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1 THIS:CONTRACT; Mads i : : dune.;. , 1989...., between
Robert F 1o ~abd ¥ara A.. Chettle and Link 2dyer. Properties,. Inc..,. an
USRI it viens..Oregon corporation » hereinafter called the seller,
» and:Elizabeth.Anderson,: -tshandiandewife andis. .
“William.J...ah .1'Bé’tt'y'..Hahe.ims’c‘er,..‘husband..and.wif_e wweney Bereinafter called the buyer,
WIT. NESSE TH: That in consideration of the mutual covenants and agreements herein cortained, the seller
agrees to sell unto the buyer and the buysr agrees to purchase from the seller all of the following described lands
ind premises <Situ_ég¢d,/jn' Fla Y -County, State of Oregon ... , to-wit:

‘

1, 203 and 205 Riverside Drive and described
attached hereto and, incorporated herein by

%

AMA Ce

Doucment . is oeing, rere

for the'sum,of Aed. e .
't (héreinafter called the purchase price) on account.of which ... ... :
s U is paid on-the. execution Hereof ‘(the zeceipt of which is hereb edged by the
seiler);.. the buyer agrees to pay the remainder of said purchase price (to-wit: § ) to the order of
& ,ﬂ;égelli,enjihlggognsthlg peyments-of not less than .ON2 and three h

Iy

: péigple on.the day. of .each .month héteaftez';§eginning wi
and .continuing until said purchase ‘price is fully ‘pai
ferred balances of said plirchase price

yx“n'ttl‘paxd, miterest fo be paid..... ROy -~ - and * being included in the minimum

{

mo'nthl‘}; pa}mehts above'kequired. Taxes on said premises for the current tax }ear shall be prorated between the
parties_ hereto.as of the date of this contract. Buyers shall pay taxes ‘and insurance when due and
e o s . L * L :
prov%éee buyerJv'vatrt'a%;sl ks: aozaggéliremn};t %:%J?heoigllersiﬂa! thetgal %g}:;??lgessc'ﬁbed in this contract is : . -
vy 5 T 20 3¢ 81T D, 06 for i - :

vy Bye RIS

% LT D 806 1 S e .
(B) for an organization or (even if buye: is.& natural person)} is ‘or business or cormnmercial purppse

‘ : Vaacr $o0 €X1Sting 1 S/occupanc
The buyer shall be entitled to possession o! saidl lands onClOSmg Sub;ecttosi:'}}}g ,.,eaéﬁga,\ée!ain suth posSYssion so long as
buyer is not in default under the terms of this contract. The buyer agrees 2, ‘51 at all tifes buyer will keep the premises and the buildings, now or herealter erected
thereon, in good condition and repair and will nct sulter or permit any wgs: i i i i i
other-liens and -save' the seller harmless therelrom and reimburse selfer Tor a/ ; * in 3 i i inst any such liens; that
buyer will pay all tazes. herealter levied against iaid: property, as well as ‘all water rents, public charges.and municipal liens which herealter lawfully may be
imposed upon said : premises, all promptly before the same or'any part thereol become past due; that at buyer’s expense, buyer will insure and keep insured all

buildings now ‘or hereafter erected on said premisis against Ioss or damagn by fire (with extended toverage). in an.amount not less than 3130 000,00
in a ny. or. i is, Y to the.sclier, with loss payable tirst to the seller and then to the buyer as their respective interests may 5ppear and all
pdlicies ‘of insurance to be delivered ‘2o the seller as saon’ as insured.- Now” if the buyer shall fail-to pay any -such liens, costs, water rents, taxes or charges or to
procure and pay. for such insurance, the seller mayr do so and any payment 30 made shall be added to and become a part of the debt secured by fEis ioixtract apd

shall bear interest at the rate aloresaid, without waiver, however, of any right arising to-the seller for buyer's breach of contract. _B%g nta_
1

. fti ! ers
iabi 1] ’&}]é smgtégj asmpsleogpseg;:w 47 i —pm%ﬁ:’dag e ,gelfgewlé‘ggﬁ’h anfo E’x}decrl a fit gl;zls%rlanc}go%l{éa;g

