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DEED OF TRUST =~

. ' THIS DEED QOF TRUST (**Security Instrument”)is made on ... o
19..89.... The grantor is ....Maxk. David beth.Wilson.. husband. and.wife...
i b i : (“Borrower”), The trustee is ... William. L...Sisemore '

Ciae i : WA (“Trustee”). The beneficiary is
» which is organized and existing

underthe laws of ...the..United..States:.of..Auerica. ..., and whose address is \
e 2943, South. Sixth. Street. wullamath.Falls;..Oregan.....92603 (“‘Lender").
of .. Thinky=two. Thousand. Four. Hundred..and. No/100#k&#*%x %

it Dollars (U.S. $::.32.4400.:00..........). This debt is evidenced by Borrower's note

dated the same date as this Securi y- Instruinent (“*Note™),:which provides for. monthly payments, with the full debt, if not-
paid earlier, due and payableon........... :Decenber....5,...2009.. ... SR A o This Security Instrument
secures to Lender: (a): the repuyment of the: debt-evidenced by the:Note, with interest; and all: renewals, extensions and
maodifications; (b) the payment of ali other sumis, with- interest,’ advanced ;under paragraph 7 to protect the security of this

Security Instrument;:(c) the performance: of Borrower's covenarts and - agreements-under this Security Instrument and the

Note; ‘and (d) the: repayment of-any future advences, -with inter2st thereon, ‘made to Borrower by :‘Lender pursuant to the
paragraph below (!‘Future Advances”). EUTURE ADVANCES. Upon request to;:Borrower, Lender, -at Lender’s option prior
to full reconveyance.of the property by Trust se to Borrower, may make Future Advances to Borrower. Such Future Advances,
with interest.theredn, shall be sécured by th is.Ceed of Trust whea evidenced:-by promissory:notes-stating that said notes are
- sectired-hereby. :For this: purpose,- Borrower.irtevocably grantsi and-conveys: to Trustee, in- trust, with power of :sale; the
 following ‘described property -located. in L Klamagh.,.: vesvwigiiniin i County, Oregon:

Lot 1105 FIRST. AT ,
RANCH' TRACTS, ‘ in'" : ‘ £ Orégon:: . A

 "UNDER OREGON LAW, MOST AGREEMENLS, PROMISES AND. COMMTTtiNTS MADE BY US AFTER
LHE EFFECTIVE, DATE OF ,THIS ACT CONCERNING, LOANS -AND: OTHER CREDIT EXTENSTONS

WHICH ARE. NOT FOR.PERSONAL,  FAMILZ: OR: HOUSEHOLD: PURPOSES: OR::SECURED SOLELY::;: .. .
BORROWER'S: RESIDENCE -MU3T: B INCWRITING

Security Instrumer: as the “Proj

EERER %BORROWER;COVEHAN’I“S that Borrov/er; a\?fully seised of'the estate hercby yconvey'ed and has the right to grant
and convey. the Propérty:and that the Propeity:is unencumbered, except:for encumbrances of. record.-Borrower warrants
against all claims and demands, subject. toany-encumbrances of record.:

al on-uniform covenants. with_




o~ Borrower shall promptly pay when due
y-prepayment and laté charges due under the Note.

] -to a written waiver by Lender, Borrower shall pay

) the day . ‘ ents are due ur e, ul e Note is paid in full; a sum (“Funds"). equal to

one-twelfth of: (a) yearly taxes: and. assessments ‘w y attsin priority ‘over this Security Instrument; (b) yearly

leasehold - payments: or: ground 1ents on.the “Properiy, if ‘any;i(c) yearly: hazard ‘insurance premiums; and (d) yearly

mortgage insurance prémiums; if any. These:items arc called:“escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonatle estimates of future escrow items. . Co .

The Funds shall be held i an institution the dé posits or accounts of which are insured or guaranteed by a federal or

state agency (including Lénder i Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding 2nd applying the Finds analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest o1y the Funds and applicable 1 permits Lender to make such a charge. Borrower and
Lender'may agree in writing thal inicrest shall be paid oni the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lend=r shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without ch args, an annual accqunting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. R RAREERTI. : :
- If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shal! exceed the amount required to pay the escrow items when due, the excess shall be,

at Borrower’s option, either promptly. repaid to Borrawer or credited:to Borrower on monthly payments of Funds. If the
amount of the Funds held by Leniler is not sufficient to pay the'escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the tleficiency in one or.more Ppayments as required by Lender.
=~ Upon payment in full of ‘2]l sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Furids held by Lender. If under paragraph 19 the Propetty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. 'Application of Paymen's, - Unless applicable law provides otherwise, all payments received by Lender under

aragraphs 1 and 2 shall be appliec:: first, to late charges due under the Note; second, to prepayment charges due under the

Note; third, to amounts payable under paragraph 2; fousth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all tayes, assessments, charges, fines and impositions attributable to the

e Property ‘which may attain priority ‘over this Security Instrument, and leasehold payments or ground rents, if any.

