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' THIS TRUST DEED, made thi . : : . i 19589 between

as Grantor, .+...}lountain Title Conp \ math. County. L. as Trustee, and

AR L S WITNESSETH: ' :
Grantor irtex{pcgl?ly grants, barguins, sells and conveys fo trustee in trust, with power of sale, ﬂiefprop’eriy

, ‘l.(glém'ath': : Count;z, Oregon, described as:

7

H N

.Lpgsyl gnde,rBloqk;19,»Cﬂ§LSEA ADDITION, according to fhe~offieial plat::
thereof on file in the office of ‘the County Clerk of Klamath County, Oregon.

'TOGETHER WITH: 1954 PACEN Mobile Home, License No. x 82132 and Serial No.
RS e R I *>10260,fwh4;h-Tsrsituateg oh]reai‘prdperty“déscfibed herein.”

togq{hég with all and singul, the & ts, heredit ts and appurtenances and all° other. rights thereunto belonging or. in anywise
riow ‘or hereafter appertaining, and the rents, Jssues and protits thereof and all ifixtures now or hereafter attached to or used in connec-
tion with said real estate. T

L FOR_TH@,PURPOS_E OF. SECZ‘[RI,"NQ,PERFORMANQE;‘ of each agreement of grantor herein contained and payment of the
surm of .. 995000.00 Nine Thousand and no/100's-mzssioonsoinonnnsr TRTTIonInasniinizinnis

G N S PSR SUPEN S ut s JUERERI . Dollars; with. interest. thereon according to the terms of:a promissory
nofe of _eve{x,vdgtg‘(zgrelyit‘h, payable to bgnelic{'a{y or. order and made: by, grantor, the final payment of principal and.interest hereof, if
not sooner. Yaid, to.be due_and payable ..PE r. terms of..note. ity 19 B

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned. or alierated by the grantor without #irst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payible. @ ~:vi s wone om0

To protect the security of this trust deed, (rantor:agrees: . i '/ T i . .

{1. To protect, preserve and maintain said properiy in good condition ;Sranlmg any easerment or creating any .reslnc.lxon thereon; fc) join in any
and repair; not to remove or demolisk any -building or jmprovement thereon: subordination or other agreement atfecting this deed or the lien or charge
ot _to commit or. permit any. _waste ol said property. . . thereol; (d) reconvey,.without warranty, all.or any part.of the. property. -The
9 "To ‘complete or restore promptly. and in goc grantee in_any reconveyance may be described as the ‘person or persons

. munner any building or improvement’which may be con:t-ucted, damaged or- Iegally -entitled thereto,”” and the recitals therein of any matlers or lacts shall
destroyed thereon, and. pay when due all costs incurred the:etor. be - conclusive proof of the truthiulness thereol. Trustee's lees for any of .the
vt :° 3, To comply with all laws, ordinances, regu'ations, covenants, condi- services mpnraoned in this paragraph shall be not less than $5.
tions and - restrictions ffecting said property; if the lenelciary ‘so requests, o’ ;- - 10. Upébn any default by grantor hereunder, beneficiary may at any
join in executing such linancing statements pursuant . lo the Uniform Commer- ~ time without notice, either in person, by agent or by a rcceiver to be ap-
cial Code as the beneliciary may require and ta psy for liling same in the pointed by a court, and without regard to the adequacy of any security for
praper public oltice or ollices, as well as the cost f al’ lien searches made  the indebtedness hereby secured, enter upon and take possession ol said prop-
by filing olficers or searching agencits as may be . feemed desirable by the erty or. any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. R PR . : issues and prolits, including those past due and unpaid, and apply the same,
. To provide and continuous’y maintain iniurarce on rhe buildings  less costs and expenses of operation and collection, including reasonable attor-
now or hereaiter erected on the said  premises against Joss or damage by fire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as -tthefef'u:iary y from tims to time require, in ficiary may determine.
an amount. not. less ‘than $.. i8N _vaﬂje i eeeeeee ooy WTHEER BN . 11. The entering upon and taking possession: of said property, the
panis table to the-b ficiary, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the.benefiziary as-soon as insured: '“‘insurance policies or” compensation or awards for any taking or damage of the
it the grantor shall fail .of any.-reason to procure any Ssuch insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deéliver said policies to the:beneliciary. at least lilteen days prior to the expira- ~ -waive any delault or notice of default hereunder or invalidate any act done
tion . of any policy ol “insurance now or hereafter placed on said buildings. pursuant to such notice.
the beneficiary™ may procure the same at grantors expense.. The amount 12. Upon-default "by grantor in payment of any indebtedness secured
collectsd 'under"any fire ior other insurance policy may be applied by benefiZ “‘pareby or in his perlermance of any agreement hereunder, time being of the
ciary upon any. indebredness secured aereby and in:such crder as beneficiary  oogence with respect to such payment and/or petlormance, the heneliciary may
may determine, or at option of beneliciary the entir: armcunt so collected, 0f  geclare all sums secured hereby immediately due and payable. In such an
any part_thereol, may be released to jrantor. Such application or release shall  oyint the beneliciary at his election may proceed to loreclose this trust deed
not, cure’ or waive any .default or notice of detault hereunder or invalidate any in equity as a mortdage or direct the trustee to foreclose this trust deed by
act' done pursuant {o tuch nctice. . . . advertisement and sale, or may direct the trustee fa pursue any other right or
°"5."Ta keep said premises iree irom construction liens arnd fo pay 'l emedy, either at_law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be lovied' or assessed upon ¢t yne Leneficiary elects to foreclose by advertisement and sale, the beneficiary or
against said  property ‘before any, part. ol such. taxes, ascssments and othtt  yhe trustee shall execute and cause to be recorded his written notice ol default
chardes’ become past due or delinquent and prompcly deliver receipts therelcr . and his election to sell the said described real property to satisly the obligation
to - beneliciarys shuuld the grantor fail to' make payitent of any taxes, assess  cecired hereby whereupon the trustee shall lix the time and place of sale, give
ments, rinsurance: premiums, -liens or other: charges gayalleiby grantor,’ either  54ice thereol as then required by law and proceed to loreclose this trust deed
by direct. payment. or by . providing ‘beneliciacy. w.th, luz ds -with . which 10 in the manner provided.in ORS §6.735 to 86.795.
malke such. payment, beneficiary may, at its option, male’ payment thereof, 13, Alter the trustee has commenced foreclosure by advertisement and
and the amaunt so paid, with interest at the rate set:forth in' the note secuted  ca1e and at.any time prior to 5 days before the date the trustee conducts the
hereby : together -with ‘the obligations described in prragraphs. 6-and 7. of this sale, the grantar or. any other person so privileged by ORS 86.753, may cure
Beteby R e b wdded fo and become a part of the debt sccured by (his  the default or defaults. If the delault consists of a [ailure & pay. when due,
ghts arising {rom breach of any of the  gung sccured by the trust deed, the default may be cured by paying the

