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“'THIS TR
: Faron .L

this - 30EN........day of ..November .
Teri L. Bailev, as Tenants.hy. the entirety

William P. Brandsiess

as Grantor, wrereeneenr, @5 Trustee, and

south Valley State

- ‘as Beneficiary, S

. ey , ‘ WITNESSETH: ; ‘
: Grantor irrevocably grants, I;arg;ains, sells and conveys to trustee in trust, with power of sale, the property
in.......Klamath County, Oregon, described as: k

. The west 7QQ feet of Tract No. 71 FAIR ACRES SUBDIVISION No. 1, in the County of Klamath
State of Oregon, EXCEPTING THEREFROM the following described property: Y amat

Beginning at.a point -on:the South Tine of said Lot 71, 525 feet Westerly of the
Southeasterly corner of said Lot 71, 'said point being the Southwest corner of Deed Volum
‘M75 at page 12069; thence Northerly parallel to the Fast line of said Lot 71, 329 feet té
:thg North line of said Lot 71;.thence Westerly along-said North line, 132.4 feet; thence
Southerly parallel to the East line of said Lot 71, 329 feet to the South line of said
‘Lot 71; thence Easterly 152.4 feet to the point of beginning a
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together with all and singular the tenemehts, A'xeieditnments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profity thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

o FQR-THE PURPOSE :OF SECURING PERFORMANGE 6f each adreems
sum of 1We1lve thousand five hun red,and‘no[IOOIS**(l »50

AT o AT bollars; with inte}est:thereon according to the terms of a promissory
note' of even date herewith, padyable ¢ ary or order ‘and ‘made by grantor, the tinal payment of principal and interest hereod, it

not sooner paid, to be duc ard payable February28,.1930.with rights. to future advances and renewals
The date of maturity of the debt se:ured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described ‘property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or zlienated by the 'grantfor without first having obtained the written consent or approval of the beneficiary,
. then, at the beneficiary’s option, all obligetiors secured by this. instrument, .irrespective of the maturity dates expressed therein, or
.. Herein, shall become immediately due and paysble.
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1 616 iramor herein contained and payment of the
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‘"~ To-profect the security of this trusi deed, grantor agrees:
cood 1. To~protect, preserve and maintain saic’ property in good condition
and “repdir; Tiot to.remove or demolish any build'ng cr improvement thereon;
nc)"to commif'or pelthit dny waste of said property. = . .
2. Te.  complete"ar .restore promptly and.in gfood and workmanlike
m3siner any buildirg or improvement which may be constructed, damaged or
destroyed théreon; and pay when due all costs incu:red thersfor. .
“,-"  3..Fo comiply with all laws, ordinances,’ r:gulntions, ‘covenants, condi-
ions and Testrictions alfecting sdid property; it tle.bereliciary. so requests, to
§3in in ing such fi f pursusnt to the Uniform Cormmer-
*: cial Code as-‘the beneliciary tnay. require and to:pay for diling same in the
praper public ollice or olfices, as well as the coit ol all lien searches made
by {filing oificers or searching agencies as may beo dscmed desirable by the
beneticiary.” - .

" 4, Ta provide and continuously mainfain ‘insurance on the buildings
now or hereafter erected on the said premises against loss or damage by lire
&nd such other harards as _IFef eficiary may fiom time to time require, in
an amount not less than $.T.LL T am&unﬁ ., writtea in

pani ble to .the beneliciary, .with Jo: ¥ e latter; all
policies of insurance shall be delivered to the beneliciary as soon . as insufed;
if the grantor shall lail for any reason to procure- any- such insurance and to
deliver said policies to the beneliciery at least liitven deys prior to the expira-
tion of any policy of insurance now or herealter placed -on said buildinis,
the beneficiary .may procure the same at- grantor's expense. The amount. .
collected under any fire or other insurance policy -mav be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or al option of beneliciary the ertire armount so collected, or

granting any easement or creating any restriction thereon: (c) join in any
subordinarion or other agreement affecting this deed or the lien or charge
“therect; (d) reconvey, without warranty, all or any part ol the property. The
drantee in any reconveyance may be described as the “person or persons
legally’ entitled thereto,” and the recitals there'n of any matters or facts.shall
be conclusive proot of the truthfulness thereof. Trustee's fees for any of the
services mentioned.in this paragraph shall be not less than $5.
) 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine,
11. The entering upon and taking possession of said property, the
- collection-of such rents, issues and prolits, or the proceeds of tire and other
i licies -or p i or awards for any taking or damage of the
property, and the application or release thereot as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
 pursuant to_such natice.
! 12, Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder.hn'n:e b‘e_iqg of the

essence with respect to such payment and/or per the 'y may

any ‘part thereol, may, be released to grantor. Such application or release shall
rot cure ‘or ‘waive any ‘default or natice of default hereunder or invalidate any
act. done pursuant {o such notice.