Borrower shall pay these obligations in the manner pravided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts
to be'paid under this paragraph. If*Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. : - : R ‘

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against ‘enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

prevent th enforcement of the lief or. forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory tc Lender st tbordinating the lien to this Security Instrument. If Lender determines that any part of
the Property. is subject 't6 a lien'which may-attain priority ‘over this Seécurity Instrument, Lender may give Borrower a
notice identifying the lien: Borrower shall satisfy. the lien or take'one or more of the actions set forth above within 10 days

:of the giving of notice. C T
‘ 5. Hazard Insurance.. Boirower shall keep the improvements now existing or hereafter erected on the Property
. insured againstIoss by fire, hazards inclzded within the t2rm “extended coverage™ and any other hazards for which Lender
requires:insurance.. This insurance shall, be ‘maintained “in: the amounts and for the periods that-Lender requires. The
insurance: carrier providing the insirance shall:be choszn by Borrowersubject to Lender’s approval which shall not be
unreasonably withheld.i . fwis g ai Cobe iy s atgly el R .
ey ~Alliinsurance:policies and:r inewals shall be;acceptable to Lender and:shall include a standard mortgage clause.
Lender'shall have the:right to hiold rhe. policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts: of paid premiums and rénewal notices. In the event of loss, Borrower shail give prompt notice to the insurance
carrier and: Lender. Lender may:mal‘e proof of loss if not made promptly by:Borrower. ', S S
: -+ Unless Lender and Borrower otkerwise agree.in writing, insurance proceeds shall be applied to restoration or repair
- of the Property damaged, if the restoration or:repair is economically feasible and Lender's security-is not lessened. If the
restoration’ or- repair is not economizally feasible or Lender’s-security would be lessened; the insurance proceeds shall be

- applied to the sums secured by this Security; Instrument, whether or not then due, with any excess paid to Borrower. If
‘Borrower abandons the Property; o7 dces not answer vithin'30.days a notice:from Lender that the insurance carrier has
offered to settle a claim, then Lendermzy collect the insurance proceeds. Lender-may;use the proceeds to repair or restore

- ithe Propertyor:to pay sums securecl:by :this Security Instrument,:whether or not. then due. The 30-day period will begin

- whcnthenoticeisgiven.;g SO A i e L . . C
<" Unless Lender and Borrower otherwise agree in writing; any application of proceeds to principal shall not extend or

- postpone the due date of the monthly payments referred to'in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph:19 the Property is scquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

" from damage to the Property. prior to the acquisition'shall-pass 'to Lender to thé extent of the sums secured by this Security
Instrument immediately prior to the acquisition. . T
: " 6. Preservation and Maintenance of Property; Lcaseholds; . -Borrower shall not destroy, damage or substantially
change the Property, allow the Property t6 deteriorate or commit'waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

. fee title shall not merge unless Lender-agreesto the mergerin-writing. » - - o0 :

7. Protection of Lender’s Hights in the Property; Mortgage Insurance.  If Borrower fails to perform the

": covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect

Lender’s rights in the Property (such as a proceeding ir: bankruptcy, probate, for condemnation or to enforce laws or

. regulations), then Lender. 5, r.whatever is necessary to protect the value of the Property 2nd Lender's rights
.- in the Property. Lender's acti iy iaclude paying any sums secured by a lien which has priority over this Security
t,'ap  rzasonable attorneys’ fees and entering on the Property to make repairs. Although

raph 7, Lender does not have todoso:. -+ .. . ‘ :
nder this paragraph 7 shall become additional debt of Borrower secured by this - -
-ender agree {0 other ternis of payment, these amounts shall bear interest from

d'shall: be, payable, with interest, upon notice from Lender to Borrower :’5 :




RS 1) Lex{dgr‘ réquired mortgage insurance as a condition of making the loan secured by this Security Instrument, -
: ‘BurroWer shalt.pay ‘the premiums requirec to maintain thz insarance in effect until such time as the requirement for the
% snurdnce terminafes imaccordance witli Borrower’s and Lender’s written agreement or applicable law.
<. 8. 'Inspecfion.s Lender or its sigent may make reasonable entries upon and inspections of the Property. Lender