trust - deed, without waiver of any ri rrisin ¢
covenants hereof and for such paymenis, with intercst an aforesuid, the prop- the time -of the cure other than such portion as would
erty hereinbefore ‘deszribed, as wellias the  grantar; sha'l:be hound :to tke - - no ‘default occurred.
same extent ‘that ‘they are bound for the payment of the obligation here H 3
described, . and _all such payments shall be immediately due and payable with: obligation -or -trust ‘deed. In any
Gt ‘notice; and: the nonpayment thereol shall, ‘at the option of the beneficiary, defaults, -the person ellecting the cure shall pay to the beneficiary all costs
render: all sums securedr'by—thla‘lrusl‘deed immediately’ due and payable ard *and expenses: actually incurred in enforcing the oblidation of the trust deed
constitute a preach of this trust deed. N SRS L together with"trustéc’s and attorney's fees not ding the ded
6. To pay all costs, fees and expenses of .1 trust including the cost .. by law. - . N . -
of title search as well as the othér costs and ‘expe ‘ol the trustee incurrcd 14. Otherwisé, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation ard trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. s s e g Y . e . 'be .postponed. as. provided by law. The trustee may sell said property either
- 7.:.To ‘appear /in"and delend: any "action -or sproceeding * purporting. o in one parcel of -in: separate parcels and shall sell the parcel or parcels at
allect the security rights or: powers ol beneliciary oritrustee;: and in any‘suit,  auction*to the highést. bidder for cush, payable at the time of sale. Trustee
action or. proceeding in which the beneficiary -or trutlee inay. appear, including - :shall. deliver ‘1o ‘thé purchaser its deed in form as required by law conveying
any suit for. the loreclosure of "this deed, to pay ¢l ‘costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of -title and the bereficiary’s or tristee & attorney’s fees; thc plied, The recitals in the deed of any matters of fact shall be conclusive proot
amount of attorney’s lves mentioned in this paragreph 7 in all cases shall be 6f the truthiulness thereol. Any person, excluding the trustee, but including
tixed by the- trial court and in the event of an appeal ftom any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15. When frustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge. reasonabie as the beneticiary s-or frustee’s atfcr- shall apply the proceeds ol sale to payment ol (1) the expenses ol sale, in-
ney’s lees an such appeal. cluding lh({'cumpegsaﬁg;! of the tmz\e;::ndha reason;bclj c(h:;lrgc by trustee’s
: ’ R attoeney, (2) to the o igation secur y the trust deed, ) to all persons
It is mutually agmed ﬂmt', oy having recorded liens ‘subsequent to the interest of the trustee in the trust
8. In the evant that any. portion or all of scid property shall be taks#tr  Jued 3s their inferests may appear in the order of their priority and (4) the
under the right ol eminent d or d tion beneficiary shall have the  sueplus, it uny, 1o the & z or to his s sor in interest entitled 10 such
right, it it so_elects, to require that all or any poriion 9! the monies payabl surplus.
as compensation for such taking, which are in excess of the amount requirsd 16. Beneficiary may from time o time appoint a snveswr or succes-
to pay all reasonable costs, expenses and atforney’s feés necessarily paid or sors to any trustee named herein or fo any successar trustes appointed here-
“incurred by @rantor in such proceedings, shall b paid ‘fo beneticiary and under. Upon such appointment, and without conveyance to the successor
appliad by it first upon any reasonable costs and erypenses. and attorney’s feas. trustee, the latter shall be vested with al! title, powers and duties conferred
both in the trial and appell courts, ily paid ‘or incurred by bere- upon any trustee herein named or appointed hereunder. Each such appointment
‘ficiary in such pr dings, and the . bal. app upon the indebted: i substitution shall be made by written instrument executed by beneficiary,
secured hereby; and fgrantor agrees, at its own expense, to take such_actions: . which, when recorded in the mortgage records of the county or counties in
nnd. exécute such-instruments -as: shail be’ necessa yiin: obfaining" such- com-"" which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon benetficiary’s request, - of the successor trustee.
9. At any time and from time to time upcn written request of bene- 17, Trustee accepts this trust when this deed, duly executed and
Jiciary, payment of its iees and prasentation. of tiis c'eed and the note for. .. acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of lull reconvevances, for cancellation), without affectint” - obligated to notify any parly hereto of pending sale under any other deed of
the liability of any:person for the payment ol the indshtedness, frustee may trust or ol any action or proceeding in which grantor, beneficiary or trustee
()¢ consent to the making of any map or plat ol said property; (b) join in shall ke a party unless such action or proceeding is brought by trustee.

