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NOTICE OF DEFAULT AND ELECTION TO SELL

- ":Reference is mads to that certain trust deed made by ..CARMEN C. PEREZ, MICHAEL A. PEREZ,
PATRICK S. PEREZ, as--fendants in common : —..., as grantor, to
ASPEN" TITLE & ESCROW, :INC., An Oregon Corporation : ..., as trustee,
in favor of ... E+ Ni REALTY SERVICES, INC., ‘A CALIFORNIA CORPORATION, TRUSTEE . as beneficiary,
dated .........duly 12 . ,%19..:88 recorded »..5........ December. 27 19...88, in the mortgage records of
. ‘.o Klamath .. County, Oregon, in book/MsTrseHiie No. ... N=88 . . . atpage ... 21982 _  weaex
S S F RS HE R ORI SAFBO PE  XVE A X B X B KA SRR RN KR K ivelfomseswabiioty), covering the following described real

property situated in said county and siate, to-wit:

'30, Tract No. 1184, OREGON SHORES - UNIT #2, FIRST
unty. of: Klamath, -State of Oregon. T
EEE S o :

. ; The undersigned hereby certifies, that no assignments of the trust déed by the trustee or by the beneficiary
_and. no .appointments. of a successor-rrustee have been made except as recorded in the mortgage records of the county
or cotinties in'which the above described real property is situate; further, that no action has been instituted to recover
the debt, or any part thereof, novs remaining secured by the said trust deed, or, if such action has been instituted,
such action has been dismissed exc:pt as permitted by ORS 86.735(4). : o
-+ There is a default by the grantor or other person owing an obligation, the performance of which is secured by
~ said trust deed, or by their succescor in interest, with respect to provisions therein which authorize sale in the event of .
default of such provi;iop; the defa uIt for which foreciosure is made is grantor’s failure to pay when due the following
-§urhs!’  MONTHLY . installments of principal.and interest due. for .the months of December Tof
"....1988,, and -January,. Fetruary, March, -April,.May, June, July, August, September, .Octcber
Novembery -and: December: of ©1989, in' the amounts of $137.35 each; and subsequent "~ -~
~installments of like zmounts; subsequent amounts for assessments due under the

terms and..provisions.cf .the Note and Trust Deed.

ey By 0. 1 _b é_féultf, . beneizczaryhas déélarfeid‘:'all ‘sums owing on.the leigati_oh secured by said trust
- deed immediately due.and. payable,-said sums being the following, to-wit: '

$10;453v.79plus; intexe ;St“. and late! chafges, thereon from‘;.' No#émber 20, 1988, at
‘the ‘fate ‘of ‘NINE' AND: (NE-HALF ' (9.5%) 'PERCENT PER-ANNUM until paid 2nd all aums
expended by ‘the Beneficiary’ pursiuant tothe terms ‘and’ provisiosn of the Note and

Trust Deed. @ - [

Notice hereby is given tha! the beneficiary and trustee, by reason of said default, have elected and do hereby
elect to foreclose said trust deed by ac'vertisement and sale pursuant to ORS 86.705 to 86.795, and to cause to be sold
" at public auction to the highest biddar for cash the interest in the said described property which the grantor had, or
" had the power to convey, at the time of the execution by him of the trust deed, together with any interest the grantor
or his successors in:interest acquired after the execution of the trust deed, to satisfy the obligations secured by said
trust deed and the expenses of th: sale, including the compensations of the trustee as provided by law, and the rea-
. sonable fees of trustee’s attorneys.

e Said:sale will be held at th2 hour of . 200'clack, ... A:M.; in accord with the standard of time established

by ORS 187.110 on ... APEiLl 16: . 99t the following place: ........ ASPEN_TIILE & -
v - 'ESCROW, INC.5: 525 Main: 3 T m the City of , County of
e iy Stata'of Oregon, which'is the hour, date and place last set for said sale.
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terest of the trustee in‘the trast deed, or of any
possession of or :occupying the property, excapt:
“NAME AND LAST. KN(OWN» {ADIDRESS, |7 o 1

i benefxcza(y no¢-the said. trustee has any actual notice.of any.
erest in the real property fiereinabove -described ‘subsequent.
successor, in inter ¢ ¢ the grantor or of any lessee or other’

. NATURE OF'RIGHT, LIEN:OR INTEREST

Notice is turther given that ary gerson named in ORS 86.753 has the right, at any time prior to five days before
the date lastiset for the sale, to havi this foreclosure. proceeding .dismissed.and the trust deed reinstated by payment
to the: beneficiary. of ‘the entire amont ithen due:(othar. than such portion of-the principal as would not then be due
had. no.default. occurred). and by, curing-any other. default complained of herein that is capable of being cured by

tendering the performance required ander, the, obligation or trust deed, and in.addition to paying said sums or tender-

ing the performance necessary to cure the default, by paying “all ‘costs and expenses actually incurred in enforcing the
obligation and . trust deed, together witi trustee’s: and attorney’s- fees not exceeding the amounts provided by said

ORS86753.. .. . |

. In construing this; notice; the m_asculine'gender includes ithe feminine ‘and the neuter, the singular includes the
plural, the word “grantoz” includes any successor.in interest to the grantor as well as any other person owing an obli-
4 i - »h . .

. :gation, the performance of whic
tive SLCCessors in iz

' {1f the sigrer of the! above 1. corparation;
‘use:tho_form of aknowledgment oppasite.) ..

- STATE OF OREGON, . -,
1 - County of

j me this

{ORS194.57C) ¢ ¢

secured by said trust deed, and.the words “trustee” and “beneficiary” include their

.Beneficiary

¥'STATE OF OREGON, County, of ... N -2BALh ,
The foregoing instrument was acknowledged before me this

December 11. MARLENE T. ADDINGTON

The .foregcing instrumen‘t was ackncwled.ged before X v

_ASPEN TITLE & ESCRQOW.. INC.

- R 7 :
a. V Qregon., corporation, or: hehalf ol ihe Qrp;;? jon.

(SEAL) -

My commission expires:

Dndig Bdiadsalle Y,

v jvdtairy Public for Orego}i

My commission expires:

7/23/93

' “ELECTION TO SELL
SN (PORMNGI 836) T :
ATKVENS. NLES LAW PUB, C0,, PORTLAND, ORL

Not

ICEz OF DEFAULT AYD.

~ AFTER RECORDING RETURN TO /. -
“Aspen Title & Escrow, Inc
600 Main Street i

Klamath®Falls, OR 97601

STATE OF OREGON,
. County of Klamath

"+ I certify that the within instru-
ment was received for record on the

Csho dapof ...

Cak.2d o'clock )
in'book/reel/volume No.... ‘M89 on
page 23812 or as ieé/f e/instrument/’

- microfilm/reception No.i...&ag.];

‘Record of Mortgages of said County.
Witness my hand and’ seal of

' ¢ PACE RESERVED " /-
PR

“County affized.
Exel yo Riehn

o County. Clexk....
< NAME

TITLE




