88 DEC [

K

ey

\THIS 'TRUS DEED, mads this
CHAEL. B, MULLIKIN. and..CAROL M

rhntof, .

ARY.NYLAND.

BEND..TTLE COVPANY
and.w.

Sngf\m,.-husbami-

ch

Grantor irrevocably grants, baréa:'_ns,

WITNESSETH:
sells and conveys fo trustee

in'trust,’ with power of sale, the propérty

Co unty, Oregon, described as: ; g o

+ Block Five {E), JACK PINE v

ITAX #2303-25A-6100 KEY 11134045

‘her with all and singular ‘the ¢ 8, heredita

he'ottice of the ‘wounty Clerk of K|

and appurtenan,

LLAGE, according to thie off icial plat-thereof
amath ,Cqupty"“’(?reg‘qri ST AL o

i

and- gll other rights thereunto belonging or in anywise

or hereafter appertaining, and the rente, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

with said real estate.

i . ‘
... FOR.THE, PURFPOSE OF SECURING PERF ORMANCI of each agrcement of grantor herein contained

FIEB-FHRTY-AN
5ile of even dats herewith, payabie o beneliciary o order. and me
) sooner paid, to.be due. and: payable. {

' The date of maturity of the debt secured
es due and payable. In the event the ‘within described pro
). conveyed, assigned or alienated by th; érentor without i

tken, at the beneficiary's option, all obligativns

‘To protect the security of this_trust d
1. To protect, preserve 2n H
repair; -

promptly and ir' Sood ar;d

To. ‘complete ‘or restore

deglm?'ed thereon, and. pay:when due all costs incurrec thereior.

iwith all laws, ordinances, regulatiors, covenants, condi- .

ecting - said property; if ‘the lene!.'tiary’so,requu.‘s.’ to
3 ¥ b

[ secured by this inctrumert,
-herein, shall becoms immedia(ély due and payabley, = . o< weeoa o se ¥

manliks
mannér any building. or impravement which may. be ‘constructed, damaged or.

and payment of the

D-00/100- S -%($83,150.00:.)%
Dollars;: with .interest thereon according to.the terms of: a promissory
dq by, grantor, the Ainal. payment of principal and interest hereof, if

dranting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this deed or the Jien or charge
Laereol; (d) reconvey, without. warranty, all or any. part of the property.. The
grantee in an Teconveyance may be described as the “‘person or persons
i legally entitled thereto,”” and the recitals therein of any matters or tacts shall
e conclusive proof of the fruthiulness thereof. Trustee's fees for any ‘of . the
services mentioned in this paragraph shall be not less than $5.

financing statements . pursuant ‘o the Uni.
ticiary may:require ‘and  to wpay -for Liling sare in- the
proper public affice or. olfices, as well as the cost cf ali lien searches-madc
by filing ofiicers or searching agencies as ‘may be ‘tleerned - desirable by the
ary. Lo, s Bt =
"prowde and ‘contitruo
nows or -hereafter grectod. .on . the said.
and 'such otker ?azard:z' a‘s’f geiienél iary may from time-t
an amount.not.less then $..£131.9...1.1 ¥ ) L9
companies” dcceptable {o. the &ni};ci}zgswgri%s} ?xgya

policies of -insurance sAal’ be ‘delivered ito, the benel:

days prior to the expira- :

