S o ol wITNESSETH: o T : _
Grantor irrevocably grants, batgains, sells and conveys to trustee in trust,.with power of sale, the property
(Klamath | . ... .. County, Cregon, describsd as: . s ' L

15z

together withall and" singul “the' tenement “jeredifaments and ‘appurtenarices and all other rights thereunto belonging or in anywise
hereafter. app\ertaining,mnd the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-

tion with said real estate. . T D T - ; TSR L iy . o
. FOR THE PURPOSE OF. SECURIN{; PERFORMANCE of ‘édch agreetnent of grantor herein contained and payment of the

sum of , THO THOUSAND..and.. NO/100x+;

1

i

o : - : .Dcllars, with fnlerest théreon according to the terms of & promissory
| note of .even date herewith, payable to beneticiary or order and made by drantor, the - final payment of principal and interest hereof, if

not sooner paid, to be due and payable ... December .. .., 19.94..
“iThe date of maturity of the debt securei by, this instrument i the, date, stated above, on which the final installment of said note
becomes due ‘and payeble. : § ’ : ’
The cbove described real property is not currenty usad for agricultural, timbeér or grazing purposes.

To protect the security of this trust decd, frantor agrees: . (a) consent to the making ol any map or plat _of said property; (b) join in
««+1.~To protect; -preserve ‘and ‘maintain said property: in- dition - - & g any .or. any r 1 thereon; (¢). join.in any
and repair; not to remove or d lish any building ¢r impr t ‘thereon; subordination or other agreement atfecting this deed or the lien or charge
ot to commit or permit any waste of said property. . thereof; (d) reconvey, without warranty, all or any part of the property. The
... 2..To .complete or restore promatly and . in: gooc! and workmanlike - frantee in . any. reconveyance may be described as the “person or persons
manner any building or improvement which may be 1onstrizcted, damaged or legally enh.lled therefo,” and (he*_recntals‘-th_erem of any_manzrs or lacts shall
destroycd thereon, and pay when due all costs incurred. therefor. be qondqglve'-’groa{ of the truthiilness thereof. Trustee's fees lor any ol the
3. To comply with all laws, ordinances, regulitions, covenants, condi-  Services rentionied in this paragraph shall be not less than $35.
tions ard restrictions affecting said: property; it the btneficiary so requests, to | © 18; :Upon . any ‘defaislt by grantor ‘hereunder, beneficiary may at any
join in executing such financing statemcnts pursuant o the Uniform C ¢ % otice/ iéither sin-'pérson,: by.: agens -or by a receiver to be ap-
Sial Code as the beneliciary may require and to pay for filing came in the = pointed by:a court,’ and . without regard to the ‘adequacy of any security lor
proper . public -office or ollices, as' well as:the cost 3 all iien seorches made . the indebfedness hereby secured, enter.upon and fake possession of said prop-
by liling olficers or hing ' ier’as may be deemcd desirable by the erty or any,part.thereof, .in ifs own name sue or otherwise collect the rents,
beneficiary. . s issues and profits, including those past ‘dievand “unpaid, and apply the same,
.., :4."To provide and i Iy’ intain ‘insfrance ‘on. the buildings less costs:and. expenses:of operation and Tlecti including r ble attor-
novr. or herealter erected on the said rremises against Jost or damage by lize ¢ " ney's fees upon any indebtedness secured hereby, and in such order as bene-
and.-such other hazards o3 the beneficiary may: fromi time “to. time require, in . liciary may determine. . - R
an amcunt not less then §. g - o, ., written in 11. The entering upon and toking possession of said ‘property, the
" ies ptable to the b ef y. with Josapiyable to the latter;: all i “collection of such- rents, .issues: and profits, or the proceeds ot tire and other
policies of insurance shall be delivered - to the.benelxiary £s soon as insured; i policies or = ion or awards for any taking or damage of the
3 tha (rantor.shall fai for any reason to-procure.&ny susix insurance and fo propesty, and the zpplication or release thereof as aforesaid, shail zot cure or
deliver said policies to'the beneficiary at least fifteen days prior to the expira-’ .waive any defaulf or notice of default hereunder or invalidateiany act don
tion. ol ‘any. policy | of insurance now.or hereafter :p'ecec’ on said buildings, . = pursuant to such notice. S s Y
the beneficiary - may - procure the same - at gl_an!or'u exa:nse. The -amount 12. Upon delault by grantor in payment of any indgb(éanes‘s‘;_gcured'
collected ;under ‘any- fire ‘or other. insurance policy -mruy bi applied by Beneli-: " hereby or in his pe f6 ot any ag ¢ hereunder, the beneticiary nay
siazy ‘upon any indebtedness secured hereby and in tuch order aa beneficiary declare’ all -sums secured hereby - immediately due and payable. Ii sugh an
may dctermine, or at option of beneliciary the entire ‘amount 30 collected, or: event the bensliciary at his election may proceed to loretlose this trust deed
Tn-part thereol, may. be relessed fo grantor. Such application or release shall * in equity as mortgage or direct the frustee to foreclose’ this zéust deed”by
not cure or waive any delault or notico ot default hereuncer or invalidate any adverti and. iciary, s

