol :such; taxes, assessments and other |

such fooaie

TR v L

gdranting. any easement or creating any restriction thereon; (c) join in any
. subordination or other agreement affecting this deed or the lien or charge
:“rhg(eol;_ (d) reconvey, without warranty, all or any part ol the property. The

gratifee 'in’ ‘any” reconveyance rmay be described as the “person or persons
.. legally entitled, thereto,” and the recitals thercin ol any matters or facts shall
be conclusive proof of the truthlulness thercof. Trustee's lees for any of the
. services mentioned in this parngraph shall be not less than $5. I
. " 10:" Upon: any default by. grantor hereunder, beneficiary may at any
: time- without notice, " either in person, by agent or by a receiver to be ap-
N pomged by a court, and without regard to the adequacy of any security for.
the indebtedness hereby secured, enter upon and take possession of said prop-
erty ‘or. any part thereof, in its own name sue or otherwise collect the rents,’
issues  and. protits, including those past due and unpaid, and apply the same, -
less costs and expenses of operation and collecti including r ble atfor-
ney's -fees ‘upon any indebtedness secured hereby, and ‘in such order as bene-
ficiary may determine.

w% o0 11 The- entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of lire and other
insa liciey. ' ion:or. awards for any taking or damage of the
clease thercof as aloresaid, shall not cure or
default or ‘notice ol delault hereunder or invalidate any act done
. pursuani to such notice. .

... 13, Upon delault by grantor in payment ol any indebtedness secured
hereby or’ in' his performance ol any agrcement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneficiary may
declare all sums secured hereby immediately due and payable, In such an
event the beneficiary at his election may proceed to loreclose this frust deed
in equity ‘as a mortgage or direct the frustee to foreclose this trust deed by

direct the trustee fo pursue any other right or
n equity, which the beneliciary may have. In the event
eclose by advertisement and sale, the beneliciary or
d cause to be recorded his written notice of default
aid described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

. 13. Affer the frustee has commenced loreclosure by advertisement and
sale, and at any lime prior to 5 days belore the date the trustee conducts the
sale, the grantor-or any other: person so_ privileged by ORS 86.753, may cure
the delault or deélaults. It the default consists of a failure to pay, when due,
sums secured By the trust deed, the default may be cured by paying the

entire amounf due at the time of-the cure other than such portion as would
. riot ‘then ba due had: no default occurred. Any other detaclt that’is capable of
being cured may be cured by tendering the performance required under the
. obligation of -trust deed. In any case, in addition to curing the delault or
efaults, the person eflecting the cure shall pay to the beneficiary all -costs
‘and expenses “actually incurred in “enforcing the obligation of the lmst“r'le.ec!
together with trustee’s and attorney’s fees.not ding .the an
~bylaw. .. .. : : o Lo i
oy 14. Otherwise, the sale shall be held on the date and at the time and
lace designated in the notice of sale or the time to which said sale may
.. e, postponed . as, provided. by. law. The trustee may sell said property either
in “ofie* parcel or in ‘separate “parcels and ‘shall “sell- the parcel or parcels at
auction” to " the highest .bidder . for-cash, payable at the time of sale. Trustee
shall deliver. ta the, purchaser its deed in-form as-required by law conveying
the rgp‘erty 8o sold, but without any covenant or warranty, express or-im-
plied. The recitals in the deed ol any matters of lact shall be conclusive proof
of i the “truthfulness theréof.: Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the.sale. :
hen trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale fo payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney,” (2) fo the obligation secured by the trust deed, (3) to all persons
having recorded laons subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
curp’hn. if any, to the drantor or to his successor in inferest entitled to such
aurpius.

