G WQUNTALN, T T COMPANY

S ETEDERE: SOUTH ~VALLEY‘QSTATE BANK:
ag Beneficiary, ©eland s o

‘ S A WITIESSETH: :
GrantorAir‘x:levocably grants, bai'gains, sells' and conveys to. trustee in #r

IS iy

i i KLAMAT : Couaty, Oregon, described as: - L

LOTS 5, 6, AND ‘325 BLOCK 1, HARBOR ISLES TRACT 1209, ACCORDING TO THE OFFTCIAL -
PLAT' THEREOF ON {FILE:IN THE' OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

tégéther with all and singular the t s, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. .

i1 FOR THE :PURPOSE - OF SECUR/'NG. PERFORMANCE of each agreement of grantor herein contained and payment of the

s ‘of . THREE. HUNDRED_THIRTY..S]X .. THOUSAND. NINE. HUNDRED: SEVENTY. SEVEN.. AND..89/1 00..mrmmmmeme

] :-:7,.-...—.(336.,97,7..89,).::‘.?.4-..-'-"--'-: o= s mee= = | Dollars, with interést theréon according to the terms of a promissory
note- of even date; herewith, payable to benelticiury or.order and. fz:ada by:grantor, - the final bra ment -of I.ﬁ!incx_'f)al and_interest hereof, if
not soonier ‘paid, to be due and payable ’ SR hOVEMBER 30 5 1990I H RIGHTS 10 liT 3EE V. NCES

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final l;'\ JmEnY note
becomes due and payable. In the event the within described- property, or any part thereol, or any interest therein is sold, agreed to be
sold., conveyed, essigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. e T R :

To protect the security of this trust deed, grantor agrees: - S ) . g .

1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; "(c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement atfecting this deed..or the lien. of . charge
not 6 comixit 6r permif any waste ol said property.’ - T Tl Tt g ~thereol; (d)-reconvey, without warranty, all or eny-part'ol the property.-The

2. To complete or,.restore promptly and ‘in good and workmanliice drantee’ in_ any reconyeyance may . be described b3 the' “person.or persons

any building or impr t which may. be constructed, damaged ‘or" degally ‘entitled thereto, and the recitals therén ol any matlers or faces shall
de’stro'ye3d thereon, and -pay when duc all costs incurred therelor. be conclusive proof of the truthfulness theredi. Trustee's lees for any. of the

. To comply with all laws, ordinances, r¢gulations, covenants, condli - Services mentioned in this paragraph shall be qrat less thari$,
tions and restrictions affecting said property; if th: beneliciary 50, requests,” !
join in ting Li ing ts pursuaiit to the Uniform Commer- im ithout : notice, either in _person, by agent -or by a.recriver fo be a
cinl Code as the baneliciary may require and to pay ‘lor filing same in the - poinled by a'court, and without regard fo—the ddequacy of any security fof
proper public office or oftices, as well as the cott of all lien searches made - the indebfedness:hereby secured, enter upon:and take passestion of -said _prop=
by liling officers or searching agencies as may. Le deemed desirable by the erty or. any. part thereof, in its own name Sue or-ofherwise collect the ‘rents,
beneficiary. issites and prolits, including those past due and “unpaid, and ‘apply the" canie,

4. To provide and i ly intain i on the buildings less costs and expenses of operation and collectior; including reasonableattor-
now or ferealter erected on the said premises aguinst loss or damage by lire ‘ney's. fees. upon any indebtedness secured - hereby, “afid. i -siuch .order as bene-
and such other hazards as th s Hcl om time fo time require, in.  liciary may determine. "'~ "’ . ORI A S .
an -amount not less than SE L L 1 N N , written' in’ ;- 11, The entering. upon’'and taking possession ‘of said" ‘property, the
companies .acceptable 1o the Leneliciary, with lots payable to the latter; all  collection of sich rents, issues. and profits, or the proveeds.of. fire” and other
Policies of insurance shall be delivered to the beneliciary as soon as d: i licies or ation or awards for any taking or damage of the

