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~DEED OF TRUST

IR N ST LIPEEI TR P d BT PR L] Pogote e . . : .
" THIS. DEED OF TRUST (**Security Instrument™) s made on . DECEMBER + 19 gg. The grantor -
i OBERT ‘L. GRAHAM AND MARY' JELN GRAHAM, HUSBAND 'AND ‘WIFE = ' e T

~(**Borrower™). ‘

15

Theitrusce is ' MOUNTAIN' TITLE OMPANY o Klamith Courity

R : (“*Trustee™).
ficiary. is: ) R

1 , A MICHIGAN AN CORPORATION
» s ‘which‘i»s‘iorganized:and gxiétiﬁg under’(hc‘léws of i ‘ I AT R T e , and whose
| ‘addressis . WO ' EMPIRE PrAZA’ 100 ‘SENECA" STREET; 134 ALO, NEW YORK '14203-2933 =
= RS A I R PR RO S R sy pan LA >
LQ—"”BOI’I“OW‘CF.OWCS Lender the. principal. sum of : : ’
[5e I TAENTY FIVE ' THOUSAND TWO' RUNDKED''AND® 00/100~m~2w-. e : SN
~ " Dollars (U:S;'S 1. -, '25,200.00 7): This debt is evidenced by,rBurrowcr'sv‘notc' dated the same daic as this Security Instrument (**Note™),
which provides for monthly payments, with the full. debx; if-not paid’earlicr, dus andipayablcion i ;';TANUARY - 01, 20 >py - -« This
Security: Instrument secitres to Lender: (a) the fepayment of the debt evidencce by the Note, with'interest;; and all renewals, extensiorns and modifications;
(b) the:payment of all other sums, with ’interest,‘advag:'ced under paragmph Tto, pi'qxect the'security of this Security Instrument; and (c) the performance
- of‘Borrawer's'covenants and ‘agreements under: this‘éecurity Instrument aid the Note' For: this purpose; Borrower'irrevocably grants and conveys
to Trustée. in trust, with power of sale; the following described property located i~ “: i+ - - KLAMATH = i County, Oregon:

B

(**Lender").

o EoUID LAKE BSTHEES, “TRACT ‘b4 CCORDING TO mhE oFpictar
(ON'FILE IN Thp’ ICE 'OF "THE! ot CLERK OF. KLAMATH CouNTY, =~ ' -

which” hds’ the” address of . T e . % :
N 3476 HOLBROOK AVENGZ ~ iswe i hc
D R “\"Oregon + .+ } e 7601 | ¢ B (“*Property Address™)y -
TOGETHER WIT, H.—a‘ll the improvenients now o7 |1 reafter erected on the property, and ull easerients, rights, appurtenances, rents, royalties,
mifieral, oil ard gas rights and profits, watér rights and stock and all fixtures now or héreafter a part of the property. All replacements and additions
shall also be-covered by this*Security Instriment. Al of the forégoing-is refcrred to in this Security: Inistrument as the “Property.*?

BORROWER COVENANTS that Borrower islawi L:il!y seised of thie estay hjereb){ ébm)e){ed and has the right to grant and convey the Propeity
andithat:the Property is-unencumbered, except for ndin braiicés of Tecord: Borrower w':iri‘.ims:ind'yvill defend generally the title o'the Property
against all claims and demands, ‘subject to any’ efiéumb FUT I ey e ST fiotan

THIS SECURITY INSTRUMENT Goitibinés unifor ;
to constitite a uniform Ty distrumnént Covéring 'ral projzty.
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ndeér:¢ovenantiand : v s TR S
Prepiayment and Lz Chiirges. Borrower’shall promptly pay when due the principal
the ‘debt’ evidenced by-the’ Mote' and any prepayinent and late charges: due under the Note. , '

. .2 Funds for Taxes and Insiirance. Subject io'appliéable'ﬁla‘ﬁ or'to 4 vritten waiver by Lender, Borrower shall pay-to Lender
on the day monthly payments are due under ths N ) : '
yearly taxes and assessments which’ ttai "oricri i i 5 ;
on’thé’ Property, if any; (c) yearly hazard insu rance'prémiums; and (d)-yearly mortgage ‘insurance premiums, if any. These items
are called “*escrow items."" Lender may estimat: the Funds dus on thz basis of current data and reasonable estimates of future escrow
items.

