CTaIs, INDENTURE, Made.this... »EOZé'day of i QZCT.oﬁﬁR &
beﬂveﬂ1 Karen M. Ray: and WillL Ray. .. S ) 5

“as mortgagor; and . “The United Sf: ates of America — Bureau of Indian Affairs

as mortgdagee,

WI TNESSETH That rthe said n'ortgagor for and ~n constdetatxon of the sum of % 0ne Hundred Twelve
Ihqusand Eighty. and. 32/100 : Dollars . ($.112,08
paxd by the said rortgagee, does hereb} grant, ‘bargain, af’” and convey unto the said mortgagee, his successors:
and assigns, those certam prerises sxtuated m the County oi Klamath and State of
. Otegon, and descnbed as foIIows ‘

Portion of Lots 3 & 4, Sectloo 7, Townshlp 35, Range 7 EWM

A tract of land s1tuated 1n Government Lots '3 and 4, Section: 7 Township 35 South,
Range '7.East of the Willamett= Meridian, in the County of Klamath, State of Oregon,
more particularly descrlbec as follows:. ' ‘

Beginn:mg at the North quar ter corner of: Section7; thence West 586.8 feet to the

iEasterly right of.way line of State Highway No. 427 as now located; thence South
0 41' East along the Easte.rly’ right of way line of said highway 498 feet to the’
true point: of begluning, ‘tlence continuing South along said highway 215 feet;
thence East’ 259.5 ‘feet} the ce North 21‘ feet, thence West :261.8 feet, more or
1ess, ,to Lhe p01nt of beg:mning. L coE :




ents and . appurtenances thereunto belonging or in

appert 'ng',tiébnd ‘Which h;iay ' to ‘[J'elyohg'or'appertain, and the rents, issues and profits there-
1, :and "any»;'m‘d all fixtures upon said emises at tie time of the ‘execution of this mortgage or af any time
during the term of this morigage;- : : Ul S

70 HAVE AND TO%HOLD ti:e szir'd premises with the '.épp_'u}ténances unto the said mortgagee, his suc-

..cessors and assigns forever,
. THIS convE | ; :
; "IWaly.e...’L'h;w.sand X LO0)-= 3 ; SEITTTERnTDollars
' (3.112;080_;3.2,) in accordance with' the terms of s Certain promissory note of which the
follcivwing;i‘s sub‘stantially‘ a frue copy, to-wif:

For value ‘received the undersigmed Promises to pay
’ ney, P.O. Bex 1239, Warm Springs, Oregon 97761,
vy and 32/100 ~ s
- pPercent .per annunm payable annually form date

g to ths following repayment schedule (on or

‘IS?annﬁali payménts of $12,66l.31 (:inc-ludes ‘Principal and interest), with the first
‘ payment beginning on May 15, 1990, until the loan is paid in fuiy.

: "A‘l?.:té‘ Charge 'shall be assessed on any payments not mad

by the United States Treasury and shall apply ‘to over due Payments for each 30-day "
;. period. ' The charge will’ accrue gntiil payment As received even though the rate will
‘change: ‘quatte’rly‘." — R D S R R :

’J’l this mo,rtgagkz is the date on which the last scheduled principal
19 AT




- (a)* prunemly -Ior mortgeg: r's personal famvly, household or agricultural purposes (see Important Notice
below), :
me&mmm mvwmmgmmmmmaw memmmmaimms
S mmﬁmsm;‘m ) ;

TI'us mdenture is further conc‘troned upon the faxthful observance by the mortgagor of the foIIowmg cove-
ants hereby express]y entered in to by the mortgagor,; tO-Wlt“
:That. mortgagor is Iantu ‘erzed of sard pte'mses, ‘and ‘now has a vahd and umncumbered fee srmple
 title thereto, L :

and thaé he waI Warrant andde&nd the same agamst the clarms and demands of all persons whomsoever,
That ' he .will pay ‘the. sarcl promissory note end all mstaIIments of interest thereon promptly as the same
R become due, accordmg to th t(-nor of said note,

That so long as this mortg age shall remain in {orce he will pay all taxes, assessments, and other charges

of every, nature,which. may. be. levied. or: assessed upon or agamst the said _premises when due and payable,

“‘according to Iaw, and Beforé! the samie ‘become: delmquent and will -also pay all taxes which may be levied

or assessed on this!'mortgage or the debt: ‘thereby secured, and will” promptly pay and satisfy any mechanics'

liens or other incumbrances that might by operation of law or otherwise become a lien upon the mortgaged
premtses superior to the lien of this mortgage;

“That -he will \kecp -all the ‘improvements erected on sazd _premises in good order and repair and will not
commit ' or suffer any waste: of the premises hs eby mortgaged At the request of the mortgagee, the mort-
gagor shall ‘join with the martgugee in executing one’ or more imancmg statements pursuant to the Uniform
Commercial: ‘Code,” in form ss ttslactory to the mortgagee and will pay for filing the same in the proper public

. iy.office. or, offices, as well as ths cost of all lien searches made by irlmg offzcers or searchmg agencies as may

‘V be, deemed desirabie by the: mortgagee.

