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) Thxs debt is evidenced: by

iich prov1des for'monthly
With the full'debt,if no p,_al"

Th1s Secunty Instrurnentf_§ei , 1 nde»::
’ths S ‘cur V:
Instrumeng and  the Note For tlus purpose,
\the followmg described
County, Oregon.

, “TOGETHER' WITH all the im meits now raifter erected bn’ the property, and’ ali easements.. rights,
’ appu'tenances, rents, royalties, ‘minéral; vil'tind” gas ‘rights ard profit ater Fights and stock and all ﬁ;gxlnrcs now or
hereaf ter a part of the property.. Al replace ments and additions shall also be covercd by thn Secum) lnmumenl Allofthe

! i -d (0 in't sQecumy Inslrummt asthe “Propmy :

BORROWER COVENAh TS. thal Bort oww' 1s lawfully selsed of the estate hereby conveyed and has the. nght to. gram
and convey the Property and thatthe Property is unencumbere d, except:for encumbrances of record. Borrower, warrants

i and will defend gf'nerally -the utle to: the B fopt rty, agamst all chimsand demands, subject to any encumbrances of record.

il yse' and non-uniform: covenans’ With

- 91:1662;:5/84




‘(nterest; Pr
0 bievidenced by'the
o 2. Funds for Taxes and Insurance. - Subject 10 applicable TOWET § ay .
to Lender on the day monthly paymeiits are due under the Note, until the Note is paid in full, a sum ("Funds.') equal to
one:twelfth’ of: (a) yearly taxes and assessments which nay ‘attain priority over.this Security Instrupibgt? (6 vearly
Jeaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and, (d) yearly
“mortgage instirance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds'due on the
basis of current data and réasonable estimates of future escrow items.
The Funds shall be held in an instizution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lerder is such an institution). Lender shall apply the Funds to pay the escrow items.
. Lénider may niot chirge for holding aid applying it Funds; dnalyzitg the dccount 6f verifying the escrow items, unless
" Lender pays Borrower interest on-th: Funds and applicablé. faw parmits-Lender to make such a charge. Borrower and
Lender may agree in writing that interest shallbe jpaid onrthe Eunds.. Unless an agreement is made or applicable law
requires interest to be paid, Lender shiall not be réquired to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charg, an annual accounting of the Funds showing credits and debits to.the Funds and the
purpose for which each debit to the Ft l_iidsf was iiadé’ The Funds are pledged as additional security for the sums secured by
thisSecurity]nstrumem.”v" e e b P e e TR AN IR
.- . Ifthe amount of the Funds held-by Lender; together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the'amount required to pay the-escrow items when due, the excess-shall be,
‘it Borrower's option/ either:promptly-repaid to Borrower or crédited to Borrower on monthly payments of Funds. If the
amountofithe Funds held:by Lender. s not sufficient to pay. the escrow. items:whén due, Borfower shall:pay to Lender any
amount necessary.to make up the deficiency.inonelor more payments a$ fequired by Lender.. - S Tl
o Upon payment in:full of all sums secured by this Security Instrument, Lenderishall promptly refund to Borrower
any Funds:held by Lender. Ifunder. paragraph 19:the’Property is sold or:acquired by Lender; Lender shall apply, no later
than immediately. prior ta the sale of the:Property or its acquisition by-Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. .

N . Application of Payments, ; Unless applicable law, provides otherwy ,é;';a:lll’payme‘r’us.r‘eceived by Lender under
paragraphs 1,and 2 shall b applied; fjrsg, 10 late.charges due qué;; the Note; second, to prepayment charges due under the
' 'third, 10 amounts payable unde paragraph 2: fourth; to interést due; and last, to principal due. ’

: 4. Chiarges; Liens. = Borroy all pay all taxes, assessments, charges, fines and impositions attributable to the
Property ‘which’ may ‘attain ‘priofity ‘ovér ‘thiy Seciirity’ Instrament, and' leasehiold payments or ground rerits,” if ‘any.
‘Borrower shall pay thesé' Gbligations' in't7ie mannér provided'in‘paragraph 2, of if not’pid in that manner, Borrower shall
pay ‘thém on time directly’ to the person‘owed payment! ‘Borrower'shall promiptly-furnish to Lénder all:notices of amounts
‘to'be paid utider this paragraph. If Borrower makes these payments directly, Borrower shall promptly:furnish to Lender
receipts evidencing the payments. - .. o : .
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
" agrees in writing to thé payment of theobligation secured:by the lien'in a manner acééptable to Lender; (b) contests in good
faith the lien by, or defends against ¢nforcement of the lien'in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
‘agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shali satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice: EEE IR ‘ Lo :

5. Hazard Insurance. Boriower shall keep the improvements now existing or hereafter erected on the Property

“insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance hall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. ; :