P 16. Beneliciary may from time 1o fime appoint a successor or succes-
sors to any trustee named. herein or to any successor trustee appointed here-
under. Upon -such appoi , A ith conveyance to the successor
trustee, the latter shall be vested with all title. powers and duties conferred

© upon any trustee herein named or appointed kereunder. Each such agpoin_tmcnt
and substitution shall be made dy wrirten strumnt executed by beneliciary,
which, when recorded in fthe martgage recrads of the cyunty or counties in
iwhich the property iy situated: Sl be condinives prond ef proper appointment
of the ruccessor trustee,

< Trustee accepts this trust when tkis deed, duly exccuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated . to notity any party hereto of pending sale under any other deed ot

* trust or of any action or proceeding in which drantor, heneliciary or trustce
shall be a party:unless such action or proceeding is brought by trustee.

r
property, and the application or r

remedy, ¢ither at law or i
the beneticiary elects to for
the. trustee shall execute an
and “his clection to sell the s

pi

HOTE: Thé:ngi,Dced Act provides. that, the trusite: hersunder mu;v be ‘either-an ot
. or savings.and  lan - associdtion- authorized - fo''da ibusinzss ‘Under” the ‘laws ¢f:Oreg

properly of this state, its subsidiaries, affiliates,” ogent. or branches,

tor ey,,wbo is’ an octive memlv:ber.‘o'\‘ the Oregen Siate Bar, @ ‘bank, trust company
on:orithe United States,:'a title insuronce company authorized: Yo ‘insure title 10 feal

the Unitzd States or any agency thereof, or on escrow agent licensed under ORS 696.505 to 696.585,

P




: “The, gtanto 1
"fully= sexzed in-fea- sxmpIe of ~said ,descr-l)ed re

. The grantor warrants thaf the procaeds ‘of tha loan represenls(l by the-above descnbcd note and t}us trust deed are:

- (a)¥ przmanly for grantor's personal, Fe u’ul‘l or -housshold pur, 105€8 ( see’ Important :Notice below ),

. - ~\ .

i This' deed apphes to, inures to the be setit of and bmds all parties herelo, thexr helrs, Iegatees dewsees, admxmstrators, executors,
personal representatives, successors and assxgr s. The term beneficicry shall: mean: the-holder and- owner, including pledgee, of. the contract
secitred hereby, whether or not ramed as-a'beneticiary herein: In construing. this deed and whenever the confext so requires, | the masculine
gender mcludes tho Iemuune and the neuter, ¢ nd ‘lxe smgular number mcludes the plural ; O N

* |MPORTAN‘I’ NOTICE Dalere, by Imlns oui, whkhuvex warranty (u) ‘or (b) is

net cpplicable; if warranty“{d) is applicable and the beneficiary Is a cratlifor

cs such word .is defined in; tho Trulh-m-l.endmg Act end: Rogulaﬁnn 'Z, fhe

koneiiciary: MUST. comply with ‘the Act-and Rugulallon by making nquimd

dtsclusures, for this’ purpose Use Stevons-Ness Fort Ne, 1319, or cquiv
'npllume with the, Act is. nof ruul t

(l( ﬂ'u llgncr of the chova' is o tovpomll an, L
Y Iorm ol adznovul«dgcmtnl apposl le. ¥

" (sEaL)

b N YRS BRI
- - REQURST FOR. FULL ECONVEYI\?!CE -
. 7e be used only whar ob!igations have

o - The underargmd is tha Iegal ownor and Iy ; y t 'a ,,‘: ,:‘ cure the foregomg trust deed All sums secured by sald :
,mzst deed Ilave bee _!ully paid and safislud ]’ou bereb are dl. te: '; n. payment 10 ¥ £ any. sums owing to you. under the terms oi
5 . d trad ; by said trust.desd (which. are delivered. to. you

ties dastgnated by the terms 0 of smd trust deed he

. Beneticiary

Do not lcin‘lu dostroy this 'l’rul Deed OR THE NOVE which it securas. Both must b deliverad to the trustee for cancellation before reconveyance will be made. |

d : ss. S
ounty of.i: IR } :

: certxfy that the Wlthm mstrument S
ived for record on the ... day :

*5PACE RESERVED : ‘in book/reel/v am3 NO: coiiananiinens O
T TR or as t’ee/fxle/mstru-
HEdORDER'S USE |




EXHIBIT "av
- LEGAL DESCRIPTION

A parcel of land situate. in the NW1/4 Of the NW1/4 of Section 31,
Township 24 South, Range 9 Ezst of ‘the Willamette Heridian,'Klamath
County, Oregon,‘andrmore particula;ly described as fo}lows: :