(in_an amount equal to said purchase price) mar ketable title i said premises. in the seller on or subsequent to_ the date of this agreement, save and
except the usual'printed exceptions and the building ar.d other restrictions nnd easements now 'of record, if ‘gny. Seller also agress that when said purchase price is
tully paid and upon request and upon surrender .3f this agreement, seller will deliver a good and sutficieiflf deed conveying said premises in lece simple unto the
buyer, buyer’s heirs and assigns, free and clear.of encumbrances as of the d:zte hereot-and. free and clear of ‘all encumbrances since said date placed, permitted or
arising by, through or.under seller, excepting, however, the said easements, rc strictions and. the taxes, municipal liens, water rents and public charges so assumed by
thc'buye{ and further excepting all liens and encupibrances created by. the Luyer or buyer's assigns. .., .. Q‘Aarr :

e - e ket o . : {Corrinued on reverse)

* IIAPORTANT. NOTICE: - Delote,: by liaing out,; whichiever phrase . emd whichever v:arranty (A) or. (8} is- not licable. 1 y {A).is licable and if the seller is o
eraditor, as. such word. is defined in the Trutk-In-lendiig Ad and Ragulation Z, haseller MUST comply with the Act and Regulation by making required disclosures; for this
Uriose, use Stavens-Noss Form No. 1319 or. similar.” . ; L L 5L N . .

. STATE OF OREGON,

: or as fee/file/instm;
< Vir Jr 1Im/recsption No... ...

i£ic. Building,.. | h

: Portlan ;}:CRJS??.M' -

unty- arfixed.

[ NaAmE
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‘ “fo the possession of the premises above described and all othes rights acquired b
- ryresentry,: or any other -act of said seller-to.be performed and without any right o? the buyer of return, r

.o sight Aereunder.to enlorce the same, -nor shall any. wai

 Buyers ‘agrés ol deposit paymeiits
‘and Sellers will provide, in each
. applied to p:.:mc1pal and interast.

réad f tiex d time 'x'éjc} ‘the a sence of this cont'réct, and in case the buyer shall fail to make the paymen!:
? !Mggc!ual withiin ime limited thersfor, or lail to keep any agreement herein contained, then the seller at seller's
LA "lg-"‘, A s R AR ] T o :
(1) To declare ‘this contract cancelled for default :nd
ar

id, ;nd fo declare the purchaser’s rights forleited and the debt extinguished, and fo retain

y ;;rice with the interest thereon at once due-and -payable; and/or

(33 To'toreclose this contract by sl in'eq{nty H .
¢y Intany. of such-cases, all rights and inierest crealed or then existing in favor of the buyer as against the seller hereunder shall atterly cease-and the right
i 3 the buyer heréunder shall revert to and revest in said seller without any act of
o 3 1 1. jon or. comip. ion for o ys paid on of
‘the purchese of said ‘prapérty._as absolutelyy, lully and petlectls as if this contract and such payments had never been made; and in case of such default all pay-

-~ments theretofore ‘made: on' this contract are to be retaincc”. by and belong to said seiler as the agreed and reasonable rent of said premises up to the time of such

"default. And the said seller, in case of such default, sha'l have the right immediately, or at any ‘time therealter, to enter upon the land aforesaid, without any

process of (qw, ngld tfake immediate possestion thereol, together with all the fmprovements and. appurtenances- thereon or thercto belonging.
. The buyer. further agrees that failure by. the seller .at ony. time o rcq‘uire performance by the buyer of any provision hereof shall in no way allect seller’s
1 e same ,shall.an ver by wcid seller of any breash.of any, provision hereol be held to be a waiver of any succeeding breach of
ny. suth provision; br:as a waiver of the provision' ifself. e v s XN B R R
[ S (gt v N

¢ for. unpaid texes due as of date of closing and shall
""All of =aid unpaid taxes shall be paid in full

ster, stated in terms of dollars, is $1.30,000.. 00. . X200 OGO aD B DIHIG ORIt
) SOHGDCHRR OHOPIRKIRR -

