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} . This debt is evidenced by Borrower s note’
“Note") whrch provrd% for monthly paymcnts, with the full debt, if not
r, due and payable on ..., ..lNOVember 25,2019 ... This Security. Instrument
ender; (a) the | repayment of the debt evxdenced by, the Note, wnh mterest and all renewals, extensions and
mOdlﬁcatl ns,;(b) the. payment of all, ot.her sums,. with lnleresl advanced under, paragraph 7 to protect the security of this
Secunty Instrument i(e): the performance ok Borrowers cov enants and .agreements under lhlS Securrty Instfument and the
: _Nole and (d) the. repaymem of ,any. funre advances, wnh mterest thereon made to Borrower by. Lender’ pursuant to t.he
bel
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: . THE\ EFFECTIVE DATE OF, +THIS:. ACT: CONCERNING L()ANS AN'D OTHER CREDIT: EXTENSIONS WHICH L
- “ARE! NOT. FOR" PERSONAL, - FAMILY: ()R; BOUSEHOLD- PURPOSES: OR: SECURED ' SOLELY BY THE' BORROWER'S
. REESIDENCE ‘MUST BE- IN "rJRITING EXI’RESS ‘CONSTDERATION AND -BEi: SIGNED BY US TO: BE ENFORCEABLE "

Klamath Falls
' ©ICity)

i [le Code]

) OGETHER Wrm all the 1mprovcments Row 0 ereaﬂer 'erec’ted on ‘the property.-and all easements; rights
appurtenances, Ténts,* royaltles, 1erdl, 01l ‘and gas rights and’ profits,: water tights and stock and-all fixtures now or
..+ hereaftéria partof the' propeﬂy -Allreplicernénts-arid additions shall also be covered by thrs Secumy Instrument. All of the
' foregomg IS referred to in thrs Secunty Instrument as the “Propeny

ﬂ BORROWER COVENANTS that Borrower is. lawfully scised of the estate hereby conveyed and has the right to grant
: andconvey the ‘Property : and that'the Prop:rty:is unencumbered, except;for encumbrances of record. Borrower warrants
“and will: defend generall) the tltle to the »Prn')erty agamst a]l c!.nms and demands, subject to any encumbrances of record.




“Borrower shall promptly pay .when'due’
t and late charges due undes the Note.
. s for T “Subject tozpp \w/or to'a writien waiver by Lender, Borrower shall pay
~to Lender ‘on the day monthly ‘payments are due under te, until'the Note is paid in full, a sum (“Funds™) equal to
* one-twelfth of: (a) yearIy,,taxe’swaml.asselssments‘which may. attsin. priority over-this Security. Instrument; (b) yearly
ehold payments. or ground -renis; x\.gtheProperty,? if any;. () yearly_hazard_ihsurance‘premiums: and (d) yearly
mortgage insurance premiums, if'any. These items are called *escrow items.” Lender may estimate the Funds due on the
 basis of current data and reasonable cstimates of future escrow items. ‘
i i The Funds shall be' held in‘an ‘iistitution thé deposits or actounts of which are insured or guaranteed by a federal or
‘state agency ‘(including ‘Lender if ¢r is'such’ an institution). Lender shall apply the Funds to pay the escrow items.

" Lenider may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless

' Lenderpays Borrower:interest on the Funds and ‘applicable law permits Lender to make such a charge. Borrower and

‘' Lender may agree in writing that interest shall be paic on the Funds. Unless an agreement is made or applicable law

. requires interest to be paid, Lender shal! not be required to pay Borrower any interest or earnings on the Funds. Lender

* shall give to Borrower, without charge, 2n annual accounting of the Funds showing credits and debits to the Funds and the

-~ purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. oY o0 -

~If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

the due dates of the escrow items, shall exceed the amcunt required to pay the escrow items when due, the excess shall be,

at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to'pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all suras secured by this Security Instrument, Lender shall promptly refund to Borrower
*_any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
i than immiediately prior to the salc of the Property or its' acquisition by Lender, any Funds held by Lender at the time of
' application as a credit zgainst the sums secured by this S ecurity Instrument. ‘ '

03, :Application of Paymenis. : Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied : fifst; to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fousth, to interest dug; and last, to principal due.
::* 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.

Borrower shall pay these obligatioas in the manner: provided in paragraph 2, or if not paid in that manner, Borrower shall

pay thein on time directly to the piirscn owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

"~ Borrower shall promptly-discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securzd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends again:t enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
.prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the liea to this Security Instrument. If Lender determines that any part of
the: Property is-subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrovser ghall satisfy the lien of take one or more of the actions set forth above within 10 days
of the giving of notice. i _

... .'5,. Hazard Insurance, . Eorrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazarcis included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insuran :e shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower. subject to Lender's approval which shall not be
unreasonably withheld. . ... . - Sy e »

*_All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly. give to Lender
all receipts of paid premiums an¢. rencwal notices. In'the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may inake proof of loss if not made promptly by Borrower.