now or hereafter piaced - on -said buildings,
e same at grantor's: expense. The amount
insurance policy may be ‘applied by benefi-
ciary upon any :indebtedness secured hereby and in sich order as beneliciary
may  determine, or at option of beneliciary the entire amount so
any . part thereol, may be released to grantor. Such ap)licati>n o1 release shall
nt to such notice. )
To keep said premises tree lrom constructicn liens and fo pay: all
taxres, assessments and other charges that may be lev.ed cr assessed upon or
against said, property befare any. part of  such._taxes, ;assssments and other
chargds’ become past dus or delinquent - and promptly ;‘iehve,f;recmpts therefor
10 'beérieliciary; should: tha' £ranter fail to' make paymet ol any taxes assess-
ments, - insurance. preriums, +liens -or otker .charges pny able By . grantor, either
by direct. paymént or 7 sneliciary - with  fungs, with . which- to
make’ such payment,” g E at its option; inake’ payment thereol,
and the amount so- paid, with inferest at'the'rate set forth i the nate secured
herebyy- together swith the obligations .described in parafraphs 6 'and 7 of this
trust_deed, shall be added to. and become. a part of tle debr secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereot -and for such payments, with interest as aloresaid, the prop-
erty kercinbelore -described, as well -as: the . grantor,. thall be bound' ta: the
same exient-that ‘they' are bound for “the payment of: the obligation herein
described, and all such payments shall be immediately : ue and. payable. with-
out' notice, and :the nonpayment thereof thall, at"ths option ol'the beneliciary,
render ‘all’ sums 'secured. by~ this trust deed‘immediatelyidue and ‘payable ‘and
constitute a breach of this trust:deed.:: . . S st (PR
" To pay all costs.. fees and expenses. of. this. tiust mncluding the. cost,
of title search-as well as the other ‘costs ‘and expenses i3 the trastes incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees: ectuanlly incurred. Sl PO N
: To “appear’ in'iand " defend 'any;aqh‘on.‘pr ‘préceeding purpcrting: to

and expenses, in-
rforney’s fees; the
7. in all cases shall be
rom &ny’ judgment or
suck sum' as. the ap-
7S T trustee’s attor-

pellate court shall adjudge r
ney's fees on such appeal,
t.is mutually agreed that:

: & In the event that any portion or all ol said m operly whall bo taken
under tha right ol i 7 in or coml, i banoliciars shall have. the
right, if it -so ‘elécts, to require that all os any ‘portiofi ¢ thy monies payable
as cornpensation. for. such. t=king. which are.in excess ol the emount -required
to’ pay all' reasonable costs,’ expenses :and attorney’s: focs -necessarily paid ‘or
incurred by grantor in such proceedings. shall be pail to beneficiary and
applied by it first upon any .r le costs and exp s and attorney’s fees,
both in the trial and appellate courts, necessarily paid . or incurred by bene-
liciary ‘in such proceedings, ‘and the balance applied uron tie indebtedness

and gdrantor agrees, at its own exrpense, 1o fske such actions
hiinstruments - as: shail ‘o’ pucessary’ &

romptly upon beneficiary's request. .
#.°At any time and from time to tima upon wrilten r:-quest of bene-
" pavment of its fees and presentation of this desxd an:! the note for
endorse: t (in case of tull "y s, for lation), without aflecting

the i ;of any, person . ior_the payment.of . the indet tednass, drustee
(a) ‘consent fo the’ muaking of ‘any map or ‘plat of said Frogesty; (b} j

collected, or -

e an de(aull_' or.notice of ‘delault her¢ under or invalidate any

obtaining such comy'

202100 Upon'® any - default by grantor hereunder, beneficiary may at any
e th it either in person, by agent or by a receiver to be ap-
. .-pOil and without regard to the adequacy of any security for
eby ‘secured, enter possession of said p:
erty or any part thereof, in i i
issues and profits, includ;
less costs and expenses o.
ney's fees upon any inde
iciary may determine.

. including reasonable attor-
and in such order as bene-

d property, the
its, or the proceeds of hire and other
mpensation’ or ‘awards for any taking or damage of the
property, and: the application or release H
‘waive ‘any default or noti
pursuant to such notice.
$ 2 r v 120 :Upon - default by grantor in payment of any indebtedness secured
A “or i H nce of any agreement hereunder, time being of the
the beneficiary may
payable, In such an
eclose this trust deed
se this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
temedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written natice of delault
and his election fo sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof a3 then required by law and proceed 10 foreclose this trust deed
. in the manner provided in ORS 86.735 to 86.795.
. Alterithe’ trustee . has ‘Commented

t any’time prior fo 5 days

when due,
paying the
gy
« ohligation .or: trust deed. In ‘any case, in addition to curing the delault or
i defaults, . the person ellecting the cure shall pay to the beneficiary . all costs
an expenses actually' incurred in enforcing the oblgg.:non of the “trust qeed
together ' with trusteé’s und attorney's lees not exceeding the amounts provided
cbylaw. =i s

4 the sale shall be held on the date and at the time and
n the notice of sale or the time to which said sale may
- . be_postponed as -provided by law.,. The trustee may sell said property either
in one parcel or in se, rcel or parcels at
‘auction ¢0."the highest ' bi e of sale. Trustee
v shall :deliver . to ths ‘purei by law conveying
the property- so sold, b ty, express or im-
plied. The recitals in th be conclusive proof
of ‘the truthtulness the person, excluding the trustee, byt including

zhe grantor and beneliciary, may purchase at the sale.