ts of which are insured or Buaranteed by a federal or state agency
pply the Fuinds to pay: the escrow items. Lender may not charge
fying the escrow ite

the Funds and applicable law permits Lender tc: make such a cha
entering into this Security Instrument to pay ‘the: cost of an inde e} be a charge for purposes of
thé précéding kedibiice. Borrower and Lender raay agree in Writing that interest: shall be paid on the Funds. Unless an agreement
is made or applicable law Tequired Tierest B Bé!ﬁ‘aviidﬁlender shall not be reqaired to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without harge, an annual accounting of the Funds showing credits and debits to the Funds
and the purpose for which each debit to the Fuids was made. The Funds are pledged as additional security for the sums secured

by this Security Instrument.

in one or more payments as required by Lender! .
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
ph-'19 the Property is- i Lender shall apply, no later than immediately
i der at the time of application as a credit against

3. Application of Payments. Unless applicable Taw provides otherwise, all payments reccived by Lender under paragraphs
I and 2 should be applied: first to amounts payble under paragraph 2: second to interest: and last to principal,

4. Charges; Liens. Borrower shall pay all tixes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and lédsehold paymesits or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, :3orrower-shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lencer all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly-furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a man.ier acceptable to Lender; (by contests in good faith the lien

by, or défeiids 4gainst enforcement ien in, L3 ceedings which in the Lenq%‘s opinion operate to prevent the enforcement

of the Tiefi Or foFfeitaretof Hy 'pait of the Propenty ! oi (o) Sheures from the holder g the 1i n_an agreement satisfactory to Lender
subordififiting!the JRATY this Séb?i?if)’l’lrﬁ'ﬁ"ﬁﬁéﬁff{Wi;é'ﬁﬁer‘axéféfn?!inés?fiﬁf anly part'of the P%’(;pé"ft)’" isA's'{iEjé‘ct'gto a lien which may
attain priority over this Security Instrument, L.cnd({r may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days. of the giving of notice, i, )

:'8.: Hazard Insurance. ‘Borrower:shall keep the.inlprovements'now'existing or heréafter érected on the Property insured against
loss by fire, hazards included within the term:! ‘exte nded coverage’™ and any other hazards for which Lender requires insurance. This
insurance shall be:maintained in the amounts and for the periods that Leader requires. The ‘insurance carrier providing the insurance
shall be chosen by Borrower: subject'to Lender’s “ipproval which-shall not be unreasonably Wi‘.!kh.!%lﬂ:,‘n . T

‘All"insurance ‘policies and renewals shall be: scceptable to Lender and‘shall include a standar: ‘mortgage clause. 'Lender shall
have the right to hold the POliCIES Ehd ¥enewals. I Le ader requires, Borrower shall promptly give to'Lender all receipts of paid premiums
and renéwal Yotices! 1H thfe"é'v'éﬁtféf'loéEf{Bo?{é’Cv%ifgﬂdfjé‘xVe protmipt notice (o the TiSUFance carrier and Lender. T ender may' make
- proof.of loss if not made!promptly by Borrower. : -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Pro-
perty damaged }F tﬁé"1“e§t'é?an"oii”é?"feﬁa’ff’fis%ng&hiczﬂiy'f shsible Bhg fér?c'i&‘s"seéhrft?‘i‘sk not Iésseried: If the restoration or repair
is not economically feasible or Lender’s security %A fald! be fessened, the insurance proceeds shall be applied to the sums secured by-
this Security Instrument, whether or not then due; with any cxcess paid to ‘Borrower. If Borrower abandons the Property, or does
Not answer within 30 d&y$ 3 Wotics from"totider (hs ¥thé insurdiied bar2 i hias offerad 3'd&ee s SRR Ctharl Lender may collect the

g e the Property or to pay sums secured by this Security Instrument;
30-day period will Bigin when the' notice is’ given. ’

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 ‘or change the amount of the payments. If under paragraph
19 the Property is acquired by Lender, Borrower's riht 1o any insurance policies and proceeds resulting from damage to the Property
prior to¥the!ticquisTHor>$Hall Bass 67 eRdes. tolihigte i Bt the stiftis Secifted BY wiis SEeurity Instrument immediately prior to the
acquisition: 1+ . o . et e e DEGIHERY i E :

6. Preservation and Maintenance of Propeity; Lcaseholds. Borrower shall not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower shall compiy
With the provisions of the lease, i es fee title to the Property. the leasehold and fee title shall not merge unless
Lender agrees to the merger in writing.’ ‘ ‘ .