.. Unless Lender and Borror ver otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the rrestoration or repair is ecanomiczlly feasible and Lender’s security is not lessened. If the
restoration .or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons. the Property, or does not answer within 30'days 2 notice from Lender that the insurance carrier has

offered to settle a cldim, then Lerider may collect the insurance proceeds. Lender may use the praceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. REIRUIS RS R )

3 Unless Lender and Borrcwer' otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of the payments. If
under paragraph 19 the Propert y is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. )

6. Preservation and Meintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate.or commit waste. If this Security Instrument is on a leasehold,
Borrovzer shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless L ender agrees to the merger in writing.

: 7. Protection of Lendor’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or thereis a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may <lo and pay for whatzer is necessary to protect the value of the Property and Lender’s rights
.in the Property. Lender's actions miay include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
" Lender may take action urider this paragraph 7, Lender doesnothavetodoso. SR
> " Any amounts disbursed by Lender under tkis paragraph 7 shall become additional debt of Borrower secured by this
/. :Security Instrumert. U less Borréviér and Lerider Ligree 16 other tefms of payment, these amounts shall bearinterest from
- "the date of disbursement at tlie‘Note rate and ‘shall be payable, with interest, upon notice from Lender to Borrower
‘tequesting payment. RSN s




P IE Lender required. mortgage ‘nsurance as a condition of making the loan secured by this Security Instrument,
“Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law. o )
‘ 8. Inspection.  Lender or its agent may make reasoniable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time >f or prior to an inspection specifying reasonable cause for the inspection.
: 9.. Condemnation.. -The proceeds of any award or.claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender. ./ * *~ o
In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due., wilh any excess paid to'Borrower. In the event of 2 partial taking of the Property,
wunless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fairmarket valve of the Property immediately before the taking. Any balance shall be
paid to Borrower. R
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fzils to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, atits option, either to restoration or repair of the Property or
to the sums secured by this Security Inistrument, whether or not thendue. . .-
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1-and 2 or change the amount of such payments.
10. Borrower Not Released; Ferbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operatc to release the liability of the original Borrower or Borrower’s successors in interest.
- Lender shali not be required to conimence proceedings against -any successor in interest or refuse to extend time for
- payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thz exercise of any right or remedy. ‘
11. Successors and Assigns ‘Bovnd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind ar.d bznefit the successors and assigns of Lender and Borrower, subject to the provisions
- of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
" the sums Secured by this Security Instrument; and (c) zgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any-accomindciations with regard to the terms of this'Security Instrument or the Note without
that Borrower’s consent. B Snpunte s o RS i
-12.*'Loan Charges.  If thé loan secured by this Szcurity Instrument is subject to a law which sets maximum loan
.. charges,-and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection .with-the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
. necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
_ permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
- under the Note or by making a direc!; payment to Borrower. If a refund reduces principal, the reduction will be treated asa
. ‘partial prepayment withqut any prepayment charge undzr the Note. - .
‘Legislation Affecting Lender’s Rights. = If enactment or expiration of applicable laws has the effect of

fquériﬁg";igy’ provision of the Noteor this Security Instrument iinenforceable according to its terms, Lender, at its option,
may require immediate, payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph17. ' o SR sl e ’

. ' 714, Notices.” Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
~ mailing it by first class' mail unless applicable law requires use of another method.” The notice shall be directed to the
Property Address or any other addyess Borrower designates by niotice to Lender. Any notice to Lender shall be given by
. Eirst class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrurent shall be deemed to have been given 1o Borrower or Lender when given'as provided
inthispa‘x‘.aigr‘a’ph; e R o : T = : .
© et 50 Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jiirisdiction'in which the Property is lodated. In‘thie event that-any provision or clause of this Security Instrumient or the
. ‘Note'conflicts with applicable law, such conflict shall not ‘affect other: provisions of this Security Instrument or the Note
" 'which can be given effect without tt.e conflicting provision. To this end the-provisions of this Security Instrument and the
- Note are declared to be'severablel * “~3 5o R R LI
2. 116.! Borrower’s Copy." ‘ Botrower shall be given one ¢onformed copy of the Note and of this Security Instrument.
s .17 Transfer of ‘the Property or’a Beneficial Interest in' Borrower. ‘“If all’or any part of the Property or any
interest in it is'sold or:transferred (at if a beneficialinterést in Borrower is sold 'or transferred and Borrower is not a natural
person) without: Lender's prior-wril ten consent, Lender may, at its option; require immediate payment in full of all sums