09 DEC 11

Te O e . @ . sale. In the latter event the beneliciary. or-the trustee 7
act dore pursuant to such nofice. . execute and cause. to be recorded. his written notice ot detatilt and &is election.
- %78, To, keep said premises free. from constructon fiens and to pay. all  fo sell the ssid described -real property (o satisfy. the ~oblijation_secured s
taxés, assessenents and ‘ather charges that ‘may’ be leried cr ‘assessed upon or. . hereby ‘whereupon the trustee shall fix the time and ‘place of salt, givelnatic" .
against “said property before any part:of- such taxe:; aswassments and ‘other: thereol as then required by law and proceed fo foreclose this trast deed jin
charger -become. past due, or delinq;:qm! .and iromp(ly;d:hv‘cr receipts- therefor. -~ the manner provided in ORS 86.735 to §6.795. . T :
::"I:te;‘tci::‘:i;‘“ ;%iﬁfrfr;frfi:ﬁr o:'lii.'fhoerm:h:rgg:y:g::bxi :;’ g,'::::;’ .:;"ehs:.r 13. Alter the trustee has commenced [foreclosure-by.advegtisement 'and L
by diect® paymnent “or by providing': beneliciary with  hunds. with ‘which 10 sale, and at any time prior to 5 days belore the date the truslee conducts the”
maka cuch . payment, Deaeliciary may, : at its option, max: payment thereol : :“‘"-d"l“uﬂ"'"m‘; ?" ;""Vvl‘;"";’ %"l;‘";‘5‘205';'.;"‘:'57"‘"13;,.’0‘505;g‘;‘7.5-’,-w';::l"§z’? .
and the amount so paid, with interest at the rate set forth in the note secufec!’ e default or defauils. - e delaul nsi: -pay, when due, .
hereby, together wir‘}’: the obligations described in paragraphs 6 and. 7 of this . SUTS secured‘ %" 'hg 'I',"s‘.d"d; ';;’ delaul:hmn‘};l be 3:;“’ by p"y‘"g\”l';
trust deed, shall be added to and become a part S the d:bt secured by this. °ntire amount dus at the time of the cure other than & portion as wou
trust Ceed, . without - waiver .of any. rights. arising from Breach .of any.of the, .. Tof then be due kad no default occurred. Any other default that is capable of
covenants hereof and for such ‘payments, wth inferest as nloresaid, the prop-* being: cured .my be cured .by tendering the performance required under the
erty , hereinbefore described, as ‘well as the grantor, shali be bound to thc obligation: or trust deed. In any case, in addition fo cu""gl.ﬂ.” delault or
sarna’ ‘oxtent “that they are . bound for ‘the payment ol the ohlisati herein” - delaults, -the person el{ectmg thg cure sl}all pay to_rhc: beneficiary all costs
desciibed, and all suck payments shall:be wunmediately dve and payable with- and: expenses actually incurred in enforcing the obligation of the trust deed
oul.mﬁc’e, and the mnpaymem-lhermf shall, at.the opticn of the beneficiary. . zogethu with tru;tees and attorney’s fees not exceeding the amounts provided
render all. sumssecured by thi:éh;udst;deed immediat:ly cue and payable'and by faw.
constitute a breach of this trust deed. T a g - - L : H WS 1 ¢ by ] a
. . 5 place designated "in’ the rotice of sale or the time to which said sale mdy
it e R e ather costs and of this trast including the cot  be postponed as provided by law. The trusiss, iy S said property cither
o search oo A talpalyy ST EC i > in_one cel or separate rcels
an ccnnecn’on.wxlheo‘; mrem'ommg thia-obligation & ‘ﬂ“fel and af@rney; - aucliqn,‘;:{the highest %idd:r‘;;:r cash, payable at the time of sale. Trustee