5. To keep said premises iree from constiuction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against “said property before any part of suck’ Lixes, assessmients and ocher
charges-become past due or delinquent and: promytly deliver ireceipts ‘therelor
1o beneliciary; should .the grantor {ail to make ptyment. of any taxes, assers-
ments, insurance prermiums, liens or other chnrgc.!}p'.a;'rble by grantor, either
by direct payment or by providing ‘beneliciary’ with' lunds ‘with which to
make such. payment, beneficiary .may, nt its option; make payment theréol,
and the amount so paid, with intercst at the rate et -forth-in the note secured
hereby, tofether with the obligations described in paregraphs 6 and 7 of this
trust deed, shall be ndded f{o and become a part ol tie debt secured by this
trust deed, without waiver ol any rights arising trom' hreach of any of the

covenants - hereof and for such payments, with intitest as aforesaid, .the prop-:
. s

erty hereinbefore described, as: well ‘as "the granior, shall be bam::

out notice; and tke nonpayment thereot shall, at the option of the beneficiary;

render. all sums secured by this trust deed immediatelv due and payable and
constitute a_breach of this trust deed. . K

6. To pay all costs, fees and expenses ol .vhis *rust including the cost
of title search as well as the other costs and expinses of the trustee incurred
in connection with or in enforcing this obligation and trustee’'s and attorney’s
fees actually incurred. . o Pl B FoAL D AT

To: appear. in and. defend- any-; acsion. }»r"‘prc:eedingj purporting: ‘o -

" alfect the security rights or powers of beneliciary  or” trustee; and.in any:

. .action or:proceeding in which the beneficiary ‘or tr istee 'may appear, inclu ing
any suit lor the foreclosure of this deed, to pay all costs and ecxpenses, in-
cluding evidence of title and the beneliciary's or irustee’s attorney’s fees; the
amount of attorney's lees mentioned in this paragraph ¢ in all cases shall be
lixed by the trial court and in the event of an agpeal irom any judgment or
dectes of the. trial court, Arantor further agrees tc 13- suck sum as the ap-
pellcte court shall adjudge ‘reasonahle as the ben ficiary's. or, trustee’s atto--
ney's fees on such appeal. - o :

It is mutually agreed that: e B )

8. In the event that any portion or all ol taid aroperty shall be taien
under the right of i di in or d ion, benshiciary shall have the
right, if it so_elects, 1o require ‘that all or any poition ol.the monies payab’e
as compensation lor such taking, which are in excess of the amount required
fo pay all reasonable costs, expensss and attorne:'s fs-s necessarily paid or
incurred by grantor in such proceedings, shall Le puaid to beneﬁciﬂry and
applied by it lirst upon any reasonable costs and cxpens:s and attorney’s Ives,
botk in the trial and appell ily ‘paid. or incurred by be
ficiary in such procecdings, and the balance applied upon the  indebtedr
secured hereby: and giranfor. adrees, Jat its. ‘own exdenic; to’take such!acts
and execute such instruments as shall be necemsary in obtairing such cvnw.
pensation, promptly upon beneficiary's request. R .

9. At any timo and from time to time upin wriften request of benc-
liciary, payment of its fees and presentation ol this deed and the note for
endorsement (in case of full reconveyances, for can:zellation), without allecting
the liability of any person for the psyment of the: indebtedness, trustee

(a)" conse;  the making ol any map or plat of Je
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_‘ﬁ_propc‘r.ly:; (b) jain in

declare all sums .secured hereby immediately due and payable. In such an
event the beneiiciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to scll the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall lix the time and place ol sale, give
notice thercof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

13, Alter the trustee has commenced lorecloaure by advertisement and
sale, and ut any time prior to 5 doys belore the dute the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. If the default consists of a failure to pay, when due,
sums secured by. the trust deed, the detault may be cured by paying the
entire ‘amount ‘due ‘at ‘the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured. may be cured by tendering the perlormance required under the
obligation. or frust deed. In any case, in addition to curing the default or
defaults, the person ellecting the cure shall pay to the beneficiary all costs
‘and .expenses - actually. incurred in enlorcing the obligation of the trust deed
‘togdether with - trustee’s and attorney's fees not exceeding the amounts provided
by law.