- - sectired by this Sécurity Instrument. Flowever; this option shall not be exercised by Lender if exercise is prohibited by

‘federal law as'of the date of this Sectrity Instrument. :

27 s S 1f Lender exercises this option; T.ender shall give Borrower notice of acceleration. The notice shall provide a period
of not less'than 30 days from'the date the notice is délivered or mailed within which Borrower must pay all sums secured by
‘this:Security Tristrument. If Borrowet fails to pay these sums prior to the expiration of this period, Lender may invoke any
‘remedies permitted by this Security Inscrument without further notice or demand on Borrower.

sox07 118, Borrower’s Right to'Reinstate;  If Borrower meets’certain conditions; Borrower shall have the right to have
enforcement of this Secuarity Instrinnent discontinued at any timeprior to the carlier of: (a) 5 days (or such other period as
applicable:law may specify for reintatement):before sale of the Property pursuant to any power of sale contained in this
‘Security Instrument; or (b) entryof a judgment enforcing this Security Instrument. ‘Those conditions are that Borrower:
(a) pays:Lender all'surhs which“then would be due: underthis Security Instrument and the Note had no acceleration
‘occurred; (b) cures any-default of any: other:covenants or agreements; (c) pays-all expenses incurred in enforcing this
| Security ‘Instruriient; ificludinig; but not Jirnited to; reasonable attorneys™ fees; and'(d) takes such action as Lender may
‘reascnably - require’ to ‘tissure that ‘the lien of this*Security Instrament, Lender’s rights in-the Property and Borrower’s
. “obligationito‘pay:the sumis ‘sécurad=by- this-Security Instrumient’ shall“continue-unchanged. :Upon  reinstatement by
P Borrower, this Security Iristrument and the obligations secured hereby shall:-remain fully effective as if no acceleration had
occurred.-However, this right to reinstate shail not:apply in the case of acceleration.under paragraphs 13 or 17,




2 { ( ' to’ acceleration “following- Borrower’s
ach'of any covenant or. agreement in‘this Security Inistrura:nt (but not ’prior‘to’acceleratioh' under paragraphs:i3 and 17
Unlassfapplicnble law provides:otherwi The notice shall specify: (a) the default; (b) the action required to cure the
default; (© a date, not less than 30 days {rom the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure tiie default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right‘to bring a court notion to: assert the non-existence of a default or any other
defense of Borrower to deceleration and sale. If.the default is not cured on or before the date specified in the notice, Lender
" at'its option miay require immediate pnyment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
‘collect all expenses incurred in: pursuing’ the remedies provided'in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. - B ; :

3 If Lender invokes thie power of ‘'sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lencer’s clection to cause the Property to be sold and shall cause such notice to be
récorded in each county in which‘any npart of the Property is located. Lender or Trustee shall give notice of sale in the
mannes prescribed by applicable law ) Borrower and to other persons prescribed by applicable law. After the time
required by applicable’law, Trustee, wirhou: demand on Borrower, shall sell the Property at public auction to the highest
biddaor at the time and place'and under the terms designated in the notice of sale'in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of allor any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. ltender or its design ¢2 may purchase the Property at any sale.

. Trustec shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The vecitals in the Trustee’s deed'shall be prima facie evidence of the truth of the statements made
therein: Trustee ‘shall apply’ the procectls of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and‘attorn ¢ys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person’or persons legally entitled:toit. = s i T

: 200 I_,qﬁder in Possession. Upcn acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or'by judicially appcinted Teceiver) shall be entitled to enter upon, ‘take possession of and manage the

Property and to collect the rents of thiz Property including those past due. Any Tents collected by Lender or the receiver
shall be applied first to payinent of the © jsts of managerient of the Property and collection of rents, including, but not
. limited to, receiver's fees, premiums on receiver's bonds and seasonable attorneys’ fees, and then to the sums secured by
" this Security Instrument.”’ SEIEECR RS SR D e e ’
o _2‘1‘, Reconveyance. Upon pay!v ent of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey thé Property and shall surredder this Security Iastrument and all notes evidencing debt secured by this Security
Tristrument to Trustee. Trustee shall ficonvey the Property without warranty, and without charge to the person or persons

7 legally éptifléﬂ toit; Such 5erson or | s’{éha!l'péy any ,lfcébrsl@tiéﬁ'cbsts; LR :

.. 22. Substitute Trustee., Len ay. from % time remove Trustee and appoint a SUCCESSOT trustec to any

tee. appointed ‘hereunder., With nveyance of | .‘Property, the successor trustee shall succeed to all the title,
- 2nd duties conferréd upon Trustee herein and by applicablelaw. 1. . : ‘