if the grantor shall fail .or any reason to procurt. any such insurance and. fo. . .property. and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least filtven clays prior to the expira-:: waive amy delault or notice of default hereunder or invalidate any act done
tion of any policy ol insurance now or herealter pliced on said buildins, pursuant to such notice. -
the .beneficiary .may iprocure the same at grenlor's  expense. | The amount. -~ . 112, Upoh default by grantor in p of any indebted, secured
collected under any fire or other insurance policy ‘may be applied by benefi- ' porepy or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary  eisence with respect to such pay andfor per the b iciary may
may determine, or, at option of beneliciary the crtire amount so collected. of  jeclace all sums secured hereby immediately due and payable. In such an
any part thereol, may be reléased ‘to grentor, Such application or release shall  Coent the beneliciary at his election may p d to foreclose this trust deed
not cure or ‘waive ‘eny detault or'notice of default hereunder or invalidate anY [ equity as a mortgade or direct the trustee . to loreclose this trust deed by
act done pursuant fo such nofice. : . . advertisement -and sale, or may direct the trustee to- pursuc. any other right or
. "To keep snid premises Iree from constiuction liens and to pay all o inedy, either ot law or'in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may by levied or assessed UpON OF  ype peneliciary. elects to foreclose by advertisement and sale, the beneliciary or
against- said ‘property before any patt of ‘Such’ fixes, assessmients and other ' ype trustec shall execute and cause to be recorded his written notice of delault
charges-become past due or delinquent and: promstly deliver, receipts thereior - and his election to sell the said described real property to satisfy the obligation
to_beneliciary; should, the grantor Zail to make piyment of any taxes, asiess-  secured.hereby whereupon the trustee shall fix the time and place of ‘sale, give
rments, insurance premiums, liens or other charges pavable by grantar, “either L e thereof as then required by law and proceed to foreclose this trust deed
by direct “payment’ or by - providing beneliciary 'with funds ‘with ‘which t0 * [n"the manner provided in ORS §6.735 to 86.795.
ke “such ~payment, ‘beneliciary ‘may, at .its option, make payment thereal, 13, After the trustee has commenced foreclosure by advertisement and
and  the. amaunt so paid, with, interest atthe rate, set _forth in the note secured . ga0e and at any fime.prior fo 5 days belore the date the (rustee conducts the
herdby, together with the obligations’ described in paragraphs 6 and 7 ol this or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added fo and become a part of the debt secured by this its. It the deiault consists of a failure to pay, when due,
trust deed, without waiver of any . righls arising from breach ol any of the ed by the trust_deed, the default may be cured by paying the
covenants -hereof. and -for. such payments, with interest as aloresaid, the £iop- .. entire amount due-at the time of the cure other than such poriion as would
erty hercinbelore- described, - as” well “as - the - grar for, chall be bound to 'the " [os (hen be due had no default occurred, Any other detault that is capable of
same_extent that. they are bound for the payment of the obligation herein  peing cured may be cured by tendering the performance required under the
described, and all such payments thall be.immed. ately due and payable vih-' : opligation or “trust deed. In any case, in addition to curing the default or
out _notice; and the nonpayment thereol shall, at .che cption .of ‘the beneliciary, . + detaults,:the : person  eilecting the cure shall pay to the bencficiary - all costs
render. all sums secured. by, this trust deed immediately due and payable end | and expenses. actuslly incurred.in enforcing the obligation of. the trust deed
constitate a breach of this trust deed. CoReR T e D T yogether with trustee’s and attorney's fees not excesding the amounts provided
6. To pay ‘all’ costs, fees and expenses of this trist including ‘the cast' ™ 'ppay, 0 fonT i ' ) :
