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THIS', TRUST DLED

| Vol_mg9 Pa 9633839@
/%aewzézn 1907 ety

of

mada ‘this
EkTZ‘:l‘:e ‘

i~~---§,,ﬁﬂ -

.d‘ué......,!QMAJ..........(.n.é‘zl(...“

CHRYSLER FIRST ;FIIMNCIAL SER‘IICES CORP.

as Benefxczary,

WITIVESSETH: v
Grantor irrevocabl 54 grants, bargams, sells and conveys to trustee in trust with power of. saIe, the property

Kt aiA,

s el

together: with all and
now

the ¢ its, heredit H

thh said real estate.

County Oregon, described as:

and appurtenances and all other rights thereunto belonging or in anywise
or hereafter appertaining, and the rerts, ;ssues nnd profits ‘hereof and all tixtures now or hereafter attached to or used in connec-

T? PUQPOSE OF SECURING PERFORMAMNCE ot each aareement of grantor herein contained and payment of the

. oi w 3 besd

k W ID 4 e—&%ﬁ& IAM / 2T Dollars; with inferest ‘thereon accordmg to the terms of a promissory

note of even date. herewith, payable to beneliciary or.order and tnade: by. grantor;. the final payment of principal and interest hereof, if

not sooner paid, fo be due and 'payable

The date of maturity of the debt secured by this instrurrent is the date, stated above, on which the final mstallment of said note
becomes due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneiiciary's option, all obligetions secured by th:s mstmment

herein, shall become Jmmedzately due and payable.

To protect the security of this trust deed, grantor ‘agrees:

1. To protect, preserve and maintain saic property in good condition
and repair; not ‘to remove or demolish any buildng or xmprovemenl thereon,
not -to-commit or-permit-any waste-of said -property:-

. To complete or restore promptly ard: in good and workmanl ‘ke_ .

manner any. building ‘or’ improvement’ which may be constructed, damaged or
destroyed thereon, end pay when due all costs incu.-red therefor.

3. To comply with all laws, ordinances, 1zgulations, :ovemnl:, condi- -

tions and resfnctwns allectmg sa:d property;
join. in e:

it the ‘beneliciary so requests; to
pursue nt to the Uniform Commer-

.cial . Code as the benehcmry ‘may require and topay. for liling same in the
“:proper -public office-or "oflices, zs well as the coit of all liery searches mede

by, filing oflicers or. uﬂtchmg agenc:es as may ire deermned desirable by the

Jiben elu:mry. <

To provvde and, continuotssly maintain insurance on the builcings

‘now or herenller erectedon-the scid. premises ag inst loss or damage by iire
‘and such other hazards.:

the beneficigry time to time require, in
an: amount riof ‘Jest’ tham Seecs 5',5’60 mﬁ , written in
cn nies accepmblc- fo beneliciary, with _lois able to . the latter; all
es of “insuranée. shall be delivered to the beneliticry as soon as insured;
yl the. grantor: shall fail .or any _reason to procur: any such jnsurance and to
deliver-said policies to. !he beneficiary at least filtsen days prior to the expira-
tion of any- policy of -insurance row or herealtir plnced on said buxldmgs.
the beneliciary may procure the same at grantor's expense.
collected under any fire ‘or other insurance policy may be applied by bencli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereo! may be released to grantor. Such application or release shall
not .cure’ or -waive: any default or notice of default hercunder or invalidate eny
act done pursuant to such notice.

To keep said premises lree from constructian liens and fo pay all
taxes, assessments and other charges that may b2 levied or assessed upon or
ageinst. said . property, belore ‘any part of :such.iaxes, assessmenty and other
chordes. become past due or delinquent and. promptly deliver recsipts -thesefor
to banel:cxary, s
ménts, insurance.premiums, ‘liens or other ‘charges payable by grantor,
by direct -payment: or- by  providing - beneliciary iwith lunds: with - whi

make.‘such .payment, . beneliciary may,. at-its option, make payment .thercof,

and the amount so p.:xd with mlerest at the rate set_rorth ini the note secu—ed
Heréby, ther ‘with. the obli described 'in parijiraphs 6§ and 7 of this
frust deed shall be added to and become a part 'of rthe debt secured by this
trust deed, without waiver ol any rights ansmg frorn breach of any of :he
covenants hereof and for such payments, with inierest: as aforesaid, the prop-
erty hereinbefore described,. as -well -as the . gravtor, shall be bound - to 'the
same extent that they are ‘bound for the payment af the obligation harein
described, and . all such payments thall be immed atelyr due and. payable vith-
out notice, and the nonpayment thereof shall, at.the option of the beneliciary,
render all ‘sums ‘secured by this trust deed xmmeimtely due .-md payablc znd
constitute a_breach of this trust deed.