7. Protection of Lender’s Rights in the Projert ¥3 Mortgage Insurance. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or- there is a legal procceding that may significantly affect Lender’s rights in the

Property (such as a proceeding in bankruptcy, probate, for seondemnation’or to énforce laws or regulations), then Lender may do

andpay “for-Whakver is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may

-include paying any sums secured by a lien which has ity is Security Instrument, appearing in court, paying reasonable
attorneys’ fees and enterin i ' epairs. I 2
-not’haveifolds He' K oy




Any amounts disbursed by Lender-under this paragraph 7 shall-become additional debt of Borrower secured by this Security .
Instrument. Unless Borrower and Lender agree 1o'othér térms of payment..these amounts shall bear interest from the date of disbursement
at'the-Note Tate and 'shall be payable; with irtercst, upon notice from Lerider ‘1o Borrower requesting payment. S

If-Lender required mortgage insurance €5 a condition of muking the loan secured by this Security Instrument, Borrower shall
pay the premiums required to maintain-the instriince i effect until- such'time as'the requirement for the insurance terminates in accordarice
with:Borrower’s and Lender’s written agreeient ‘or ‘applicable: laiv. ST S : ‘ : )

8. Inspection. Lender orits agent may make reasonable entrizs upon and inspections of the Property: Lender shall give Borrower
notice: at the .time of or prior to an inspection ‘spccifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or.claim for damages. direct or conscquential, in connection with any condemnation
or other taking of any part of the Property, or fcr conveyance in lieu of condenmmation, are hereby assigned and shall be paid to Lender.

In the event of a-total taking. of the Prpbehy, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether.or not then due. with any excess paic’to Bortower. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums sect red by this Security Instrument shall be reduced by the amount of the proceeds multiplied
by the following fraction: {a) the total amoun:: of the sums secured immediately before the taking, divided by (b) the fair market
value of. the Property immédiately before the taking. Any ‘balance shallbe paid to Borrower.

IEthe’ Property.. s abandoned by:Borrow:r, or if. after notice by Lender to Borrower that the condemnor offers to make an
award or Settle a claim for damagcs.'"Borrowcxf fails to respond to Liender within 30 days after the date the notice is given, Lender
is authorized to-collect and apply the proceeds; at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrum'ent; whether or not-then due. PRI Ly :

Unless Lender and Borrower otherwise agree in writing; any application of proceeds to principal shall not extend or postpone
the due date.qf. the.monthly. payments Jeferred £q in paragraphs 1:and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not 5 Waijver. Extension of the time for payment or modification of
amortization.of the sums secured by this Security Instrument granted. by. Lehder to any;, successor. in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence
procecdings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Sécurity Instrument by reason of any demind made by the original Borrower or Borrower’s successors in interest. Any forbearance
by. Lender in exercising any right or remedy. t hall. not be a waiver of or preclude the exercise of any right or remedy.

1. Successors and Assigns Bound; J(ﬁut and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants-and agreements shall be:joint and severel. Any Borrower who co-signs this Security Instrument but docs not execute the

Notezygl% g:glgo-sggn@g“gpggn Security Instrumeni only.to mortgage, grant and cgpvgx_thqt ES!L?&Y"ST s interest in the Property under

the terms 'of this Security Instrument; (b).is. n{:t‘pc{rsgﬁnva‘lly;ob‘liga(ed to_zpzi}"'fth‘é{su_ 1s secured by this Security Instrument; and (c)
agrees that-Lender and.any other Borrower maj agrée to extend, modify; forbear or make any:accommodations with regard to the

terms’ of :thié ‘Security Instrument or the Note -without that Borrower's consent. .

.. 12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that Jaw is ﬁn‘ally’ interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
the permitted limits. then: (a) any such loan chiirge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Eorrower which exceeded permiitted limits will be refunded to Borrower. Lender may
choose ;fd make this refund by reducing the principal owed under tac Note or b){ making a direct payment to Borrower. If a refund
reduces .principal; the reduction will be treated as o par(inl'prébziymcnt without any prepayment charge under the Note.

