' DECEMBER. ;

»I}‘;T,DEED,‘; iln,ékde;th’:s: P ."
"ALPHONSO €3

. dey, Otfi : g9, etiveer ,
CIONGOLI 'AND MARLENE J.: CTONGOLI, AS TENAN ENTIRETY

as G¥ar;tor, WILLIAM P B L >S_'Tiu

as Beneficiary,

‘1

SOUTH VALLEY STATE! BANK
.U WITNESSETH: - .
~“'Grantor irrgvoéébly‘ grants, batg‘a.v'ns,séllsand conveys to trustee in’trust, with" power of sale, ‘the’
KLAMATH fortgriicid County, Oregon, described. as: - RV sy T

{STA ADDITION 7O THE CITY OF: KLAMATH FALLS,
TATE OF OREGON. ... .. . -

together with all and singular the t ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now’ or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connec-
tion with said real estate. ‘

... FOR.THE PURPOSE OF . SECURING PERFORMANCE of each ;a%eement of granior herein contained and payment of the

o CTWENTY SEVENT THOUSAND FIVE HUNDRED AND. NO/1

e e A e B O O R 0 e e

el ; SUTnILINIEE == TITTIT.Dollars, with-interest: thereon according to.the terms ol a promissory
note of even date, erewith, pa_‘yalg__le to beneficiary or, order and mads by, grantor, the final, ga.lg'meln‘t. of . gincipal and.- interest, hereof, if
not sooner paid; to,fbé due .and:payable. : i i DECEME’ER 5. Sty 19,9.3.cw h r] gh S. tO fu UY‘Evng “QQS

The date of maturity of the debt secured by this instrument is the date, stated above, on which’ the tinal i%’?ﬂ In‘);gpoiws%:dsﬁcte
becomes due and payable. In the event the withia described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by ths grantor withotst* ‘#irst having obtained the written consent or approval of the benelficiaty,
then, at the beneticiary’s option, all obligations sacured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. : oot oo 0 F & SRR

Tt ger

. “To protect the security of this trust deed, grantar:agrees: i1 Ll o X . .
1. To protect, preserve and maintain said property in good condifion dranting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove of 1 lish any building or_improv ¢ thereon: subordination or other agreement allecting this deed or the lien or charge
ot to, commit or _permit any waste OF 82id . PPOPEItY ... oo o aon o oine e 8 thereol; _(d)_reconvey, without warranty, all or any. part .of the, property. The
2. To complets or. restore promptly and in- gocd and  workmanlike drantée n_any reconveyance may be dcscnb.cd as the “‘person or persons
manner any building or improvement:which may be constructed, damaged or .- legally .entitled thereto, and the recitals therein of any matters or facts shall
de:lroyedlhcrwn’, and pay when due all costs incurred therefor. be'c.oncluswe. prool_ ot the truthlulness thereof. Trustee's fees for any. ol‘t‘be
Y . T comply. with ‘all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5. ’
tions and restrictions allecting said  property;- it ‘the lieneticiary ‘so requests,’ to - 10:- Upbn “any. default by grantor hereunder, beneficiary may at any
join in’ executing such financing statements pursuant to the Unitorm 'Commer-  time without notice, either in person, by agent or by a receiver to be ap-
cinl Code as the bencliciary may require and to puy fof filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or oflices, ~as well as the cost of all lien scarches mads  the indebtedness hereby secured, enter upon and take possession of said prop-