6. To pay :all costs, fees and expenses ol this (rust ircluding .the cost
of title search as well as the other costs and exgenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and altarneys
fees actually incurred. %

-To. appear in ‘and ' delend any action_or rr'»ceedmg pur or n!

The amount -

ould fhe gmntor fail to make piyment of any taxes, asscss- '

aflect the ‘security ndhfs or powern of beneliciary or rrustee; and in any suit, :

action or proceeding in which the Deneliciary or trustee may appear, inclu
any suit r. the loreclosure of this deed, to pay- all costs and expenses. in-
cluding ‘evidence o.‘ title and the benehmarys or trusiec’s attorney’s fees; the
amount of aftarne) s fees mentioned in this parafraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the ftrial court, grantor jurther agrees 10 pay such sum as the ap-
peliate court shall adjudge reasonable asz the beieliciary’s or trustee's attor-
ney's fees on auch appeal.

It is mutually agreed that:

8, In the event that any portwn or all of aaxd sroperty shall be talen
under the right ot y shall have the
right, if it so elects, to require thvl all or any p)rtcu-l of the monies payadle
as compensation for such taking, which are in e cess of the amount requi-ed
to pay all reasc able costs, expenies and attorney's lces necessarily paid or
incurred by grantor in such proceedings, shall aid to beneliciary end
apphcd by it lirst upon any reasorable costs and expenses and atforney’s lees,
both in_the trial and agpellate courts, i aid -or incurred by bLene-
Hiciary in such proceedings, and rhe balance applied upon the indebtecness

. .
frantee in any reconveyance may be described as the
~legally entitled thereto,”

; entire _armount

..in. ong

irrespective of the maturity dates expressed therein, or

grantmg any easement or creating any restriction thereon; (c¢) join in any

subordmatron or other agreement affecting this deed or the lien or charge
(d warranty, all or anv part nl the property.-The

: b ‘“‘person or petrsons
and the recitals therein of any matters or facts shall

be conclusive prool of the truthfulness thereol. Trustee's fees for any-of the

servlces mentioned. in this paragraph shall be not less than §5.

“10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
!he indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues  and profits, including those past due nnd unp:ud nnd apply fhe same,
less costs. and expenses of operation and attor-
ney’s lees upon any indebtedness secured hercb). and in such order as bene-
ficiary may determine.
11. The entering upon and taking possession of said property, the

,collectmn of 'such rents. issues and prolits, or the proceeds of fire and other

or d.

lor any taking or damage of the

. property, and the apphcatron or release thereol as aforesaid, shall not cure or

waive ‘any default or notice of default hereunder or invalidate any act done
pursuant to such notice,

v 12, Upon: default by grantor in payment ol any indebtedness secured
bereby or in his performance of any agreement hereunder, time being of the
essence with respect 1o such payment and/or performance. the beneficiary may
declare all sums. secured hereby unmedlatel) due and payable. In such an
event the b fici at his may p: d to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustes shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place ol sale, give
nohce thereof as then requlred by law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced loreclosure by advertisernent and
sale,-and at any time prior to 5 days belore the date the frustee conducts the
sale, the grantor or any other person so privileged by ORS §6.753, may cure
the default or defaults. If the delault consists of a iailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
ve at the .time ol the cure other than such portion as would
not then'be due had no delault occurred. Any other delault that is capable of

being cured may be cured by tendering the performance required under the
“obligations or- trust deed. In any case, in addition to curing the default or
-defauilts, the person efiecting the cure shall pay to the beneficiary all costs

and. expenses_ aclually incurred in enlorcmg the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the arnounts prov:ded

© by law. -

14, Olhermse, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be: postponed : as: provided by law. The trustee may sell said property either
parcel or.in separate parcels.and shall sell the parcel or parceis at
auction 1o the highest bidder lor cash, payable at the time of sale. Trustee
shall ‘'deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
pli he recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the frustee, but including
the grantor and benecliciary, mnay purchase at the sale.

. When trustee solls rursuanl to the powers provided herein, trustee
shall upply the proceeds of salo o payment ol (1) the expenses of sale, in-
cluding the compensation of the frustee and a reasonable charge by trustee’s
-llomey. (2) to the obligation secured by the trust deed. £3) to all persom

having recorded liens subsequent to the interest of the frusiee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, it any, to the grantor or to his successer in inferest entitled to such
surplus.

16, Beneliiary may from time to tine appoint 3 successor or succes-
sors to any frustee mmod herein or to any trusice here-
under, Upon such conveyance to the successor
trustee, the latter shall be vested wnh all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

secured . hereby; and grantor .agrees, .at-its own, expeny,; fo_take, such, actions -
and ‘execute such’ instruments as shall ‘be neces ary in obtaining such com-’

' penurmn, promptly upon benehcurys request.