Beginning at & point, being a #s5 plasticécapped Steel rod set along
the West line of Section‘Bl,?from which 'the N/16 corner thereof bears
South 00 degrees West 748.18 feet. thence along saig section
line rees ‘43" Bast 136.51 feet to a 2 1/2" brass
: g the Section line at the intersection of
‘ , No; : feet from the
centerline.theredf;. ¢ al e of the Klamath Northern =
Raiﬂroad, North 3¢, .degrees Q4 " Bast 459.95 feet to a point; thence -
along a line at right angle thU,s.v,Highway,97, South 64 degrees 43°
3.91 feet to o1} ] ¢ of saigq highway and
thence along the Ny line of u.s.
West 29.75 feet to a #5

th 64 ‘degrees
plastic-capped steél,rod;
Highway, South 25 degrees ‘
plas;ic-capped Steel rod; thence
Highway South 64 dagrees 43"
plastic-capped steel rod;
Highway, South 25 fegrees 16
) plastic-capped steel rod;
Highway, South 64 degir
ﬁplastic-capped steel rod set o
2 centerline there ,:thénce,along said NW line of u.s.
Highway 97, South 25 degrees. 16’ 43" West 50,50 feet to a 5
'Plasticscapped Steel rod; thence'along~a line at right angle to said
Highway, North 64 dagrees 43° 17" West 80.00 feet to a #5

;"platicécapped steel . rod; thenca along a line

- Highway, South 25 degrees
plést;c-capped Steel 1od; ]
Highway, North 64 degraes , : .
plastic~capped Steel rod; thence along a:line pParallel with saiq
Highway, South 25 degrees 16° 43"»West’1eo.eo feet to a #5 .
Plastic-capped steel rod; thence continuing along :

, with'gaid,ﬂighway,_stth 25 degrees 16’ 43" West 80.¢0 feet to a #s5
’ plasfic-capped Steel: rod; thence»along a line at right angle to said
.Hiqhway;‘No:th 64 degrees 43’ :-35n West 327.45 feet to the point of

beginning. ﬂ ' 5 R o o .
- BXCEPTING THEREFROM A parcel of -land, ‘situated on the West side of
U.s. Highway 97 in‘the'Nw1/4'Nw1/4'o£'Séction 31, Township: 24 South,
Range ‘3 Bagt of the Willamette Heridian, Klamath County, Oregon, .and

more particularly;deucribed%as follows:

- Commencing at . a pointi, a 2 1/2¢ brassecapped Steel pipe set at the
intersection ¢f the MNorth line o Section 31 ang of U.s.
Highway 97 and et : [ ] £, from which the NW

y : 8" West 847.46¢ feet;
South 25 degrees 16°
ence continuing
grees 16’ 43" West
at right angle to U.s.
: deg 77 West 280.00 feet to a point;
9 a line parallel with U.s, Highway 97, North 25 degrees E
16’ 43" Rast 29.75 feat to a poidt;rtbence along a line at right angle
to U.S. Highway 97 and ‘with the original, South 64 degrees 437 j17-
Bast 280.00 feet to: the point of Heginning.

 Tax Account No: 2409 03188 03zos |
k TOGETHER WITH an easement for ingress and egress as disclosed by Deed recorded

U Vdlume m85 at Page 11642, Microfilm ‘Records of Klamath County, Oregon.
“STATE Q’FHOREGON: COUNTY O!%KLAM[H‘H; 5. o T o

S i o i e - : G :he"’ 7th day
‘Fi ; d at request of_.‘v}huma:ha_ﬂ:i‘uglﬂq — ~—— 1N _ ;
' ?:fl,léd 5f9rz ?rec?tnioreg —— AD.19.80 at;3.57 _ — ciclock M., and duly recorded in Vol. _1489 S
TS o of i Mortg égas. o 1 ' :

on Page 23699 __ SR
FEE Cf1800 Ty X Dsebenee AVIiglon alass

‘Evelyn Biehn = .. County Clerk