fees ’c';",’{o"f“;:ar";: ond deie;md any netion ‘é}'br&cvﬁiﬁg purpar Ly i ghall ‘deliver. fo-the-purchaser its“deed in form as required by.law conveying
© atfect: the ‘secarity rights or ‘powers ol beneliciary of trusice; and in’any- suil) #";f ""‘;@f‘y 0 '”ld" g".‘ d“’f‘g’ﬁ“ any °“""°"""‘l‘ l"z t':;';‘;‘l’"l:’ 'c;;gl’”.’ or i
action or, proceeding in which the bencficiary or trustee mu:y appoar, intluding - Plied. The recitals in the deed of any matters o acth e S "’5"’ng?°
any suit for the. foreclosure of this deed, fo pay all couts and expenses, in- °"‘ the “""‘M"Z";' ”;-"-'of' Any p"m,:" “C""”:mz“‘,ee trustee, but including
cluding evidence ol title and the bencliciary’s or trustee’u_attornay’s lees; the the granfor an encliciary, may purchase a € . . R
t o y's dees 7 d in this paragraph 7 i all cases shall bs 15. When trustee sells pursuant to the powers provided herein, trustee
tixed by the trial court and in the event of an appeal from any judgment or ds. of of (1) the experses of sale, in-
decree of the: trial court, grantor further agrees to pay swch sum as the ap- clud trustee’s
pellate court shall adjudge reasonable as the benelidary’s or trustee’s attor-
nes's fees on such apgeal. : i
It is mutually agreed that: k . .
8. In the event that any portion or all of snid pﬂ;perly a?}:n;ll :e lak;n surplus
under the right o eminent d in or .{ ti eneliciary shall have ths - . . . . _
right, it it sfa elects, 1o require that all or any portim o! the monies payabls : 16. l?em‘hcwr:' nsyhlm.gn ;-rm'eo fzn"me appomflr: uccessor, of Jucces
as compensation for such taking, which are in excess of the amount required '”r; o ‘;}"y rusi °§ name tm""" 4 wit}’:’out oeyance fo the  successor
{0 pay all reasonable costs, expenses and attorney't: fees necessarily paid or 't‘" ?" "t"""’ :‘“c ﬂ“";"’g“ :s’:ed ‘L"“h it we)rs o utive conferved
incurred by grantor in such proceedings, shall bo paic_to - beneficiary “and rustee, : ; "b il be ves ned here :‘f’ Each i mtment
applied by it first upcn any reasonable costs and exjenses and attorney’s fees, "%" "L‘Yt."‘:;o;’ """L named &, _’f_f:‘i’t':’m | hereunder. ot b ppointiy
both in the trial and appeliate courts, necessarily paid vor incurred by bene- 'hk}"“ :.;““ > “‘l"“'ed ;; "t"‘hed’ )l,gage T s of the county o’:‘ oties 1n
liciory “in .such - procecdings,. and the, ‘balance .applied upon. the indebtedness .. “:hich'tb n °°°‘t d’. 2 * lsh"mall e ecor ds o orener appointment
socured Hereby; and jirantor ‘afrees, it its own expenss, to) take such - actions ',‘, o e propedly. 13 ¢ proo; proper appo
and - sxecute such instruments as’ shall be necessacy ; in. tbtaining such com- of the successor frustee. i
pensation, promptly -upon beneliciary'c. request.” . Lo ; . .17, Trustee - accepts this trust when this deed, duly executed. and
;7 9.:At any time and from tima to time upot  written’ request of bene- acknowledged is. mode a public record. as provided by law.: Trustee is not
: 5 payment of “its fees and presentation: of this deed. and the nofe fcr obligated to motily any party hereto of pending sale under any other deed of
erdorcement  (in case of full reconveyimnces, for cancellaticn), without ‘affecting trust or of -any action. or proceeding in which grantor, beneliciary or trustee
= .the liability -of ‘any person for the pcyment of the: indelitedness, trustee may shall be: a parly, unless such action or proceeding is brought by trustee.