Y 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be ' postponed as ‘provided by law. The trustee may sell said property either
lin:one. parcel ‘or!in separate parcels and shall sell the parcel or parcels at
.auction -to- the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase af 1Xe ssle.

15, When trustee sells purstant o ke powves poeviied Aerein, frustee
xhall apply the proceeds of sale to payment o2 (1t tde expenses of saje, in-
cluding the compensation of the frustec and & teasonable Shargte by frusfec’s
attorney, (1) to the obligation secured by the trust deed, (3) to all persons
havind recorded liens subsequent fo the interest of the frustes in the frust
deed as their interests may appear in the order of their priority and (4) the
surpllus, it any, to the grantor or to his successor in interest entitled to such
surplus.

2 16. Beneliciary may from time to time appoint a successor or succes-
sors fo any trustee named herein or to any trustee i} d here-
under. -Upon such appointment, and withou! conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument execuied by banelicinry,
which, ;swhen recorded in the mortdage records of the county or counties in
which the property ix situated, shall de corchnive prood of proper appointment
of the suctessor frustes,

7. Trustee accepts this trust when rthis deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall he a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that ‘thé ‘trustes ¥ érdunder musk be ‘either on ottornéy,: who 'is an_adive, member. of the Oregon” State Bar, a bank, trust company

or savings and loan association outherized to ‘'do butiness. under the laws of

Cregon.or the United States, a title insurance company authorized fo insure title o real

proparty of this state,. its subsidiaries, affiliates, ogens or branches, the United Stales or any cgency thereof, or on escrow ogent licensed under ORS 454.505 to 696.585.
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; ( b) for an organization, or: ( even zt grantor is a natural person) are 'for business or commercial purposes.

-TIus deed appl:es to, inures fo 1he bere!zt of and binds all parties hereto, their heirs. legatees, devisees, administrators, executors,
personaI representatives, successors . and assigns. The term benahcxary shall mean the holder and owner, including pledgee, of the contract
‘secured. hereby, whetker or not natned £s a beneliciary. ferein. In construing this deed and whenever the context so requires, the masculine
gender mc]udes ihe feminine and tiie nsuter, and the singular number includes the plural.

IN WI TNESS WHEI’EOF sa:d gtantor has hereunto set hxs hand the day and year first above written.

*. IMPORTANT NOTICE. Deluh, by lll'ut E:) out, whn:hovnr warran: y {a} or (b) is é/@/'? /\{ (i 52 /&—7
not applicable; if warrenty: {o) is applicable and the' heneficiary is a creditor

as such word’ is definad in the’ Trulh-m-lendmg Act and Re gulation’ Z, ihe ﬁafvon L. B;)]% ‘&
bonsf‘clnry MuUsT comply with the A and:Regulation by ;moking req L / _DA .. & P

- disclosures;. for this pursose use Stevens-Ness Ferm No. 1315 or tquwclenl X TEY"I L. Bai ]ey
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LEGUEST FOR FULL RECONVEYANCE
" 'To be ysed oniy when obtigations have besn paid.

''"The undersigned is the lq,géi :dxﬁt'ier:zind holder ofall mdobtedness secured by the Ioregomg trust deed. All sums secured by’ said
‘4rust: deed have becn fully paid and satistied.'You hor-by are directed, on pnyment ‘to you of any sums owing to you under the terms of
said. trust .deed. or- pursuant. to. statite, to 1-all ov id -of indebtedness sscured by said trust deed (which are delivered to you

: ‘herewith together th said trus dem‘) nd .to 1 ':r wtthout warranty, to; -the pames deszgnatcd by .the terms of smd trust deed the
estalu now’ hald by :yo ‘uider tie" smne. M’ml re nve} anda’ and dowments to

. Beneficiary
N t

i nwvrq:.ﬁn‘ h-must ba dslivared to :the Irustes for cancellation before raconveyance will' be made.

'STATE OF OREGON
County of
I certify that'the within mstrument
was receivad for record on the llx;h..day
Of cerenveneninns ; N, 19.89,,
R R tlz.\.33 _o'clock .PM., and recorded
SPACE RESERVED in book/reel/volume No. .....M&2
L RoR page .....23861 or as fee/file/instru-.
RECORDER'S USE ment/microfilm/reception No...8884....,
Record of Mortgages of said County. ...
_ Witness my hand and seal of.
County afﬁxed

Sbuth z'aﬂey State B‘m i SR S Exelyn. B.le.hrL,...C.antyn.Clerk
‘5215 South’ 6th Stree? slvn. B : Cle
11s, Or 97()03 O ) A