~_ All insurance policies and re newals shall be acceptable to Lender and shall include a standard mortgage clause.
Lénder shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender

" all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in 'writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lendei” may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period wiil begin
when the notice is given. :

Unless Lender and Borrower otherwis: agree in writing, any application of proceeds to principal shall not extend or
' postpone the due date of the monthly payments referred 10 in paragraphs 1 and.2 or change the amount of the payments. If
‘under paragraph 19 the Property is'acquired by Lendery Borrower’s right to'any-insurance policies and proceeds resulting
from darnage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. = "7 T e e ‘ Ce

6. Preservation and Maintenance of Property; Leaseholds. = Borrower shall not destroy, damage or substantially

. change the Property, allow, the Property ta deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the proyisions.of the lease, and if Borrower acquires fee title to the Property, the leasehold and

fee title shall not merge unless Lend2ragrees to the mérger in writing, . . S R

1. Protection of Lender’s Rights in the Proparty; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security [nsirument; or there is a legal proceeding that may significantly affect
‘Lénder’s rights in the:Property (siich asa proceeding in-bankruptcy, probate, for condemnation or. to enforce laws or

' fegulations), then Lendér may doand pay for whatever is necessary1o protect the value of'the Property and Lender’s rights
“in the Property. Lender's actions mnay!include payingany sums:secured by a lien which has priority over this; Security
Eg:giqg;reqqn@h!e attorneys’ fees and entering on the Property to make repairs, Although

et this jraregraph 7, Lender does O Y SN
» d by liender under this paragraph 7 shall becoine additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrac to other terns of payment, these amounts shall bear interest from

/.. the date of disbursement at the Mote: rate and shall e payable, with interest, upon notice from Lender: to Borrower
- norequesting payment.. (R RS et i Co et L ATIENE
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written agreemenror apphcable law‘ PF T

8 lnspectton. Lender;or:its agent may ‘make? reasonable entries. upon and:inspections of the Property Lender

'ye Borrower notice at the time of cr prior to an inspection specifying reasonable cause for the i inspection.

9. Condemnation. The proceeds of’ :any-award or 1 for damages, -direct or consequential, in connection with
any condemnatijon or other taking of any part of the Propeny, or for convevance in lleu of condemnauon -are hereby
assigned and shall be paid to Lender.

- -.-In the event of a total taking of the Propeny, the proceeds shall be applled to the suma seeuredb’y lhts Secumy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pamal\takmg of thé Property,
uniess Borrower and Lender otherwise a3rec in wnttng, ‘the sums secured by this Security Instrument shall be réducedby
the amount of the proceeds multiplied t-y the following fraction: (a) the total amount of the sums secured 1mmedrately
béfore the ‘taking, dtvrded by (b) the farr market value of the Property 1mmed|ately before the takmg Any balance shall be
paid to Borrower. * "« :

If the Property is abandoned by llon ower, or rf after notrce by Lender to Borrower that the condemnor offcrs to
.make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given,Lenderiis authorized to collect and’apply the proceeds; at its option, either:to restoration or repalr of the Property or
to the sums secured by this Security Instrament, whether or not then due.

-Unless Lender and Borrower othe rwu, apreein wntm(,, any, application of proceeds to principal shall not extend or.
postpone the due date of the monthly payments referred to'in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbesrance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Sscurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to. relezse the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify.amortization of the sums secured by:this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s slceessors in interest. Any rb ‘arance by Lender in exerctsmg any right or remedy
shall not be’a waiver -of or preclude the ex rcise of;any right or remedy :

11. Siccessors and ‘Assigns: Bou nd; Joint and Severnl Llablllty, Co-slgners. The covenants and agreemems ol'
this Secumy,lnstrument shall bind and bt.nellt the successors and. assrgns of Lender and Borrower, subject to the provisions
of paragraph. 17..Borrower’s covenants anda greements shall be.jomt and several. Any.Borrower who,co-signs this Security
Instrument but does not execute the Note: (2) is co-signing this Securtty Instrument only to mortgage, grant and convey
that Borrower's interest in the Property \indzr the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear-or-make.any. accommodattons ‘with regard to the terms;of this Security Instrument or the Note without
that Borrower s consent.