In case:suit of -action is: instituted fo foreclose . this contract. or to enforco any provision hereof, the losing party’ in said suit or action agrees to pay such

" sum as the trial wur[t may adjudge reasonable as attorney’s fees fo be allowed the prevailind perty in said suit or action and il an appeal is taken from any
rearof ‘the v

judgmiént or decree’ of . he‘:‘_:;‘al “court, the losing party lurthet promisés o pay “siich sum as the appellaté court shall adjudge reasonable as the prevailing party’s
atforney’s e R T T R I O e S ) .
f In construing this contract, it-is understood that the seller or the buyer may be more than one person or a corporation; that if the context 30 requires, the
singular. pronoun shall be taken to mean and include the. plural and the neuter, ard that generally all grammatical changes shall be made, assumed and implied to
make the provisions hereol apply equally lo corporations and to individuals.

... This agresment shall bind and inure to the benelit of, ns the citcumstances may require, not only the:immediate parties hereto but their respactive heirs,
executors, administrators, . personal representatives, succesiors, in intercst and assigns as well, o

woo o IN WITNESS WHEREOF, said ‘pasties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its corporate name to ‘be signeghand its corporate seal affixed hereto by its officers
- duly authorized thereunto by order of its board. of directors. =/ f... > flg

THIS ‘INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE-
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF /\PPLICABLE LAND.
USE LAWS AND REGULATIONS. BEFORE SIGNIN'S OR_ACCEPTING
THIS INSTRUMENT. THE PERSON ACQUIRING FEE TITLE TO THE: .
PROPERTY ‘SHOULD CHECK WITH ‘THE  APPROPRIATE CITY OR:
COUNTY PLANNING DEPARTMENT TO VERIFY APFROVED USES.

th ORS 93.905 et seq prior to extuiﬁn‘g’ this 1emedy. P N [REU

batwion the symbels @, i dot dp'plltii‘.:_" 'o',ﬁ!.éuld‘h*c{olﬂb'dl ‘See OF§ 93.030,
{1f axecuted by o corporation, . .. T ; T R PR ey
“affix‘éorporatesealy 0 T T : . : . : - i

(lf the ﬁ:éu‘r of the dbt;v; is a:;n‘a;mﬁcn. ;
-vie-the farm of acknowled gment oppogify.);:, IR S S L T Kt e el
STATE OF OREGON, 'y U | stareoFoR

PRI

Goaty of
This, 118

VY 0 WA /AR L eiaaEiens b Gl i e ienie el . 3
Notary Public for Oregon | ‘Notary Public for Oregon
ST U R RS (SEAL)

My conimission expires. 3/]_9/93’ 5 L _:. My ccrumission expires:

6§S 98‘.635 "'(1) Ail instruments contracting to convey fee title to any w¢al property, st a time more than 12 months from the date that the instrument

o is executed and the partics are bound, shall be acknotsledgzed, in the manner drovided for acknowledgment of deeds, by the conveyor of the title to be con-

veyed. Soch insiruments, or & memorandam thereof, shall be recorded by tha conveyor not later than 15 days after the instrument is executed and the par-
ties sre bound thereby.
ORS 93.990(3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more thon $100.

(DESCRIPTION CONTINUED)
Buyers agree that Sellers may refinance the existing first iortgage on the property with
U.S. National Bank and Buyers agree to subordinate this contract to any such refinancing,
provided the amount of any refinenced loan is not greater than the amount of the indebted-—
ness then due to U.S. National Bank. Buyers further acknowledge that Sellers are
purchasing-.the -subject property on contract Zrom Mara Maloney and that upon payment in
full of the.purchase price in:this.contract, Sellers will convey title by warranty . ‘
viip deed free and clear of said contract ‘wizh Mara Maloney and any indebtedness to
U.S. Bank between U.S. Bank and Szllers.