13.! Legislation Affecting Lender’s Rights. [f'cnactment'or expiration of applicable faws has the effect of rendering any provision
of the:Note or-this Security Instrument unenforceable according to its terms, Lender, at its-option, may require immediate payment
in full of all 'sums secured by this Sccurity Instr iment and may’ invoke any rémediés permitted by paragraph 19. If Lender exercises
this option,” Lender shall take' the steps specificd in the second paragraph of paragraph 17..

" "14.. Netices. Any notice to Borrower pravided forin this Security Instrument shall be given by delivering it or by mailing it
by first class mail'unle‘,ssvapplicable law requires: usc of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any other address Lender designates: by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given:as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federat law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clauge of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision, To this end the provisions of this Security. Instrument and the Note are declared to be severable. ,

16. Borrower’s Copy. Borrower shali bi: given one conforricd copy of the Note and of this Security Instrument.

“17. Transfer of the Property or a Beneficiu? Interest in Borrower. If all’or any part of the Property or any interest in it
is sold or tranferred (or if a beneficial intercst in Horrower is sold or tsnsferred and Borrower is not a natural person) without Lender’s
prior, written consent, Lender may, it its option, ‘re¢uire immediate payment in full, of all'sums secured by this. Security Instrument.
HQ‘W‘ever;,LthiS option shall not be exercised by Lender if exercise is prohibited.by federal law as of the date of this Security Instrument.

If Lender exercises. this option, :Lender stall give Borrower notice. of acceleration. The notice shall provide a period of not
less than:30 days from the date the notice is delivered or mailed within' which Borrower must pay all sums secured by this Security
Instrumient . If Borrower fails to pay'these sumis pridr to the expiration of this period. Lender may invoke any remedies permitted
by this Security Instrument without further noti3¢ or demand on Borrower. oL .

18. Borrower’s Right to Reinstate. If Borrower meets cértain conditions, Borrower shall have the right o have enforcement
of this Security ,Inétrumént- discontinued at.any time prior.to.the earlier of: (a).3 days (or such other period as applicable law may
specify for reinstatenient) before sale of the Propurty pursuant to any power of sale contained in this Security. Instrument; or (b) entry
of a judgment enforcing this Security Instrament, Those conditions are that Borrower:- {a) pays Lender all sums which thén would

be due under this Sectrity Instrument and the Note had o acceleration occurred: (b) cures any default of any other covenants or.
agreements; (c) pays all cxpenses incurred in enforcing this Security Instrument, including. bit riot Timited to, rcasonable attorneys’
fees:.and (d) takes such action as Lender may. résonably require to assure that the lien of this Security Instrument, Lender’s rights
in the:Property and Borrower's obligation lo‘p_‘i\y;l,hc sums sec'ured; by . this Security Instrument-shall continue unchanged: Upon

reinstatemnent by Borrower, this Security Instrume it ar.d the obligations secured hereby shall remain fully effective as if'no acceleration