- When'frustee sells pursuant fo the powers provided herein, irustee .
shall apply the proceeds ol sal (1) the expenses of sale, in-
cluding the compensation of a rexsonable charde by rrustec's
satforney, -(2) to the obligation secured by the trust deed, (3) to an persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their inferests may appear in the order ol their ariority and (4) the
Lu:p,lus. it-any, 10 the grantor. or to his successor in interest entitled to such
surplus,
s p; v 18, Beneticiary. may ‘from time to time appoint' & successor or succes- -
's0rs$ 10" any trustee named herein or fo any trustee intéed here-
under. Upon such appointment, and without conveyance fo the successor
frustee,’ the latter shall be vested with z2ll title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such Appointment
<nd substitution shall be made By written instrument ‘executed by beneliciary,

ich, when .recsrded : in the mortgagde records of the county or counties in
vehich ihe properry is Situated, shall be conclusive prool of proper appointment
©f the successor trustes,

Trustee accepts- this rtrust when this deed, duly executed and
is_made a public record i Trustee is not
tily any party hereto. of ¢ sale under any other deed of

trust-.or ol .any action -or prozeeding in which drantor, beneliciary or trustee

saall be a party unless such actign or proceeding is brought by frustee.

T B B BN ST - N 3

NOTE: - The Trust. Deed Act provides that the’ !

or savingsiand logn® association’ ovthotized 'fa° do “business tader ‘the lavs af O
property ‘of this. state, - its subsidiories, affiliotas,

rustee -hereundur mustibe either an dttor

12y, ‘who i3 :an.. active. member, of . the. .Oregon State. Bor. "o bank, . trust company
! a3 97 s o G- inesUregon. - Sta; of- Pk St
on o the: United “Stgtes,” o™ title nsurence ‘company aurhorized to insure title to real

ogents or:bignchas, ‘the United States o ony ‘agency thereof, or cn escrow ogent licensed under ORS §95.505 tq 696.585.




Il) ,REMIszs UNTIL ENTIRE ‘BALANCE Is. PAID.»IN ‘FULL, EXCEPT
,TREES ***irg e beoo e

" The grantor warrants that the proceeds of the loan represented by the above descnbed note and this trust deed are:
(i a)* ortmanly Ior Lrantor 's.pers :mal Iaxmly or house hold- purposes ¢ see Important Notice below),

foz an GG ‘r Rati el parcon) or

al-purposes,

Izes to, inures fo 'h netit o and. i 8 ties: hereto, thelr hetrs. legatees, devisees, admxmstrators, executors,
personal representatives, ‘SUCCessors anc'. assisns. enelic; all mean’the holdsr and owrner, mcludmg pledgee, of the contract

secured: hereDy, whether .ot not named. as'a ici; in, constnung this deed and WIzenever the context so requires, the masculme
gender mcIudes the feminine and the noute.

* IMPORTANT: NO'I'lCE~ Delem, by inl 9 °
nof crppl'tc la; if ¢
ch {

¢ ¢hd_Regulaii
11 Re yulation by mak

,obtedneu secured by the icregomg trust deed. All sums secured by saxd
d:rected on paymentx ta you.of any sums owing to you under the terms of.

Beneliciary

i Nati boﬁn yonce will be made. -

i

STATE OF OREGON, \(ss

. 19 89

i '. 16545 ‘o'clock ..ffum, and’ reoorded

in book/teel/ voluise No: . M8
page ...23818. . or as iee/file/instru-

: ment/uucrolem/teceptxon No...L..8863.., .

NAME LTITLE

:»By@.‘a&m Mmeputy