T hat so Iong as: this mortdage shall remain in force he will keep the buildings now erected, or any which
may hereafter be erected on said ‘premises insured against loss or damage by fire, with extended coverage, to
the extent of $ ’ in some compainy or companies acceptable to said mortgagee and for the
benefit of both parties hereto «s their interests may appear, and will deliver all the policies and renewals thereof
to said mortgagee. \

NOwW, THEREI‘ ORE, if ‘he said mortgagor shall pay said promissory note and shall fully satxsfy
and comply with the covenants- hereinbefore set forth, then this conveyance shall be void, but othetwise to remain
in full force and virtue as a mortgage to secure *he payment of sard promrssory note 'in accordance with the
terms thereof and the performance of the covenants and agreements I1erem contained; ‘it being agreed that. any fail-
ure to make any- of the payments provided for in-said note or this mortgage when the same shall become due

" or payable, or to.perform any -gjreement herein contained, shall give to the mortgagee the option to declare the
whole .amount. due :on: said ‘note, or unpaid- thercon or on this mortgade, at once due and payable-and this mort-

i‘ ‘gage by reason thereof. may be roreclosed at any vime thereafter. And if the said mortgagor shall fail to pay any
itaxes or ‘other ‘charges or any lienior insurance preixium as’herein:provided. to be done, the mortgages shall have

. the option to pay:the same:and.aay.payment so -made shall be added to and become & part of the debt secured by
this mortgage,” and draw interest iat rhe rate of ten: per cent:.per annum, without waiver, howeve:, of any right
arising. from breach of any:of.the covenants Hherein.;

: In case a complaint is hled m a suit brought to foreclose this mortgage, the court shall, upon motion of the

.hoIder of the mortgage, Wrthout zespf ct to the condrtzon of the property herein described, appoint a receiver to
: ,colIect the rents ‘and prof:ts arrsmgv otr# of satd prerrr,es, nnd apply such rents ‘and profits to the payment and satis-
: ctzon of. the amount due under thxs mortgage, frrsr deducttng aIl proper charges and expenses of the recezvershrp.

K4 lMPOR‘l‘ANT NOTICE ‘Delete, by lmmg ou!, wh huvu wnrrcrly {0} or (b) l: not ficoble; if y {o) . liceble and if the rrongugen is o :red:lw, as ““h
‘word is defined in the Truth-in-lending Act and Rigulction Z, the mortgegen: MUST comply ‘with® the Act ond Regulenon by making req
'it this instrument is to be o FIRST lien fo financa the nlmhc" of a dwslling. use Stevens-Mess Form No. 1305 or og if this i is NOT la bn n I-ul lhn,
use Stovent-Ness Form No. 1306, or equivalent,
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‘tion: béin ns tated 1o
vy edjudge reasonable ‘as’atto,
of eny appeal, the
. prvailing party's

os’s incurred B

s t1ordage and incr udei

Sing party agrees'to pay,

d the prevailing party in such

losing’ party agrees to pay such sum as the appellate court
_éftid"rlrj:':éy"s, fees’ o al;'in any event the mortgagor
gaj : : title search, all such sums fo

e v In ‘construing. this mortgage, it is understocd that (he mortgagor or mortgagee may be more than one per-
son; that if ‘the context SO requirss, the singular siwall pe taken to-mean and include. the plural, the -masculine pro-
:noun shall ‘'mear the féminineand:thef'neuter, ang’. tbat_generally all grammatica changes ‘shall - pe made, as-
sumed ‘and:implied to make the provisions ‘hereof apply equally to;coyp'orations and. to individuals,

B

s In -:W»itnessﬂWhéreof,'; t}iev,inot{gagqr has exccuted this instrument this
: L if 1a corpara,te'imortgag'u‘r,j it ihas :caused: ifs. -name 'fo, be. signed sand- seal
.. authorized' i‘hereto'by:"order-:of:ité:'bqard.,af; directors... ... R S O N

" 19. 89 L

Coieniina:

1. Personially apeared the aliove riaméd.}

T e JANAM WAL
NS Bl :
My mmision expires, 7

A 0! ’ "";;;V:‘i‘ﬁl;;é't the seal alfi
-volunitary actand deed, - - i

idaios:: RIS SICIIS

Notery Public for. Oregon,

»

ed by its offi'cérs,: duly

S0, 1 5Ctkbe

(R

STATE OF QREGOI\!, Cqunt;( of.

who, being duly sworn,
did say tlrat,tvhe; former is the
-president and that the latter is the
..secretary of : ——
,a corpéfa(ipq;
‘corporate seal
said-instrument wag signed and sealed in -be-
halt of of by authority of its board of directors; and each of
the-m'acknowledgéd said 'instrumerit to be its voluntdry act and deed,

¢ "'Before me; . ‘. W E . ; e .
: (OFFICIAL

SEAL)

of said:¢o,

My commission. expires: . o

ro s iMys commisg
My Commission Expires

e MOR

* ey

. STATE OF OREGON,
. County of ._Klama
I certify that the within instru. -
ment was received for record on the
J.l.t.h....day of Dec. ,
at.2:12 M., and recorded
in book/ree]},’ volume No... . M89 on’

: SPACE RESERVED "7 : N B
P pon page.“z..:iﬁg.l......or as docum
n;zconnln:s use: ., f‘;-."Osvff.t.lmr""?f./mi“?"f"’m‘ o, 8

‘Record - of M. ortgages of

AFTER RECORDING RETURN'T.

E ; Y . : .
-Bureau, ofIndian: Affairs . .
~#Chiloquin Sub-Agency:.
~ P.0, Box 360 DRI T
Chiloquin, ‘Oregon 97624

. ) WitneSS my hand and g
* Couniy aftived.” = i

E\r.elyn_;.Biehn,...CQuD.ﬁy..
- NAME

[ 'r.-':y.»,.i"lzfv,:;yuBy .
Fee 23.00