P

NOTE: The Trust Deed Act hyoyides that the trustee lereﬁuu’der‘ must_be either cn, ottorney, who is an active member. of -tho Oregon Stute Bar, @ bank, - trust company

or savings and loan® association -autherized fo' do ‘butiness under ‘the lawsof Crégon'® or the ‘United States, a title insurance company outhorized fo insure title to real
proparty of this state, its subsidicries, affiliates, ogen's or tiranches, the United Stales or eny agency thereof, o an escrow agent licensed under ORS 696.505 to 696.585.




s that the proceeds of the loan ré'pre;;ented by
grantor’s persorull, family or household pPurposes

X MR- YHK KIGHX 22

This deed applies o, 7nures to the benetif of and binds &1} Parties hereto,
parsonal 'represém‘atives, successors and assigns. The term bene!iciary shall mean
secured hereby, whether or N0t named as 7 1ing’
dender includes 'the {eminine and the neyze T,

o SR Troe b i Lo Comed ©oad : L
TICE: Delete, by lining out, vidichever warranty {a) or v} is | X

is applica cidry is‘q cradifor -

Regulation 7, the

making rejvired

9, or equivalant.

this notice, 2

trm No: 131 L
3(jard

%

‘My commission expires:

,7 ."

the above Hescribed note and this trust deed are;'
(see Important Notice below
KXE

AR P BXp YK

Dorina M. Mitchell

; o | 7/

ires: //% (

o e FOR FULL RECONVEYANCE

LTy be used only when sbligations have beon paid.
“ Tryst:ie o

..o The dn&ersigigcd is the Ieg;-gl owner and. {mlé’e; ol all ipdeb;ga‘ness
trust deed have been fully paid and satistied. You ot ‘
said . ir‘ustdeeii or ‘pursuant to ‘statute, to ca'n{:el 4l evidences ‘of inde
erewith together with said trust deed) an 1o IEcosivey. withaut warr s,

| estato now keld by'you under the sanm Mail {scoreyance and doc:

% o the.
¥ nts  to gemirrenne,

i

Dc aot fose er éntyly this- Trusp D‘ooi)lOR]ﬁE NoiE %Iﬁ\
L fuil ; ot 2

R
e L

(FORM No..831) ("
s-NESS LAw PUB. Co.’ PORTLAND, oRE;

: cific Terrace, .. :
: ’]'a“’a*'hf""'a"“fsi"'j03"'721;%}'" SPACE REskRVED'
C . FOR © :
'RECORDER't Use

AFTER'RECORDING ‘RETY
“Mountain Title Company
<olleation) ‘

secured by tI'ze;
i):yqrebg{, aréidirecx‘é d, on payment, to you of any Sums owing to you under the terms of,
: tedness: secured by ‘said trust deed
;Parties designated by the

foregoing trust deed, All sums sacured b}; said

(which are delivered to you
terms of said trust deed the

. o'clock .P
in book/reel/volume No.
page.... 23896 o .o fee/file/insttuf
ment/ microfilm/reception No. 8901,
Record of Mortgages of said County. .

‘Witness my hand and “'seal “of
Cbizg-ity affixed, oo

L NAME

P '
Bt N L




