*AGPEN 04034“03
E OF DEFAULT AND ELECTION TO ssu.

ihat certain trust deed made by JIMMY. D. HINLO.

e as ‘grantor, to
"ASPEN TITLE & ESCROW, ING., - 'An_Oregon.Corporation T iy @S trustee,
in favor of F. N7 REALTY SERVICES INC., An Oregon Corporation. )
'dated Ay 23 o 19 88 recorded .. - Ottober 28
K1 math - County,Oregcn, in bookﬁi'b'ﬁxmm No. . M—&ﬁ ................ “‘at page
mxxxm'x@ﬁumm{mm covermg the followmg descnbed real

;- as. beneficz'ary,

.l “The “undersigned hureby certiyies ! that no assignments ‘of: the trust deed by the trustee or by the benefzc:ary
a‘nd ‘N0, appomtments ‘gf “a’ successor-trustee have been made except as recorded in the mortgage records of the county
or. counties.in which’ the above described real property is situate; further, that no action has been instituted to recover
~ the debt, or any part thereof, now remaining secured by the said: trust deed or; if such action has been mstztuted
such action has been dismissed excep!:as permitted by O RS 86. 735( 4). -

“There is & default by the grantor or other ‘person owing.an obhgatxon, the performance of which is secured by
said trust deed, or by their successor in interest, with respect to provxsxons therein-which authorize sale in the event of
defaulf of such provision; the defaulis for which foreclosure is made is grantor's failure to pay when due the foIlowmg

sums: Monthly: installments of: principal: and interest ‘due for: -the months of August,
Lo *'September, Octobers: “Noviimber’ ‘and December of'! ©1988,’ and January, February,. March,
Aprily’ May, Fund; Julys Aug,ust, September, Oc¢tober; November and December of 1989
. in-the amounts of $129.40 each; subsequent jnstallments of like amounts; and
‘w:subsequent arounts: for 1sccssments due under the terms and prov151ons ‘of the
*afid "Trust “Deed bR !

of saxd defautt th: benefxcxary has dn’clared all'sums’ owmg on, the obhgahon secured by said trust
bIe, sam' sams bemg the foilowmg, to-wit: : i R
» 00 plus interes ; md a ' h_éreon from’ July 30, 1988,,at
of AND “ONESHALE, ( ,’j T PER ANNUM tntil paid,. and.
o alls sums"e};penced by the ‘Beneflciary‘pursuant ‘to tne ‘terms and provisions
of the Note and Trust Ieed. .

: Notice hereby is given thar the deneficiary and trustee; by reason of said default, have elected and do hereby
sfect 1o foreclose said trust deed by advertisement anc sale. pursuant to ORS 86.705 to 86.795, and tocause to be sold
at public auction to the ‘highest bidde: for cash the interest in the said described property which the grantor had, or
: had the powez to convey, at the tirae of the execution by him of the trust deed, together with any interest the grantor
_‘or his successors in’ interest acquirsd ar‘ter the execution of the trust deed, to satisfy the obligations secured by said
* ¢rust deed and the expenses of the: saie, including ti'e compensatmns of the trustee as provided by law, and the rea-
- sonable fees of trustee’s attorneys. o D
s ‘sale} xII be held. at"thé.lpo AM . in‘accord with the ‘standard of. time established
ORS.187.110.0 _April 6 19 90 at the foIIowmg place: _.....ASREN. TITLE. &..
ESCROW, INC- a2 525 Main e ..... in-the City of JRITEREC B : County of

[ Stave of Oregon; which is:the hour,'date and place last set for said sale.




.\ Othet than as shown of tecord, 1
ing-or. claiming:to have ‘any

possession of or.occup,

f or ing the property, except:. -
/D LAST KNOWN ADDRESS " "

rher the said. berekiciary: ﬁ&i’_ ithe ‘réai'dit:r"dstée ‘has ‘any’ actual’ notice of any’
: Iieq‘vpor;"ot interest in‘the" real; property, na
“the trustee in he trust dged, or of any:successor, in interest; to the-grantor or of any lessee or other

hereinabove described subsequent.