Buyers further agree to lease’to Klamath Gas/Cal Gas the premises presently occupied and
used for parking by Cal Gas for $700 per month (total consideration) for the period
July 1, 1989°to June 30, 1992, which Sellers hereby agree to cause Westco/Cal Gas to
lease for said period and said payment. T o 0

1 LA Y N ﬂ ,‘5}5‘_:' s ; :
" Robert Er Maloney, Jr., President:




STATE:OF ORE 5ON .-

'County of Wultnoma

SR 44 This 1nbtrument was acknowledged before me on
.the. J; day of December, 1989, by Robert E. Maloney, Jr. as
‘President of Llnk vaer Propertle Inc.

s /
I L, v k
i

\\
Y

o e P/ prmia.
: : Notary Public for’ Oregon
My Comm1551on ExplreS' 3/19/93




EKHIBIT'"Af
TO CONTBACT OF SALE
DATED e 2 12X ? ,
o BETWEEN ~ Coe
JERRY :O. AND:ELIZABETH ANDERSON, HUSBAND AND WIFE, AND
WILLIAM J. AND BETTY JANE EASTER, HUSBAND AND WIFE ("BUYERS")
. . . ° AND
ROBERT E. MALONEY, JR. AND MARA A. CHETTLE ("SELLERS")

The following are zdditional terms and conditions
agreed to by the parties:

1. The property dlescription for the property
‘commonly known as. 201, 203 and 205 Riverside Drive, Klamath
Falls, Oregon is as set forth on Exhibit "B" to this contract
of sale which is incorporated herein by reference.

2. Buyers will pay a principal payment in addition
to all other payments of Five Thousand Dollars ($5,000.00) upon
closing of sale of a home owned by Buyers on Wantland Street,
provided that if said sale does not close within nine (9)
months of closing of this transaction, Buyers will pay
Twenty-Five Hundired Dollars ($2,500.00) of said sum nine (9)
months from cloging hereof and the remaining balance of
Twenty-Five Hundlred Dollars ($2,500.00) shall be due on the
earliest of closing of the sale of the Wantland property or six
(6) months after said additional Twenty-Five Hundred Dollar
($2,500.00) payment. Following each of such payments, the
principal balance will be reamortized so that the contract will

"w;be paid in full in essentially equal payments on or before

_fifteen (15) years of closing. ‘Buyers further agree that if
‘the transaction does not close for any reason contributed to by

Buyers, Buxers;willfpay’Nine Hundred Fifty Dollars ($950.00)

per month to Seilers until such time as the premises occupied
by Klamath Tobacco are rented or six (6) months from closing,

whichever occur$ first, with the first payment being due

June 1, 1989. :

. 3. Sellers hereby assign all rights against Klamath
Tobacco/Richard Mauro to have structural repair work completed
_on the damaged support in the front of the building. Buyers
will cause the patapet wall on the roof to be repaired and will
deduct up to $1,900 of such cost from the $5,000 payment
referred to in ‘item 2 above.

, L4, Baysrs may ndt make structural changes or any
change costing '$5,000 or more without prior written consent of
Sellers,gwhich;conSEnt will not unreasonably be withheld.




5. :BuyersAshall not

premises, Or any use which increases the

6.

existing leases and occupancy of
without warranty concerning sgquare

being purchased.

7.

payment upon any resale of the

8.

If Seilers do not. pay any prope

unlawful use of
fire insurance rating.

permit'any

Buyersitake prdperty'as is and subject to

Klamath Tobacco/Richard Mauro,
footage of building or land

Buyers will pay an additional $5,000 principal

property to a third party.

rty taxes to be

paid by Sellers;-Buxeps~may‘pay;such taxes and deduct such

payment from the princ

BUYERS : >
‘ g

s

S

ipal balance hereunder.

SELLERS:

/A/

Robert E. Maloney, J Ve

i Q At

W/ ;LQLQQZJKZZﬁﬁéléQi//
Elizdbeth Anderson - .

Filliam J. Easter ' -

__.,/—;/";'
[¥d

. STATE OF OREGON,
County. of Klamath

BE IT REMEMBERED, Thet on this

Mara A. Chettle"[}7 RE% 0,/

. FORM NO. 23 — ACKNOWLEDGMENT
STEVENS-NESS LAW PUB, CO.. PORTLAND. ORE.

s beiore me,‘thﬁﬁmdersigned ‘a Notary Public.in and for said

Y O.