of title search.as well as the other cc_)sts'npd exgenses ot the' trustee incurret 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and irustee’s and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. . S i T o e ba postponed - as: provided by law. The trustee may sell said property either
7. To -appear; in .and. defend -any. action, or, procecding. purporting 10 - ..in one parcel -or .in separate parcels and shall sell the parcel or parcels at
aflect the 'security, rights or powerd of beneficiary ‘or frustee;’and in any suit, " puction fo the highest’ bidder for cash, payable at the time of sale. Trustee
action or proceeding In which the ‘deneliciary or lrustee may appear, including *‘shall deliver 1o ‘the ‘purchaser its deed in form as ‘required by law conveying
any suit lor the foreclosure of this deed, to. pay all costs and expenses, in- the property so. sold, but without any covenant or warranty, €xpress or im-
cluding evidence of title and the beneliciary’s or tfruslee's atlorney's fees; the plied. The recitals in the deed ol any matters ol lact shall be conclusive proof
amount ol attorney's lees mentioned in this paragraps 7 in all cases shall be of the truthtulness thereol. Any person, excluding the trustee, but including
fized by the trial court and in the event of an ippecl from any judgment or the grantor and beneliciary, may purchase at the sale.
decree ol the trial court, grantor lurther agrees (o pay such sum as the ap- 15. When frustee sells pursuant fo the powers provided herein, trustee
pellate court shall edjudge rcatonable as the be nelicinry’s or trustee’s cticr- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding th{ejoompezsatigr of the (rust;e ;ndha re.isor:;zl; cb;}rge by"trustea’:
i . . B attorney, ) to the obligation secured by, the trust , {3) to all persons
It is mutually agreed that" . having recorded. liens subsequent to the interest of the ryustee in the frust
8. In the cvent that any portion or all o said property shail be raken  deed s their infercsts may appoar in the orcer of their priarity and (4) the
- under the right o! ¢ o ar di tion, henehiciary shall have the | surplus, il any, fo the Jdrantor of o his successor in interest entitled to such
right, if it g0 elects, .to require that all or any josten of the monies pavedle  sar,
as compensation for such taking, which are in excess o} the amount requred 16. Beneliciary may from time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorey’s lees necessarily paid or sors to any trustee named herein or to any trustee appointed here-
jncurred by grantor in such proceedings, shall ‘he paid to benelmmry and under. Upon such appointment, and without conveyance fo the successor
applied by it first ‘upon any reasonable cosis anc expenscs and attorney’s lees, trustee, the latter shall be. vested with all title, powers and duties conlerred
both in_the trial and appellate courts, necessarily paid or incurred by bene- upon any trustec herein named or appointed hereunder, Each such appointment
ficiary in such. p. dings, and the bal; asplied upon the indebted: and substitution shall be made by written instrument executed by beneliciary,
sectired hereby; and i grantor’ agress, - atits_own. expenie,.to.toke such actions’ - which,. when recorded in .the mortgage records of the county or counties in
and execute such - instruments as shall ‘be necessary’in obtaining such com-" * which the property. is si d, shall be ive proof ol proper appointment
P i p ptly upon b ficiary's request, ' . of the auccessor trustee. =
9." At any time and irom time to time 11pon written request of bone- 17. Trustee accepts this trust when this deed. duly executed and
ticiary, payment ol its fees and presentation o! this deed and the note lor acknowledged is made a public record as provided by law. Trustee is not
endorsemnent (in case of full reconveyances, for cancellation), without affecting obligated to notily any party hereto of pending sale under any other deed of
the liability ol any :person for the pay of . the irdebted trustee may trust or of any action or procceding in which grantor, beneliciary or trustee
(a) consent‘to the making ot any map or plat of s3id property; (b) juin in shall be a party unless such action or proceeding is brought by trustee.
. SANGT G R R e A ¥ DR R S N A XA AL S R P St e [ —