12." Loan Charges. HIfthe loan secured by this Secutity Irstrument is subject to a law which sefs maximum loan
charges. and that law iis finally“interpreted so that the interest or other loan charges collected or 1o be collected in
‘connection with the loan exceed the! permmed hmtts, then (a) ‘any such loan ‘charge: shall be rediced by Ihe ‘amount
-necessary toréduce the charge 10 1h¢ p
permitted dimits will: be réfunded:to ‘Boi fower.. Lender may choose ‘to rilake: thxs refund by -reducing-the principal owed
-under-the Noteor by.making a direct-paymeat to Borrower. I a refund reduces prmcrpal the reducnon will be treated as a
partial prepayment without any prepayment charge under:the Note: 117 1z e

13- Leglslatton Affecting- Lendt\r’s Rights.... . If. enactment or explra ion. of applrcable laws has the eﬂ'ect of
rendermg any. prov ion of the Note or thls Sscurity, ln;trume nenforceable accordmg to its terms, Lender, at its option,

i ] i re this Security lnstrument and may_invoke any remedtes

paragraphl? :
! '14 Notlces

Y er: Any notice to Lender shall be-givén by
ﬁrst class matl to Lender’é ddiiréss'staied hertin'or any othér nddressLender désigndtes by notice to Borrower. Any riotice
provxded forin:this. Secumy Instrument 3 hall be deemed to have been grven to Borrower or Lender when glven as prm rded
:in'this paragraph:. : SIUiRLE G ¥ ST : T BY

: i 150 GovermngLawr
Junsdtctxon in:which the Property is locited: In the evem tlnt -any: provtston or, clause: of this Securrty Instrument on the
- Note conflicts:with: appltcable law, suclr conflict-shall; not affect: other; provtsrons'of this Security Instrument or. the Note
which-can: be:given effect without:the conﬁtctmg provision. To thts»end the provisions of this. Security Instrument-and the
Noteare declared tobe - severable :
; :16,.. Borrower’s: Copy. rower shall be given one conformed,copy of the-Note and of this Security Instrument.
17. ransfer .of the;! .Property-or. :8;Beneficial ; Intere‘.t in Borrower, » {f all.or. .any. part , of the. Properly or any
. interest: initis sold or; transferred (ori a;Jeneﬁctal -interest 1nn3orrower 1S sold or:transferred and Borro»\ erisnota natural
person). without Lender s;prior.written; cons'nt. Lender.may, atits option, require; immediate payment in full of.a}l sums
i:secured by:this, Security: Instrument.. ’-lowever, this optxon shall not:b exerctsed by:. Lender if exercise is prohtbned by
federal Jaw as of; thedate of this Secunty Inst ument o
111 A f Lender exercises this option,:Le nder shall gtve :Bor:ower nouee of acceleratton. The notice shall provnde a penod
ofnot less than:30 days from.the:date the notice is'delivered or malled within: whtch Borrower-must pay.all sumsseciired by
:this Security:Instrumenits If Borrower-fai sitcipay. these sums priot to-the: .expiration of thisperiod, Lender may invoke anv
remedtes permitted by this Security Instrument without further:notice or demand on: Borrower. S
+18..Borrovier’s Right to:Reinstata.:s 1f Borrower-meets:certain: conditions, Borrower:shail hav<. lht. nzht to have
enforcement of this Security Instrument discontinued at:any time prior ta.the-earlicr of: (2) S days (or.such other penod as
- applicable:law-may specify for:reinstatenient) before sale of the Property pursuant to any power of sale contained in this
«Security Instrument; or.(b).entry:of-ajuilgment enforcing this Security. Instrument: Those: conditions are that. Borrower:
((a):pays: Lenderlall sums: which then;wsuld be due under this; Security; !nstrument and the Note had no acceleration
:roccurred; {b):.cures:any. defauls; of any! cther covenants Or agreements; (L) pays- all.expenses -incurred in enforo.mg this
«~Security Instrument; .including,: but; not:limi ted 16, reasonal)le attorneys: fees;: and (d) takes such action.as Lender, may
:.reasonablyrequire: to:assure ; that the lten;of thts Security: Instrument, Lenderjs nghts in.the Property. and Borro\\ers
obhgat" 8 ~the_sums.secured; by ¢this Securuy,»lnstrumen hall; continue; u; angedlg Upon, remstatement,‘by
o is; Secumy Instrument and tl;eobhgauons seeured hereby shall,remam fully flective a T i
oceurred However; this rtg L ini h
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t prior to acceleration under paragraph$ 13 and 17

: ; pecify: (a)-the default; (b) the action required to cure the

o _  the:date thenotice isigiven to Borrower, by which the default must be cured;
‘and (d) that [ailure to.cure the defaulton or:before the date specified in the notice may,result in acceleration of.the sums .
secured by this Security Instrument: and sale.of the: Property. The:notice, shall further. i form Borrower of the right to .

reinstate after acceleration and the i'ight to bring & court action to, assert.the. non-existence of a default.or any other
defense of Borrower to acceleration and sgle.If the default is not cured on or before the date specified in the notice, Lender -
at its option may. require immediate payment in. full of;all sums secured by this Security Instrument. without further.
demand and may invoke the power of sale and zny other remedies permitted by applicable law. Lender shall be entitled to
collect all iexpenses incurred in. pursuing:the remedies ‘provided -in_this paragraph 19, including, but not: limited to,.
reasonable attorneys’ fees and costs of’titlc evidence.: -, - I T R : . S