14’. Otherwise, the ‘sale shall be held on the date and at ‘the time and

of the trustee in the trust
their priority and (4) the
in interest itled to such

Paid - = H

NOTE-:,The.Tnnj’ Deed At p;'ovidss 1 b the :in;sfea hepur er;m_qst.t be _either an icnom»ey‘,,whd‘is_ an qéiivé_ member‘o?'t_hev ,Oregon‘Slute Bar, a bonk, trust company
- or savings ond' foon ¢ssociation auth ed 1o do busiiess” under’ the  laws’ 'of Gregon or the United States; a title insurahce company authorized to” inture title to real
property of this state, . its subsidiories, affiliotes, ogents or branches, ‘the Uniqed S13tes or any. agency thgreof, or an escrow agent licensed under ORS 696.505 to 496,585,




,Tbe grantur warrants’ t}nt tbe proceeds o! the Ioan represan ‘ed by the nbove descnbed nofe ana' t}us trust deed are:
. (a)* primssi. = {aWi1y or hiou ATt
F ( b) for: ‘an orgam:ahon or (even xf grarktor 15 a natural pe'son) are “for busmess or commercial purposes.

This deed anphes to,’ mures fo the bunel:t ol and binds alI parties hereto, theu' heirs, legatees, devisees, ad) istrators, tors,
personal representatives, successors and assl. fns. \"ha term beneticinry shall mean the holder and owner, including pledgee, of the contract
sacuired hereby whether or not named. as a .yeneticiary herein. In. -construing this deed and whenever the confext so requires, the masculine
gender ludes tite ard, the £ oK anc' z‘he sm,jular numl:er mcludea the plural,

IN WI "IVESS WH EREOF sazd lfrantor has hereunto set his hand the day and year first above written..

PN

: " IMPOM’ANT NO‘IICE. Dohh, Ey uning cul‘, whl :hw)' wcrmmy (al er.(bj is

af F if y {a) is uppl and the boneficiory is a croditor
‘a3 ich ‘wrord s’ “dafined’ ln the Truth-in-Lending-Act and Rogulation Z,° the |
hanaficiary JAUST comply. with tho'Act.and Regulation by making. nqulld O
-dise? for this use St N Foum N¢. 1319, or uqu:vakn’
i 1 wmplmn&o wmn the Act is not mquir-d disregard }hns netice. - -

_STATE of 'CALIFORNIA )
~COUNTY. DF SANTA CLARA)

: 0n~ November 15, 1989 before ue, Lhe underngned, a Notary Pubhc in and for said State.@ersa?gll Q‘s‘\
appeared HOHARD PHILIP HARKS personallj knoun to meior proved to me-on the basis of satisfactory" e,vu;énc@ & o~
be. the person who: executed the within instrunent as the President, and KATHLEEN EKERY MARKS, personally"k‘nbiln ’
to me or proved to me on: the basis:of" satlsf‘actory evidence to be the person who executed the u1th1
ment as -the Secretary ofthe Corporatxon that executed the within 1nstrument and acknowledged to me that such
corooratlon executed the within-instrusent pursuant to its by-laus.or:a resolution of its board of directors.

WITNESS my-hand and of’hual seal,

ot

ry. .
Truevses?
3

/:’,

3 MHMA L. JEFFR!ES
NBTARY PUBLIC-CALIFGRNIA

SANIA CLAM COUNTY

Hotary Pubhc B Donna L,I Jeffrxe

; R!QUESY FOI: l’U!.l lECONVEVN\CE
: To bo ueed only w’un ebllycllonl lmn beon paid.

mdebtadness secumd by tha foregomg tmst deed. All sums secured by sald
reby are. dtrected on paymﬁnt to .you_of any sums owing to you under the terms of
Y. ; securad by saxd trust deed” (which are delxvered to you
o gfq pgrt S daaxgnated by_the terms of said trust deed tlge

\STATEOFOREGON, Y.
“‘County of ... Klamath . ’ S8,
T oertify that the within instrument

shACE ‘REBERVED ©
LjFoR. T ags : :
'RECCFDER'S USE- - © . ‘Ine ilm/r i 0. 88.7.,6
o ES B 1Recotd of Mortgages of said ‘o‘unty.

Lo Witness my hand énd‘sem “of
Cot.mty afhxed

Eyelm Bl.ehn;.-".._ ney. Cl..?—rls

; NAME H TITLE -

. 'B}Q.dumu, WLLMW@eputy

- 93006 St e s13.00