e and Sonth o

by HBling olficers or ‘vearching agencics as may be - deemed desirable by thz erty or. any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. - - R T U : - T g jssues and profits, including those past due and unpaid, and apply the same,
. - 4, To p & usly nsurance on the buildings less costs and expenses of operation and lection, including r ble attor-
now or hereaiter, erecred on .the said. premises againit loss or damage by fire n.e)"s fees upon any indebtedness secured hereby, and in such order as bene-
and (such other hazards as "the hepelicfary ,ma, { time to time require, in ficiary may determine.
an amount not less than Sl pdl ANLG g ﬁ‘rf i ., written in ¢ 11, The entering upon and taking possessionr of said property, the
companies ~acceptable’ to the beneliciiry, with loss sayable ta the latter; ail collection of such rents, issues and prolits, or the proceeds of fire and other
policies ot “instirance :vhal! be-delivered ‘to.the. benviiciary as:soon as insurec’s - insurancs: policies or compensation or awards for any taking or damage of the
it the grantor shall-lail..or any fedson to procure any such insurance and_to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneticiary ‘at least lilteer, days prior to the expiros ™7 waiveiany delault or notice ol default hereunder or invalidate any act done
tion of any policy ol insurance now or herealter placec on said buildings,  pursuant to such notice. Lo
the bencliciary may  procure the ssme at grantai’s expense. The amount . . .12. Upon: default by grantor in payment of any indebledness secured
callected: under*any - lire-or other insurance policy may i applied by beneli- - poreby or in his performance ol any agreement hereunder, time being of the
ciary upon any indebtedness secured pcreby and in such order as beneliciary essarae with respect to such pay Y andfor perf the b ficiary may
may determine, or at option of beneficiary the entite apwunt so collected, of  declare all sums secured hereby immediately due and payable. In such an
any, part _thereof, may’, be_released to, grantor. Such applization or release shall  cyent the beneliciary at his election may proceed to foreclose this trust deed
not ‘cure . or waive any delault or notice of default h:reunder or invalidate any  in equity as a mortgage or direct the frustee to foreclose this trust deed by
4ét ‘done pursuant to such notice. . N advertisement and sale, or may ‘direct the trustee fo pursue any other right or
5."To keep snid premises frec from construction liens and to pay ¢l remedy, either-at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be jevied or assessed upon o the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against. said property. belore any part .ol such texes, pssesumenty and other  the trustee shall execute and cause to be recorded his written notice of default
charges ‘become past due or - delinquent and prompl.y deliver receipls therelor  and his election .to sell the said described real property to satisty the obligation
to® benéticiary; should@he'grapfor fail to make ‘paymeni of‘any taxes, assets-'  secured hereby whereupon the frustee shall fix the time and place of sale, give
ments; insurance_premiums, liens: o7 other: charges payable by-drantor, either' pnopice thereof as then required by law and proceed to loreclose this trust deed
by direct _payment  or by . providing beneliciary  with tunds. with, which 0= in the manner provided in ORS 86.735 to 86.795.
make .such payment, beneficiary may, at_its optiot, miuke payment thereol. . ; "Alter .the trustee :has commenced ‘toreclosure by advertisement and
and the amount so paid, ‘with interest at the rare'set fort in "the nofe'secure salc, ‘and .at any. time prior to 5 days belore the date the frustec conducts the
hereby; together:with the -obligations .described. in garageaphs ‘6 and 7 of thiv? gale the grantor of any other person SO privileged by ORS 86.753, may cure
trust deed, shall be added fo an € P I the debt secured by this  the default or delaulls. I} the delault consists of a failure to pay, when due,
trust deed, without watver of any rights arising i-om Lreach of any of the surms secured by the trust deed, the delault may be cured by paying the
covenants_hereof and for such payments, with interest iis aloresaid, the prop- entire amount due_ at the time of .the_cure other than such portion as would
erty hereinbefore described, .as ‘well as_the grantory, saallsibe: bound. to {thi i ingt then be due had no default occurred.” Any other default that is capable of
came extent that ‘they are bound for~the paymert of the obligation hercin  heing cured may be cured by tendering the performance required under the
described, and all such, payments shall be immedjarely d:e and -payable wic .abligation: or. trust deed. In any case, in addition fo curing the default or
out ‘notice, and. the rionpaymient thereof 'shall, at the optivn of the benelicinry, " Jefaults, tho. person. eflecting the cure shall pay. to_the beneficiary -all.costs
render- all surmis decured by this: teutt deed immedi ttely : duo and payabla'and “*and expénses actunlly incurred in cnlorcing the obligation of the trust deed
comtituée a breach.of this trust.deed.. - taol : i 5 together with trustee’s’ and ‘attorney’s lees not’ ding the ts ded