.- At any time and from time to time upon written rcquul ol Lenes
lu:ury, .payment ol its fees and presentation of this deed and the note lor
encorsement (in case of full reconveyances, for cancellation), without affect:ng
the liability ol any person lor the payment. of t.ie irccbledness, trustee may
(a) consent to the makmg of nny map or plnt ul property, (b) ;om in

5

-which the property is

all be made by written instrument executed by beneficiary,
whxch, when-, recardcd in -the mortgage records of the county or counties in

ituated, shall be I e proof of proper appointment
ol the successor frustee.

17, Trustee accepts this trust when this dced, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any parly hereto of pending sale under any other decd of
trust or of any action or proceeding in which grantor, beneliciary or trustee
sl'ull be a palty unless such action or proceeding is brought by trustee.

or savings ‘and loan ossociation outhorized to do- bisiness under the laws
property of this state, its subsidiaries,

n- atterney,
Oregon or the United Stotes, ‘o title insurance company authorized 16 insure titie o real
affiliotes, cgents or branches, the United States or any agency thereof,

who s an: active member of the Oregon Stote Bor, a bonk, trust company

or an escrow agent licensed urder ORS 496,505 to §946.585.




1 with the beneficiary and ‘hase claiming unde: hxm, that he is law-
‘Pr rty"and"bas“a ali *uﬁencqmbered' title ‘thereto ~ ==

) The grantor warrans that tﬁe -brocee'd;of fbe 'Ibén renresenied by the above described nofe and this trust deed are:
-<(a)* primatily~»fpr-grantqr’§~ personal, family or housekold purposes (see Important Notice below), .
¢ or an organization; or even if grantor is a natural person) .are for.business or commercial purposes.

,Tliis deea applies:ti:;, inures to L‘ié'l;;risfif. of-and: bt'n:ia all parties he;ei‘o,

their heirs, legatees, devisees, admi istrators,
‘personal repr tatives, su s.and assigns. The term bensficiary shall: mean’ the holder and owner,
secured. hereby, ‘whether ‘or not named i a te‘néﬁcia(yv'bérqim In construing this
-gender includes the feminine and the ns.terand the sing 1lar rumber includ,

ors,

including pledgee, of the contract

dsed and whenever the context so requires, the masculine
cludes the plural, Rt

© . IN‘WITNESS WHEREOJ", s&id grantor has hereunto set his hand' the day and year first above writter,

e oL ; o [
:",‘JMRO,RTANTNOT]CE:S Dclefe, g oul, whis év‘er::warrqnfy"(u}«)‘ot {b):is
not applicable; if. warranty (a3 is. ¢ -banéficiary is o craditor
< as such word ils definod in:tHie* Truth-in-Lending: Aet and ‘Ragulation : Z, the
.1 bereficlary, MUST comply with the Act:and Regulation’ by meking required
v disell s; for fhis Purpose uie Stevons-Nes s Foir::Na. 1319, or ecyivalent. P4
0 vrith the Act is vired,- jmggrd this notlce. . coen | Frh

vy - County of

.. This in;gt}'y‘ment[

iglo;.‘Oregon .

A, My commission expires: -
- " i LT WoomRTL B

. » Trustes ’ 5
. The undersigned'is the-legal: éwner andvﬁ:bider :o)fall indobtedriess secured by: the foregoing trust deed. All sums secured by said
itrust.deed . have. been:fully puid -and satictied: Y'ou hareby are directed, on:payment {0 you:of any .sums owing to you:.under the. terms of
spid ‘trust. deed . er ‘pursuant- do’ statute, tc icaricel all ‘evide of indebtédndus secured by’ said trust déed (which -are” delivered “to you
" horewith 'io¢'ath=r with said trust dded)‘anl to reconvey, withou! warranty, 'fo the portiez designated by the ferms of said trust deed the
" ettate now beld by, you undsr the sanzq.'?{'@!il;éscquoymgq:;ém' documentato, .. .;xix5 i i i

Bensficiary

Do nat lose er destrey this TMI Deed OR THE 'NOH ‘which it secures. Boh must’ bo dpllﬁnd to the trustes for bsfore reconveyance will be made,

g ¢ i | STATEOF OREGOW, . .
Logrn s [/ (FORM Na. BEm) - AR 1 NI L SN S County of .......... Klamath . o
; ITEVEN.S-NISSLLAW PrUS. CO., PCRTLAND, ORE. . . I w’ﬁfy tbat th‘e within instmmnt

was received for record on the
a Dec.

‘sPAck heserven v ‘ !
{FOR' * iy 23899 or as fee/file/instru-

‘RECONDER'S use T menf/nﬁcrqﬁlm/raception No._8903...,
, ; ..., Record of Mortgages of said County.
Pt RN LSS Witness my  hand and” 'seal " of

—— — : S , ' County affixed,
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P.0, Box.25448 . EER LI Rt
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