3. Use.of Property. The:Prop erty is not currently used foragricultural, timber or grazing purposes. .

R 24 Agttorneys’:Fees. As used. in ;this‘Securityllis;trument -and-in the Note, “attorneys’ fees” shall include any

: fanomeys’«feesawardedby an appellasecourt. L s I R ETEEE REEERY

25, Riders to this'Security Instrumeént. If one of more riders are executed by Borrower and recorded together with

. this Sééﬁﬁfy’flnstrﬁmén‘t,,the covenarits and agreements 4f each such rider shall be incorporated into and shall amend and

i " stipplement: the coveriants andagreemunts 'of this’ Secirity “Instrument as if the rider(s) were a part of this Security

. Xastriiment: [Check applicablé box(e; EERE R L e BRI .

X} Ady table 2 | Condominium_ Rider * SRR [} 2-4 Family Rider

raduated Payment Rider - Init ‘Development, Rider. .
<[] Other(s) [specify]’ B RS

5o BYC SIGNING ‘BELOW; and agrees‘toihetermsrand covenants contained in this Security
Instrument and in any rider(s) exect ted by Borrowerand recorded withit. ¢ IRSE - :

(Seal)

—Borrower

(Seal)

—-Borrower




ADJUSTABLE RATE LOAN RIDER
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION. ALLOWING FOR CHANGES IN THE INTEREST RATE, IN.

‘CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this Novenber , 19 , and is incorporated into and shaii
be deemed to amend and supplement: the Mortgage, Dezd of Trust, or Deed to Secure Debt (the *‘Security Instru-
ment”’) of the same date given by the undersigned (the ““Borrower ') to secure Borrower’s Note to
"L IKLAMATH FIRST, FEDERAL SAVINGS AND LOR N.AEOCIATION. .

(the ““Lender’’) of the same date (the: ““INote”) and coverin
located at .86 Lincoln Street:, Klamath Falls, .

- Property Address

" Modifications. In addition to the cavenants and agreements made in the Security Instrument, Borrower and
~ Lender further covenant and agree as follows: IR '
A.: INTEREST RATE AND MONTIILY PAYMENT CHANGES

;. The Note has an ““Initial Interest Rate”* of .8..7.5. %, The Note interest rate may be increased or decreased on the
.18t day of the month beginning on JMarch, | .0.,19..91. and on that day of the month every
' months thereafter. ST ST '

Changes in the interest rate are goverr.ed by changes in an interest rate index called the “Index”’. The Index is the:

[Ciieck one box to indicate Indes:.] - .

(1) . 0* “Contract Interest Rate, FPurchase of Previously Occupied Homes, National Average for all Major

be no maximum limit on changes.] ; :
(1) 0. There is no maximum limit on changes in the interest rate at any Change Date.
*Se? Note (2) & The interest rate cannot be changed by more than . !: 00 percentage points at any Change Date.
Below. . [Ifthe interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
- creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES ;

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted 50 that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case; thea: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the purmitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a dircct payment to Borrower.

C. PRIOR LIENS : : ‘

If Lender determines that all or emy part of the suins secured by this Security Instrument are subject to a lien
which has priority over this.Security histrument, Lender may send Borrower a notice identifying that lien. Borrower
shell promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in.a form satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY.
. If there is a transfer of ‘the Prope: ty subject to paragraph 17 of the Security Instrument, Lender may require (1)
' anincrease in the current Note interest rate, or(2) an incraase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), o1(3) @ change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.
. By signing this, Borrower agrees 1o ali- of the above. N
*With a 1limit on the. interesi: rate adjustments during the life of the loan of plus

‘or -minus three (% 3.00) percuntage points.

: uce B.rCul en

—Borrower

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of __ L Y ‘ the 15th day

Lof Nov -.L., 19, o 3 L -».and duly recorded in Vol. ___M89 _ |
S of i Mottengbad e = 22134 .

: N . . s\ I «» County Clerk At
FEE .- $28.00 v S 5 = o e
: it . : S Lo e sil e ; ' . ’ ' -

o 4 R i , Ol

O




: “TATE OF OREGON COUNTY OI' KL:\MATH ss.; :

liountain T:Ltle co.‘ the 11lth

M89

: Flled for record at reque.:t of o L .
BN _AD, 189 a_-9:56 . ‘oclock _ A M., and duly recorded in Vol.

Ll Mortgage¢ ' 7 _on'Page <2122
o LT Evelyn Biehn_  County Clerk

Dec.

: By QA‘IQ‘I’J,-': mx[}:m