To pay..ail costa. Tees and expenses ol {his trust including. the €ott, . py'law.: . : L : X : o
of tiife search as well as the other . costs and-expe.1ses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation und irustes’s and attorney's lace designated in. the notice of sale or the time to which said sale may
lees actually incurred. . . i e e g d as provided by law. The trustee may sell said property either
i .78 To appedr o and * defend ‘any ‘action_or proceeding’ purporting 10 pe R patcels_and shall sell the parcel or parcels at
" atfect the security ‘rights or powers: of - beneliciary or-trustees. and in ‘any’ s on . - 4 B r- cazh, payable at the time ol sale. Trustee
“action or ptoceeding.in which the buneficiary or triystee may appear, including . - shall deliver (o the purchaser -its deed in lorm as required by law conveyind
any -suit” lor. the loreclosure ol this deed, to pay all sosts and expenses, in- roperty so sold, but wil H
cluding evidence of title and the ben.eﬁcian_'y’s or xrustvc's_allomey's fees; the plied. TF}", recitals in the deed of any mat
amount of attorney's lees mentioned in this: parag-aph ¥ in all cases shall be of .the truthlulness thereal. Any person,
fixred by the trial court and ‘in the event of an uf peal irom any judgment .ar the grantor and baneliciary, may purcha
decree of the trial court, grantor further agrees to pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, {rusfee
pellate court shall ‘adjudge reasonable as the beneliciiry’s or trustee’s atior- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding the)campcr}:saﬁz? of the trus;eie bandha reaaon:fel; c;x;rg;_- by”truslee's
s P attorney, (2) to the o idation secur y the trust , €3) to all persons
1t is mutunlly agreed th“t', . having recorded lienssubsequent 1o the interest of the trusfee in the trust
8. In the event that any portion or all of said property shall be tcken  deed as their interests may appear n the order ol their priority and (4) the
under the right of t di or o ticm, beneliciary shall have the  surplus, il any. to the grantor or to his successor in interest entitled to such
right, it it so_elects, {o require that all or any purtion of the monies payable surplus.
as . compensation for such taking, which are in excess of the amount required 1§. Beneticiary may irom fime 1o time AppoINt @ SUCCessor_or succes-
to pay all reasonable costs, expenses and  atfornoy's loes necessacily paxi or rors o any wustee mamed Rereim O {0 ANy AOCESKOr {rusfre app inted here-
incurred by grantor in such proceedings, shall be jwid 10 Remelwisry aad eedee. Upos sch aspaintmvent and without conveyande to . the successor
applied by it first upon any reasonable costs and expenses and attorney’s jezs, trustee. tae latter s2ald be westad with ail title, powers and duties conferred
hoth in the trial and appellate courts, il pac ‘or incurred by herte~ - - upon any trustee hercin nauned or appointed hereunder. Bach such appointment
ficiary in such proceedings, and the balance. apalied upon. the indebtedn:ss and substitution shall be made by written instrument executed by beneticiary.

secured hereby; and grantor agrees, at _its own etpensc, {0 take, such actions . which, when . recorded in_the mortdage records ol the county or counties in

‘ancd, execute - such linstruments ‘as shall’ be-necest ary in"-obraining suck com- : Vwhich the property is si d, shall be Jusive proot of proper appointment

pensation, promptly, upon benelicizry's request.. : of the successor trustee. .

. . At any time and lrom time i L i 7 17. Trustee accepts this trust when this deed, duly executed and

- liciary, payment of its fees and presen is - - acknowledged is made a pu p v. Trustee is not
eridorsement (in case of full reconveyances, obligated to notify any party 3 der ‘any other deed of
the liability of any person for the payment of the inclebtedness, trustee may | trust or.of any-action or proceeding in whic beneficiary or trustee
(a) consent to the making of any map or plat’of said property; (b). join in shall be a:party unless such action or proceed