had ‘occurred. However, this right (o reinstate*shall not:apply in‘ths case of ‘acceleration under paragraphs 13 or 17." " = -
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ovenantiand-agree as follows: T
wer priof to acc eleration ' following Borrower’s breach of any covenant
ne acceleration under 3 and'17 unless applicable law provides otherwise).
otice shall specify: (4) the.défault; (b) the 3 ctiofi réquired to ciiré the defanlt; (c) ivdate; not 1éss than 30 days from the date the notice
1 to :Borrovier,:by which the:default- must be cured; and (<)) that failure to cu ’
i.natice may. result in acceleration of the sums ‘sectired by, this
. Borrower of the right to reinstate after, accelerntion a
“other defense of Borrower to acceleration and s :
ay reéquire immediate payment in ull '« [ s Security T lemand and may invoke
“ the power of sale and any other remedies permittc by applicable jaw. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies: provided in this paragraph 19, ‘including, but ‘net limited to, reasonable attorneys’ feés and costs of title evidence, -
¢+ If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of an event
of default and of Lender’s election to cause the Property to be.sold and shall cause such notice to be recorded in cach county in which any
part of the Property is located.. Lender or Trustee shall give notice of sale in the manner prescribed by applicable law to Borrower and
to other persons prescribed by applicable law. Afler the time required by applicable law, Trustee, without demand on Borrower, shall sell
the Property at public auction to the highest bidder at the time and’place and under the terms designated in the notice of sale in one or
more parcels and in any order Trustee deterriines. Trustee may posty or any parcel of the Property by public announcement
at'the time and place of any ‘previously scheduled sale. Lender or -its designee may purchase the Property at any sale. -
Trustee shall deliver to the purchaser Trusteels deed conveying the Property without any covenant or warranty, expressed or implied.
The recitals in the Trustee’s deed shall be pritna facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds
; of the sale in the following order: (a) to all expenscs of the sale, including, but not limited {o, reasonable Trustee’s and attorneys’ fees; (b)
“to all sums secured by this Security Instrum:2nt; and (c) any excoss to the person or persons legally entitled to it. .
"7*120. Lender i Possession, Upon aceeleraion unider paragraph 19 of abandonment of the Property, Lender (in person, by ugent or by judicially
appointed receiver) shall-be entitled to enter upn ‘tike possession of nd manige the Property ‘and to collect the rents of the Property including
those past duc.. Any 'rents collected by ‘Lender or the ‘recciver shall be applied first to payment of the costs of management of the Property and
‘collection of rents, including, but not limited 1o, receiver's fecs, premiums on receivet’s bonds and reasonable attorneys”. fees. and then to the sums
secured by, this, Security Instrument, .. ... .. : Pl T N TEIE S .
- .. ,.,21. Reconveyance. Upon payment of.al sums secured by this Security Instrument, Lender shall request Trustee to.reconvey the Property
and shall surrender this Security Instrument and all notes evidencing debt sccured by this Security Instrument to Trustee. Trustee shall reconvey
the Property without “warranty and withént chargeé to the p i ) :
i:22. Substitute Trustee. Lender may fronr'timie to time remove Tristee and s
Without conveyance: of the Property; the successor: trustee shall ‘succeed to all the title, power-and duties conferred upon Trustee herein and by
applicable law. b R oo §e B IPI E : RN ; -
. 23. Use of Property. The Property is not currently, used for agricultural, timber or grazing purposcs. .
- 24, A:t;to;neys" Fees. As uséd in this Seci irity, Instrument and in the Note, *‘attorneys® fees™ shall include any attorneys” fecs awarded by
an appellate ‘courf, * o T S o
“ 7728 Riders to this Security Instrument: " ond or'more riders are cxecuted by Borrower and recorded together with this Security Instrument,
‘the covenanits afid agrecnients of each ‘such‘rider shail bé incorporated iat6 and'shall aniend and supplement the coveriants and agréements of this
Security-Instrument zs if the rider(s) 'werc a part of this Security: Instrument. [Check applicable box(es)] L S

o D i i ) ottt O raraiy e
e Graduated Payment Rider -~~~ " /7 L Planned Unit Development Rider voes

| Other(s) [specify]

“BY SIGNING "I}IEL'(()'W,“Bor‘: wer accepls and agrees t the tcnnsand covenants cpnluin'c'c'i:iri:lhis Security Instrument and in any rider(s)
RPN ST DI i(hl(,) o Ty EaTE e Tt e :

s gy | D Quned S

.- Borrower: P R T o Baorrower

LGEAL Ui e (SEAL)

Bofrower* & i - PR ” FE T A T - Borr

_ {Sjace [Zelow This Line R

: Klamath ;
‘._: 19 :89, -, . persbnaliy appeared the above named

and acknowledged

B £ = "25.0 % ?4
(Officigl ggdl) . 2 o o,
3 PN AR wied '.& -

My,Comngsggong(pl s.rz
B NS 8

T

f';}. SEOL g R R 10y ST . < ;Noulry'PublicforOregon .

AN el L i REQUEBST FOR RECONVEYANCE:- ¢ -+ 12 5 -
TOTRUSTEE: = ' ¢ oo oo b o TR

{The undersigned; is'the holder of the note .or :not:s\secured by this:Déed of Trust. Said note or notes. together with all other indebtedness
secured by this Deed of Trust, have becn paid in full. You are hereby direc:ed to cancel said note or notes and this Deed of Trust, which are delivered
tiereby, and to reconvéy ; withiout warranty all the és;tat(,-‘ now held by .you under this Deed of Trust to the person or persons legally entitled thereto.

[

- [N .
Y - iy




STATZ OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of . Mountaimn Title Co. the 8th day
~of Deg. AD, 1989 at_ 3:37 _. o'clock __P_ M., and duly recorded in Vol. _M89 |
R of Mortgages on Page 23776
: "Evelyn Biehn . County Clerk
: By '\QA)ébmf;A %wmna/(ﬂ/

. FEE ' $28.00