LBETH

0. ANDERSON and ELIZ
JANE EASTER . . .

FRRRY LN}

" 'known to me to be.the idgnticél mdxvzdual
.. acknowledged to @é:ll th‘é‘) :

. &S s, (iv
S WM TAR R

gk b wid M X
i ¥

J described in and who executed the within instrument and
‘_:.P..,..,executed the same freely and voluntarily.
:IN TESTIMONY WHEREOF, 1 have hereunto set my hand and affixed

'< ial seal the day and year last above written.

AR

NOtary Public for Or
vy Commission expires March




;T:pnﬁéshﬁis ‘ , S : : |
" & garcol of land being a portiorn of Lots 3, 4, and B, Bleck 3, .
WEST RLAMATH PALLS ADDITION 20 7HE CLTY OF KLASATE PALLS, in the

 County of Elamath, dtate of Oregon, more porticularly described
an followm:

Boginning at the Southwesterly corner ef Lot 9, Block 3 and
running North 06 deczecs 45' 00" Wost 214.58 feet; thence Horth
83 dagreea 15°' 007 laut 128.87 feet; thenco South 43 degrees 47°
09° Baot 67.99 faet; thence North 83 degreas 1%' 00" Bant 10.00
foat; thence South Ul clogzees 87' 40" Bast 30.07 geet; thence
South 06 degrees 46' 5$3° East 00,18 f£oct; thence South 03
degrecs 12' 50" West: 132,98 fen: to the point of beginningo

EXCEPTING THEREFROM the South 50 feet of above described porcel.
PARCEL 2: '

The Bouth 50 Zeet ot 2he following desoribed pareals

2 parcel of land boing a portion of Lota 3, 4, and 5, Bleck 3,
VWEST RKLAMATH FALLS ADDITION T0 THE CITY OF RLAMATH PALL3, in Che

County of Klamath, Btute of Oragen, more partieularly deacribed
as £ollovus:

Beginning at the Southwecterly corner of Lot 5, Bloek J and
running Nurth 06 dugzcues 43° 00" West 214.50 fect; therce Horth
23 degrees 15' 00° Bact 128,87 fect; thencce South 43 degreas 47°
69" Past 67.99 feet; Ghence North 83 degrecs 13' 00" Enst 10.00
feet; thence South 8 degrees §7°' 40 East 80.07 £set: thence
flonth 06 degrees &f' 35" Bast (0.18 feet; Lhence South 83
degrees 12° 58" tlent 182.95 fect to the point of dbeginning.

The descripticns to Parcel 1 and Parcel 2 are expressly conditioned and
limited, and subject to the followinjz:

1, Puepuludal sighl, privilege 2nd eascment, to keop, maintain,
reguiate and contyel tho waters of Lalke Dwauna and Klomath
Rivor, as shown 42 Jusenent given by Central Pacific Railway Co.
to the California Drogon Power Company, racorded in Beok 96 at
page 162, Toed Records of Rlanath County, Oregon.

2, flososvations, veuitole and canditions aa shown in Qecd frem
the City of Elamath alls, &  municipal corporation, Go Cantral
Pacilic Railway Company, a Btabh Corporation, recorded Hay ia,
é??% in Dook 69 ai: page $61, Deed Records o2 Elamath County.

i x@‘ﬁ@ﬂo : en R )

ff i.¢§b$3nﬁeﬂ>6ﬁ:nm8% pago




"~3;‘fﬁuambﬁ¢; tﬁéln! ¢the

- Dort. ' T gewng Gand- G
granted te: city glamatl Palls

fecorded: ernnary 43 1931

Books co

Page:

4%, fnesezvations. pocitals and eonditions &8 ghown 4n @ced from
eentral pacific Roiluay Corpany s a eorporation, to Payton and
CompoRY. 8 mArned rien, Aatad ficvember 20. 1945, 8‘06‘1’&@3
Peccenber 2V, 1945 in BOOR 183 at page 227, Dued Revurde of
Klamath county., oregon.