°S

héll:gi;\’{g»'_B_q'_iisfveprStice at the time ol ‘or prior to an inspection spégifying reasonable cause for the inspection.
1.7 9, Cordenmation. . The procecds of any award or claim for-damages, direct or consequential, in connection with
-any condenination or-other taking of +iny part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. FE T R P T EE o . _
**" "In the évent of a total taking of:the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to. Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
‘the’ amount of the proceeds multiplied by the following fruction: (a) the total amount of the sums secured immediately
‘before the taking, divided by (b) the faii: market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. RTINS A A T '

If the Property is abandoned by-Berrower, or if; after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for darriages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderis authorized to collect a1id apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instruinent, whether vz not then'due. * ~°" " ’ :

Unless Lender and Borrower otherwise agree in writing, any application of proceedsto principal shall not extend or
postpone the due date of the monthly payments referred to 1n paragraphs 1:dnd 2 or change the amiount of such payments.
o 10. Borrower Not Released; J7orlicarance By Lender Not'a Waiver. ' Extension of the lime for payment or
modification. of amortization of the sums.secured by this Security Instrument granted by Lender to any successor, in
interest of Borrower shall not operate to release the liability of the original Bortower.or Borrower’s successors in interest.
Lender shall not be required to comraence proceedings against‘any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borfower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ixercise of any right or remedy. ** R :

11. Successors and Assigns Bound; Joint and Sevcral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ber:efit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security instfurment only to mortgage, grant and convey
that Borrower!s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay

. the sums secured by -this Security Instrunicnt; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any ‘accommydations with regard to the terms of this Security Instrument or the Note without

that Borrower’s consent. .

""" 12, Lonn Charges, - I _tﬁg loan sccured by this Security jInSgrﬁinQentf is'subject to a law which sets maximum loan

‘charges, and that Taw is inally interpreted so that the iaterest or other loan charges collected or to be collected in
'cc‘)rinectipn“wxfth‘_thé; loan exceed the permitted limits, then: (a) any such. loan charge shall be reduced by the amount
necessary to reduce the charge to the jjerritted limit; and (b) any sums already collected from Borrower which exceeded
:’ permitted limits will be refunded to Eorrower.-Lender may ‘choose to'make this:refund by reducing the principal owed
under the Note or by making a direct rfayment to:Borrowér. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepavment charge under the Note.: Siaee o Co
: 13. ‘Legislation Affecting: Lender’s Rights. If :2nactment -or expiration ‘of applicable laws: has. the effect: of
rendering any, provision of the Note of this Security. Instrufaentunenforceable according to its terms, Lender, at its option,
may require-immediate payment infull of ali sums secured by: this’ Security Instrument and may invoke any. remedies -
' permitted by paragraph 19. If Lender uxercises this option; Lender shall teke the steps specified in the second paragraph of
cparagraph17. o ool iaeniia s D e e : e
' -14. Netices, . Any notice to Eorrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another. method. The notice shall be directed to the
Property -Address or any. other address Borrower designates by natice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stared herein or any. other,address Lender designates by notice to Borrower. Any notice
“provided for'in this Security Instrument shall be deemed to have been given, to Borrower or Lender when given as provided
in this paragraph. . U T L S A D Lo
15 G y. . This Security Instrument shall be governed by federal law and the law of the
sdict ated. In the event that any provision or clause of this Security Instrument or the
uch conflict shall not affect other provisions of this Security Instrument or the Note
onflicting provision. To this end the provisions of this Security Instrument and the

| ‘given one conformed copy of the Note and of this Security Instrument.

Beneficial Triterest in Borrower, - If all or any part of the Property or any

1t : is sold or transferred and Borrower is not a natural

'person) without, Lender’s prior written consent, Lender may, at its ‘'option, equire immediate payment in full of all sums

‘secured by this Security Instrument; F owever, this opticn shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securjty Instrument. ' A

L If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
‘of not léss thian 30 days from the date the notice is delivercid or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fais to puy these'stins prior to the expiration of this period, Lender may invoke any
'remedies pernitted by this Security yment without further notice or demand on Borrower. o
7 18, Borrower’s Right to Reinstate. *If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other period as
“dpplicable law may spécify for r ent) before sale of the Property pursuant fo any power of sale contained in this
‘Security Instrument; of (b) entry of i judgment enforcing this Security Instrument: Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration

<

JourE e B P i i Js it f e gt S
interest in it is sold or trarsferred (or if a beneficial interest in Borrower

. occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this

/ t > 'bul not limited to, reasonable attorneys’ fees; and (d) takes such' action as Lender may

e t is Security Instrument, Lender’s rights in the Property and Borrower's

to pay-the stims sel scurify [asts 5 ontinuie unchanged. Upon reinstatement by

.r, this Security Inst ‘aad theobligatioris sicured Rereby shall remain fully effective as if no acceleration had
occurred. However, this rghtt ¢tatc ‘not apply in'the 5Faicceleration under paragraphs 130r'17. %

=5




graphs 13 and’1

rower, by which the default must be cared;
otice may result in acceleration of the sums
hall further inform'Borrower of the right to’
r g » ert the' non:existence of a default ‘or any other
defense of Borrower to accel ' , e d on‘or before the date specified in the notice, Lender
at its option may require im dinte ent in ) cured by this Security Instrument without further
demand and m invoke 0 and a nedies permitted by applicable law. Lender shall be entitled to
le | : rsuing dics provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and cost:; of tle evidence,  ° ) o : B
. If Lender invokes the powor le, Lender shall execu
oceurrence of an event of defau k
recorded in each county in which iny pa
manner prescribed by applicable 1aw to
required by zpplicable law, Trustes ithout demand on Borrower, shall sell the Property at public auctioi to the highest
bidder at the time and place and ungd th’é‘téxﬁmsydésignated_i_n the notice of sale in onie or more parcels and in any order
Trustée determiﬁes. Trusteé may p pone sale of all or gny parcel of the Property by public announcement at the time and
place of any previously scheduled sle, Lender or it nee may ‘p!‘u‘cha'seft'he Property at any sale.
. ... Trustee shall deliver to the purchaser Trustée’s ‘deed conveying the Property without amy covenant or warranty,
expressed or implied, The recitals iyi the Trustee’s deed shall be prima facie evidence of the truth of the statements made
oy the proczeds of the sale in the following order: (a) to all expenses of the sale, including, but not
torneys’ fees; (b) to ali sums secured by this Security Instrument; and (c) any excess
oit, U S S o . i ) S
.20, Lender in Péssession, Ubpon: acceleration un’dei‘ paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appoirted.receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents, of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the <osts of management, of the Property and collection of rents, including, but not
limited-to, receiver’s fees, premiums on;receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument. - T S RIS S o S
- 2L, Reconveyance. Upon payraent of all sums secured by this Security Instrument, Lender shall request Trustee to
s
Instrument to Trustee. Trus teconvey the P v:without wa ind wi J
legally entitled to it. Such-pe rsons sh / yrdation c¢ ; :

may from:time tQ time' remove Trustee and appoint a successor trusiee to any
- Withaijt conveyance of the Property, the Successor trustee shall succeed to ail the title,
power and duties conferred upon Trustee 1erein and byapglicable law. - - ERRE N . : o R
‘23 Use of Property. The Prope ity is riot currently Ljséd'fc')‘r'ag‘xjicunural, timber or grazing purposes. - R
24. Attorneys’ Fees. As used in (his' Secutit, “ins’li'ﬁznicn;t ‘and in''the’ Note, “attorneys’ fees” shall include any
rreys’ fecs awarded by an appellate/cotir. ~ RO AR _ L
| 25.Riders to this S é:c‘urit\yql'li"sir,umbflt. IF one or more riders are executed by Borrower and recorded together with
Security Tnstriment, the covenants and a’gréemeﬂtfé'ol’:cach'Sliéh'ride'r shall bé incorporated into and skall amend and
.-supplement  the édven_’a_nts;and agreernents of this Security Instrument as if ‘the rider(s) were a part of this Security
Ins ont. [Check applicable box(es)] o BN Cen L o
: :DA@mmemenm o | Con ium Rider - ., .| [J 24 Family Rider
TG dﬁatéd'PaYiﬁehf Rider ‘ : l T
1 [ Other(s), [specif:

RS "BY,"_'S"IGN_ING"\B_E‘l’.or\'yﬁ prf_bw;‘r:‘a:cié}ité'and‘ag’rgeﬁs to:the terms and covenants contained in this Security
Instrument and in‘any rider(s) executed by Borrower #iid recorded withit.’ N E ) o -
[ Sl S '» . ' A 5 . : .
‘ (Seal)
. »Bor(qwgr

..{Seal)

: —+Borrower

eth' ' Wilson

BN

.

OREGON

LRI s

. KLAYATH
B0 JORY L
ceu o (date) e
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First Fed, .gél :Savings. and. Lean Asseedation.... 11%1 %

uired to cure the



day

STATE
9

OF OREGON: COUNTY OF KLAMATE: .

. b cel ke
‘AD., 1989 _at ;50 . ocloce P M., and duly recorded in Vol. M8

Filed for
A [ County Clerk