*-+ If Lender invokes the power. of. sole; Lender. shall execute or cause Trustee to execute a written notice of the
occurrence off an event.of default and of Leader’s election to cause the Property to be sold and shall cause such notice to be -

i he Property.is-located: Lender or Trustee shall give notice of sale in the

C 1] ower and to other-persons prescribed. by applicable law. After. the -time

required by applicable.law, Trustee; without. demand on Borrower, shall sell-the Property at public auction to the highest

bidder at:the time and place and under the terms designatad in the notice of sale in one or more parcels and in.any order

Trustee determines; Trustze may postpons: sale of all or any parcel of the Property by public announcement at the time and

place of any previously scheduled sale. Lender or its designee may;purchase the Property at any sale, .

- Trustee shall deliver to the purchaser Trustee's deed conveying the Praperty. without any.covenant or warranty,
expressed or.implied. The recitals in the Trustee's deed shall be prima;facie evidence of the truth of the statements.made.
therein. Trustee shall apply the procegds of the sale in the f ollowing order: (a) to all expenses of the sale, including, but not .
limited to, rensonable Trustee’s and &t torneys’ fees; (b) to £il sums secured by this Security Instrument; and (c) any excess

to the person or persons legally entitled to it.

i 20, Lender-in Possession. Upon: acceleration: under paragraph 19 or abandonment of the Property, Lender (in
person, by agent-or by judicially appointad receiver) shall be entitled 1o enter upon, take possession of:and manage the:
Property:and to collect the rents.of the Property includirg those past.due, Any rents collected by Lender:or the receiver.
shall be applied. first to'payment:of the:costs of managernznt-of the Property-and collection of rents, including, but not-
limited to; réceiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.:.:.» =00 R A R NI BT P T T S A -

21, Reconveyance, Upon paymént of all sums securad by this Security Instrument, Lender shall request Trustee to®
réconvey ‘the Propérty and shall surretider’ this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall recorivey the Property without watranty and Without charge to'the person or-persoris

i

33

legally entitled'to it. Such person or persons shall pay any recardation costs.” |
) Substitute Trustee, Lende may, from time to time remove Trustee and appoint a successor trustee, to any

Trustee appointed, hereunder. With c'()fxii{eyanq'e of the Property, the successor trustee shall succeed to all the title,

power and duties conferred upon Trusiee hereinand by applicable law, =~
‘2:}.;.Us:e,cfﬂifrbpetty;;Ihe;Pibge ity ﬂrfiot;'curl'j'ently;.lﬁséd,fb;‘f%gi‘iéultuj’é], timber or grazing purposes. . .. _—

¥ 24,  Attorneys' Fees. As usediin:this»Securityrl_nsl:umentuand in the Note, “attorneys’ fees” shall include any
attorneys* feesiawarded by.an‘appellate courti: -~ o, Prioriompber senwes D ng o I N TR T
bl 25, Ridérs to this Security Inst:ument. If one or more riders are'exécuted by Borrower anid recorded together with-
this'Security Instrumerit, the covenaiitiand ‘agréemients’ofléach’ suchi riderishall be ingorporated into and shall:amend and
s7of ‘this’ Securizy’ Ins i ‘thei'rider(s) ‘were a~part of this Security:

e

"K"D"‘Ci)’n'ddmlniﬁmg fé THEE SRS ] 224 Famiily” Rider ©
(] ‘Planned Unit:.il),éyelopmgmi Rider - T,

: tACfﬁltS: al
thiit.

ix;igf}; the;ﬁb(ﬁl’é qgfﬁed
;:T;yd'égﬁ&lédged

tary Public for O

R R ER A T A PR sloc 0 rnmer
- REQUEST. OR:RECONVEYANCE ...

TOTRUSTEE_‘:;:-,J PRI AL T e n e I TR IR LR r oo

: The undersigned is:the holder: of the:aote or notes:secured by this Deed of Trust, . Said note or notes, togetherwith ail
: fother:indebtediiéss‘secured‘b'y-,this Deed’ of Trust, havebeen paid in full* You are hereby directed to cancel said note or notes

dnd-this:Déed ‘of Truist, whichi"are delivered hereby,and to'reconve without-warranty, all the éstate niow held'by you under
- thisDeeld 6f Trist'to the Person‘6r persons lizally erititled thereto! e T EEAN R e

¢
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Aspen Title Co. A ‘ ‘the _-_8th

11: 14 oclock ___A_M., and duly recorded in Vol. ___M_SQ“
S n . conPage: 23720
velyn Biehn - County Clerk
i By Onuz_, 9’1’1,;1;1.,..,.&,1, :