S Rezervations and rastzictlond, including the termo ond
rrviaians thnraﬁ!.‘éantained in dead to the gtate of Cregon,
recorded Novembet 20, 1962 in Book 341 at page 042,

Records, relating &0 ptatutory abuttars casenonts.

i6 .0 Reservations and roatrictions, contained in deed from the
gtote of Oregon, by and through itp 8State glghway connissicn to
purlington worthorn, Inc., O Palavnre corporation, dnted April
23, 1964, recordad May 8. 1954 in Book 332 at page 633, Deed
Records.

T Reservation e nil iron. natural Goes coal, oil and all
ainorale ae mnntatined in de1d from Barlinaton nlorthera, INBe, a
pelavare corporation, to Malco propertios, Inc

corporation, dated July 16, 1872, recorded August 1

Book Hu-72 at Page 3493, Hicrofila Recozds.

8. Sdbj;ﬁ:to,zx@n;cmdimures,cnmaﬁnms,cnmﬁxiamsaniremzictnxs,
puilding and use,xestxictions, t and other easements of records,

ard all other mattiers of recort. affecting the title.




;parurnent oi‘llausury mWI ﬁmenue Sewloe 4 238 3 3
Celrtn hcarle of Flmleaxse c>f Federal Tax Lien
| Secial Number For Optiongd Use by R

pPortland, OR o 938920913

1 Certify that as to the following-namet] taxpayer, the reqjuirements of section 6325
(a) of the Intemal Revenue Code have been satisfied for the taxes listed below and
for all statutory additions. Therefore, the lien pmvidedl by Code section 6321 for
these taxes and additions has been rel eascd. The prope(’ amcer ln the office where,
: menotmoflmemalmwmuemxusn'msmedoﬁl
985 - ; Is authorized to note the bot)ksfoslhaw!he rﬂeaseoﬂhis lien fmihese
: ﬂa:xes and additions. : ‘ :

.'Nm“3°'TWaY€'WILLIAM J. EAS'[‘ER JR
' DBA EASTERS R()O" ING SERVICE

“"S'de“"e P 0 BOX 115

_CHILOQUIN, OR 97524 e " RO @@PY

COURT RECORDING INFORMATION'
Liber Page ucc No. ~  Serial No.
p85 7384 ° . .n/a 48879
Tax Period e Dateof | LastDayof Unpaid Balance
Assessment

:‘iﬂ‘ndo’rTax . Ended’ Idan_tifylng Number | Assessment Refiling of
() s 8 b) : i ] ()l e Lo (e) (2]

940 %12/31/30 95— 2%9531  boy21/81 | 11/20/87 2885.38
ﬁ*k**k***i:************i** *ik****)t*#**#****tf*t**#*************k********'

 PcoolFimg T ,

OFFICE OF C«‘)UNTY CLERK j o
KLAMATH COUNTY L 2885.38
KLAMATH FALLS, OR £7601 ' ;

Portlélnd',' ‘OR

'Ihsoemﬁcate :rasp:eparedandsugnedat -

me_it.h_ dayoMa.y__._. 198&_-_____._ ‘

B RO
w&’/;é") /M:J < ' Chief CSF

(NOTE.Cenﬁcamddﬁceta;Mmedbylaw ota!(eaﬂumietxmksxsm.:ssennalmmevaﬁdﬂyoimreo’!ReleaseanederalTame
. F\ev Rul.71456,1971 ZCB 409) ) L O T SR .Form. 66’8(2)(“9"’8‘)

TATE OF oxneou COUNTY OF KLAMATH s

;fFlled for record at request of _ e Asnen Title Co., e
*ef Juné - AD., & ' 10-55 oclock __A. M., and 3 oy ;

o : 4 oof » o onPage 102¢>

v o Ly Evelyn Biehn

»,{'FEE $38 00 ¢ -~,,, S By O,a,,/,,.u, !

L ASDen Tlt].= Co._ ' :
Dec. ' - A.D, 1) 39 ar 10:49 oclock ____M and duly recorded in Vol. __Mﬁ?_____
¢ of Deeds Co i oop Page 23826
= T : k Evelyn ‘Biehn County Clerk
By N o s Bt Y 2 Leons ifAen