~10.. Upon.any default by grantor Rereunder;” l_)eri:"[iéiar;y’ may ;Fkn;

o -~

1.

3 .

NOTE: The'Trust: Deed Act provides. that 1he'.mgsr6§~he:¢under must:be-elther an:attomey, -whoi is .an_active membar of the Oragon State Bor, a- bank,. trust company
or savings and loan association authorized to de’ busiress under the laws of Oregan or ‘the United Siates, a titte insurance company authorized 1o insure title to real
property of this state, its subsidiarias, affiliates, anents or branches, the United Stales or any agency thereo‘, or on escrow agent licensed vnder ORS: 494,505 to 495.585.




. . The grantor Warran’t; that the' ;:ro;:;e 13 ot t.h‘e iban 'represor_zfea' b} the ’abbve described ﬁoie and' this trust deed are-
RO %Xixea X x;mw@w@xwx«mm’xm(I(mmmxmmm&xmmmwm»mux
-\rb) lor_ an orgamzatmn,» or (eve i

i n if drantor is a natural rerson) are for business or commercial purposes,
i _l_'fZ'hi’s’ deed ;applies to, fnures fo ihsbenelit of and binds all bart‘ié_s‘,bg;qu,,t.lyqin heirs, legatees, 'devisees, adminislrat_ors, executors,
personal representatives, successors and_assigns. The term beneticicry shall’ mean

|
|

ns. T'he term | ‘the holder and owner, including pledges, of the contract
! I secured hereby, whother or not named ag a lene ticiary. hereiri, In construing. this deed '
|
|

/ d and whenever the context so requires, ‘the masculine
gender’ fncludqs the teminine and the neuter, and the ;ingular:nymbar includes the plural.® - C R

CULLUIN WIZ’NESSWHEREOF, 'seid ‘$rantor hés‘ﬁéteunt@)-s’éf!his hand the 'da‘y and year first,ébove written,

* IM2ORTANT.NOTICE: Delete, by lining out, whiche: warranty'(a).or {b) is
:not cpplicable; if warranty {a} is appli neficlary is a.cradifar

>4 by, making requlsed
1319, or equivalent, -
notico, - - o :

{16 thd signier of the abav 'is‘d corparaties, . -
,ute the form of acknow!sdgement opposito,) -
; . A

S ORoRsbon, L L b oo,

Countror_ KLAMATH

. :j'hiév;nstruni;-nt iv.‘ast‘;bknov;};;;g”e.; belore mgis,‘on This instrument ‘w 'aékno"wxleag'ed beloremeon NO‘JEMBER 30
il U9 ay 2989, 5y WILLIAM P - BRANDSNESS & ANDREWCy
s . PRES] PECT] -

v ™ h
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T - My commiission éxp. ! . o
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: . REQUEST FOR FuLL IECONVEYANCE s N

;

ba used onty when, ebliations have been pald,

1

Lty B Py | : B it o E
d holder of all indebtedn. ecured by the
paid’and satistied.. Vo :hereby:are directe 11 payment;:to ;
said ‘trust-deed ‘of ‘Pureuant to statute, ‘to “cance } al* svide 1
‘herewith together . id trust deod) andto racorvey, s
estats riow held by ou inder the sume. Mail reconyayan,
H i ¥ At H B Lo

delivered to you
rms ol seid.trust, deed. the

Beneficiary

‘Do not fose or destroy. this Trust Deed OR THE NOTE wildh i secures. Both must e deliverad to the trusice for befare yonce will be made.

e

{TRUST'DEED '
(FORM No.ogs1) i ik}
STEVENS-NESE LAW pyn, co., PORTLAND, ORE. "

of Dec.
-. ' : at 2344 o'clock B M

“Grantor I ‘ in book/reel/volume No. ..... M89. on-

: : : : . - page..2 ~r--- OF &S feeffile finstru-

ek . /recep{ibn I‘.'o.'._....g..s..33..,

T ;. Record of Mortgages of said _Co‘z'mty).‘
: “Bein ,c,,,y.; BRE I & L R Witness my hand and seal “of
e e ==l i e i County affixed, ,
_ AFTER'RECORDING ‘RETURN To - S ‘ Lo :

HVALLEY.:STATE BANK - 1.1 RN R I TN U ey Bieha, Gone s
801 MAIN STREET - SRR R e =
KLAMATIRFALLS, OR 97601 - b g :

: ~