_NOTE: The Trust Ceed Act provides that the. trustet, herqunder must be either an attomey, who is an active. member of the. Oregon. State Bar,- @ bank,_ trust company
or sovings and loan association ‘authorized 1o do husinxs uhdes’ the lawa:'cF Oregon or the: United States, ‘a “title insurance” company authorized ‘to insure title to real
property of this state, its subsidiaries, offiliates, cgants or branches, the United States or any agency theteof, or an escrow agent liconsed under ORS $96.505 to 696,585,




’ 5[0 and. y and. those 'cIazmmg under hlm, that he is
;descr:beo’ real property and- has a valxd unencumbered tttIe theretOf e e

W he gram‘or warranis that the pmceed 4 oi the loan repmsented by the above descrxbed nofe and this trust deed are:
B30% NW)!WWW‘A m;amx)s HofXat§. W&RXWN&*MH“&%}S
for an organization; or'( evait if grantar 1s a naturgl person) are for buumess or commercial purposes
This deed apphes to, inures to ﬂ e bane!rt oi and bmds all parties hereto, fherr heirs, Iegatees, devisees, administrators, executors,
personal reprasentatives, successors and assijins. The term bene. ficiary shall mean:the holder and owner, mcludmé pledgee, of the contract
secured hereby, whether or not named as a uenehclﬂry herem In construing this deed and whenever the context so requires, the masculine
fes tbe ine and the neuter, and_ the si ludes the plural.

IN WI TNnSS WHEREOI savd gtantor has hereunto set his hand the d ‘y and year fxrst above written.

7

o=

* IMPORTANT NOTICE Delo)e, by llnlng oul, whiuh or- wurrcn'y (a) er (b) is
not apphcable, it warrenly {a)is licable"and the bensfi y is'c (Md“ﬂl’
" ‘as such word Is defined in the Trulh-ln-lsn ding “Act end R-gulnﬁon Z, the
: bnnafi:lary MUST: comply with the Act and. Regulation by making roquired e y : N S AR
i adisel ; for this: purp use Stevens-Nesi Font No.- 1319, or -quvuhn’ : J CIONG
If ¢ompltun¢o with Oha Ael isnot mqulmd o xrtgmd this notice, pA B -

e

(18 the llgn-r of the above Is o Edrbérullon, .
tse the loru! of g owl dge

STATE OF ORE GON

O,x . R County of . L B
3y q‘.‘.:pc = Thm matr nt was acknowledged before me on
x19 . S, - : :

: :;\idtary Publiq for Oregon:

f’yoomrm!uon exprres. - L‘-/ 2 72— . . My commission expices:

~ REQUEST- 102 FULL RECONVEYANCE
To b2 used only vdien obligations heve boen poid.
- B R RIS 4 B (Y B .o

o
: - The underugned is thu lagal owner and .’xolder “of all mdubtudnes.l secured by tha loregomé trust deed. All sums secured by smd,
‘trust deed hava been lully paid -and aatrsl led. J’ou hereby are d:rectad on payment . to you of any sums owmg to you under the terms of
said trust dced or pursuant to stature, w Ml eviden indobt d by. said: trust deed. (which ‘are delivered o you-

harew:th together wrth aald trust deed) a-ﬂ o the purtws desrgnated by the terrrs of sald trust deed the .

Beneficiary

#: muat Be delivercd to the trustes for before yonce will be mede,

: , SiEE 0 L% iy STATE,OF OREGON, . } v
.irouvi No. uu f . LR R : Rlamath.
‘TIV:N'-NS’I LAW ’ul CQ PQ“TLAND QN: B i ‘ : Lo - A Imrhfy that ‘he Wfth!n ,nstmment

was received for record on the 8th...day

:'.YALPHONSO‘C‘ CIONGOLI il v wasn i 1589,
i Pt g i ‘o'clock .E. M., and.recorded

el page 23764 oras fee/frle/mstru-
dsbd:ziﬁéﬁ's use 07 f ment/rmcr film/reception No.. 8832.;
PR S Reoord of Mortgages of said. County:
Witness  my narxd and seaI of’
County cxifrxed ; :

'Evelvn R'iphn\ (‘nfmry Clexk . s

R KLAMM{;L ;EALLS or 97601