' NATURE ‘OF RIGHT, LIEN OR INTEREST

prdie 5

Iotice is ft.:ifthér'given, 't'hatfénj'{ﬁéxé;:dxi named in _ORS?86‘.7:53?ha_s the vti"gvhbt, at any t_fme prior to five days before

the date last set for the sale,

to the beneficiary of the entire amount tien

to have this foreclosure proceeding ‘dismissed and the trust deed reinstated by payment
due (other than such ‘portion of the principal as would not then be due

had: no ‘default- occurred). and 'by-curing ‘any other default complained of herein that is capable of being cured by

tendering thé performance reguired under the obligation or

ing thé performance necessary to cure
obligation and “trust deed,
ORS 86.753. FA

“'In construing this

gation, the performance of which
respective SUCCessors in interest, if any., - -

Décember, 11

DATED:...

:(I‘fﬁ!ho ;slgnur»o:'f the HLSV: ‘!‘: nl:;rpa;‘nnan, U
: the form of atknowledgment opposite.) © EREE
STATE OF OREGON; ;

S5,

S
. )
County of ... )

was acknowledgua before
19.....,by

The foregoing instrument

(SEAL)

My commission expires:

Ir notice, th'ei méscftil}'qe genaéx_' in@?ﬁdés the ‘f‘éﬁipiné; fa‘nd fhe neuter,
plural, the word “grantor”’ includes any tuccessor.in interest to the'grantor as well as any

Notary Public Tor C'regon

t-ust. deed, and in‘addition to paying said sums or tender-

the default, by paying all costs and expenses actually incurred in enforcing the
‘together with trastee's and-attorniey’s ;

fees not-exceeding ‘the amounts provided by said

the singular includes the
other person owing an obli-

is secured by said trust deed, -and ‘the words *“trustee” and “beneficiary” include their

. ASPEN TYTLE S ESCRQW, INC. g
B Fes i A} At RERER. v Y hy

U A

(ORS 194.570) '~

- .STATE-OF OREGON, County of ... Klamath
The foregoing instrument was acknowledged before me this

December.....11, 19.89, by _ MARLENE.T. ADDINGION ..,
fQQLXXXXWMXXXXXXXXXXX. XXX
_Assistant.... secretary of S

. ASPEN._TITLE & _ESCROW, INC.

a /._..._...*Qle;gQ_Il ................ _. corporation,
otary Public for Oregon L
My céM;sion expires: 7’& 3 ’93 ‘::; I

on be. alio(\ﬂ@,?ert;{o?aifda '
. ‘.‘ \ 'ﬂ' o

NOTICE: OF: DEFAULT AND: .
S _";:"ELECTIQN*.TQ,SEILI‘.: SR
R " (FGRIA No. 824) i

-~ STEVENS-NESS LAW PUB.CO.. PORTLAND, oR. .

{Aspen Title & Escrow, Incd|.. "

o) -~-Tm§t33 |

T AFTER RECORDING RETURN TO ;
‘Aspen Title & Escrow, Inc.
" 600 Main Street '

Klaqg\t;hg?a;lls, OR 97601

..... Grantor || - ... SPASE

" RECORIIR'SUSE,

..STATE OF OREGON; .
- County of ... Klamath i1y
. I certify that the withiruin
ment was received for record "on the -
el lthoday of Deca. i 19.89:
coat 231 o’clock ....PM.;and recorded:
- in book/reel/volume No....M8%. ... on.
" page :23814.. or as fee/tile/instrument/
microfilm/ reception No. 8892
" .. Record of Mortgages of said-County.
S+ i-. ., Witness my hand and seal -of
County affixed.
¢ i loiEvelyn. Blebna G

NAME

:._ Ewmtlw..peputy B
i : . . ek ‘,"‘.‘ T ’*

RESERVE
BORSC




