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Py oo UTUo 0 WITNESSETH: - i) : :
Grantor .irrevocably grants; bargeins, sells and conveys:to trustee in trust, with power of sale, the properiy
Klamath i....Countyr, Oregon, desg:tibéd as: o - S e '

FOR-LEGAL  DESCRIPTION

together with all and singular the itenements, iereditaments and aprurtenances and all other rights thereunto belonging or in anywise
riow "or herealfter appertaining, anc the rents, iisues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. ’ : i

;. FOR THE PURPOSE . OF SECURIN(i FERFORMANCE of each agreement of grantor herein contained and payment of the

e Tl :

i 0f 1570000 00 ooy ot e

B P B T T N G d et - wiennri Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficitry o ;o‘rder‘.‘qr‘xg macde by grantor, the -final payment of principal and interest hereof, if
not sooner. paid, to be due and:payable .S€Eptenbelr. L. sion, 19... 90,0 .

The date of maturity of the debt securec’ by *his instrument i3 the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the wi‘hin described property, or any part thereof, or any interest thercin is sold, agreed to be
sold; conveyed, assignod or alienated by the grantor without lirsr having obtained the written consent or approval of the beneticiary,
then, ‘ar the beneficiary's option, all obligation: secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become fmmediately due and payable.:+ = - I NI

To protect the security of this trust deed, grantor agrees: R N .

1. To protect, preserve and maintain said property in good condition . £ranting any easement or creating any restriction thereon; (c) join in any
and repanir; not to remove or demolish any building o1 improvement thereon; ° subordination or other agreement alfecting this dced or the lien or charge
not to commit or permit_any waste of said property.. .. . . i »thereo!;m.(d), -reconvey, without warranty, all or.any part. of the property. The
©71"7125To ‘complete ior. restore. promiptly and in b and workm grantee in_ any reconveyance may be described as the “person or persons
manner “any building.or. improvement .which may be ¢instricted, damaged or legally entitled thercto,” and the recitals therein ol any matters or lacts shall
destroyed. thereon, and pay when due all costs incutred therelor, N be conclusive, proof of the fruthlulness thereof. Trustee’s fees for any of the
+ 3. To .comply with .all, laws, ordinances, regula‘ions’ covenants, condi. ; services mentioned in this paragcaph shall be not less than $5.
tiony -andl restrictions allecting said property; il ‘the boncliciary 'so requests, fo =~ -° 10. Upon any delault by grantor heteunder, beneliciary may at any
join in ing such .#i im- s pursuant to the Unitorm Commuer- time' without notice. cither in person, by agdent or by a recewver fo be ap-
cial Code as the beneficiary' may ‘require and . to pay for ng same in the ~ pointed by a court, and without redard to the adequacy of any security for
proper public’ office” or offices, as-well -as the.cost: of all searches made  the indebtedness hereby recured, enter upon and take possession of said prop-
by liling officers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. i, . issues and prolits, including those past due and unpaid, and apply the same,

: ~ 4. To provide and continuously maintain insu-ance on the buildings  less costs and expenses of operation and collection, including reasonable attor-
now or 'heréafter-erected -on -the -said: premises-against. loss or damagde by:lire =~ ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as.the beneliciary may from time fo time require, in ticiary may determine. - FEER ’
an amount ‘not less‘than §..2:: gt " tceei et aveeee., Wriltenin 11. The entering upon and taking possession-of said, propetty, the
companies table® to’ the. benef y, with loss pavable to the latter; all collection of such rents, issues and profits, or the proceeds_ol. Yire and other -
policies of. insurance shall be-delivered . to- the benelicirry s soon as insured;  insurance policies or compensation or awards for any takind“or damage ob the . ~
if the grantor shall-fail, .or any reason to procure any suci insurance and to property, and the application or release thereo! as.aforesaid, shall'niGt cire or//
deliver taid policies to the ‘beneficiary ar least fifteen days prior to the expira- | waive any defoult or notice of default hereunder:or.ifivalidate anmy~act Uome
tion ‘ol  any policy of insurance now or hereafter pliced on said buildings, pursuant to such nofice. ‘ R -

the bencliciary may procure the same at grantor's exp:nse. The amount
collected - under ‘any . fire or other insurance policy may be roplied by benefi-
ciary upon any indebtedness secured hereby and in such crder as beneficiary
may determine, or at option ol beneliciary the entire imount so collected, or
any part thereof, may be released to_grantor. Such apylication or release shall
not curé ‘or waive any delault ‘or notice of delault hereunder or invalidate any
act ‘done’ pursuarit to such notice.

5. To keep said premises free from constructicn liers and to pay all
taxes, assessments and other charges that may be levied cr assessed upon or
against. said property before any part of such taxes, assessmenis and other
Sharges’ become “past° dus: or delinquént and promptly ‘delive- receipts therefor
to :beneliciary; should" the grantor fail to'make paymeit of any taxes, assess-: o ured hereby whereupon the trustee shall tix the time and place of sale, give
ments, insurance. premiumis, liens or. other: charges ;payable by . grantor, either o 4ice thereof as then required by law and proceed fo foreciose this trust deed
by difect payment or by providing. beneliciary. with, furd's: with which - to . jn"the manner provided in ORS 86.735 fo 86.795.
make ‘such payment,” beneficiary may, at its option, make payment thereof, 13. Alfer the trustee has commenced loreclosure by advertisement and
and the amount so_paid, with interest & the rate set lorth in the note secured ' o410 and.at any time prior_to 5 days before the date the trustee conducts the
Rereby,: together with- the obligations -described in paragraphs.6:and 7. of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust ‘dé=d, shall be added (o and become a part of tite debt secured by this (e default or delaults. If the delault consists of a failure to pay, when due,
trust deed, without waiver of any rights arising lIrom breach of any of the  gum¢ secured by the trust deed, the delault may be cured by paying the
covenants hereol and lor such payments, with interest as cioresaid, the prop- ° .ntire amount due at the time ol the cure other than such portion as would
erty hereinbelore described, as well as: the: grantor, <shall be -bound - to the . ‘nop then be duc had no delault occurred. Any other default that is capable of
same extent ‘that they are bound for the payment cl ths oblifation herein being cured may be cured by tendering the perlormance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In ‘any case. in addition to curing the delault or
out notice, and .the nonpayment thereof shall, at the ‘option 'of the beneliciary, — gejaults, the person -etlecting the cure shall pay to the beneliciary all costs
render ‘21l sums' secured by this trust dsed immediatel7 due and payable and * .4 expenses actually incurred in_enforcinit the obligation ol the trust deed
constitute a breach of this trust deed. Pt L St todether with trustee’s and attorney's fees not exceeding the amounts provided

. To pay all costs, fees and expenses of this trust iincluding the cost by law. .
of title search as well as the other costs and expenscs of lhc.‘ trustee incurred 14, Otherwise, the sale shall be held on the dale and at the time and
in connection with or in enforcing this obligation and. trustee's and attorney's place designated in the notice of sale or the time to which said sale may
tees actually incurred. N o . be postponed as provided by law. The trustee may sell said property either

. To appear in and delend any action: or- pioceeding’purporting 10 ' in one"parcel or_in separate parcels and shall sell the parcel or parcels at
alfect the security. rights or .powers of bLeneficiary or tiustes; andiin any suil, . auction to the highest bidder for cash, payable at the time of sale. Trustee
action or. proceeding in which the beneliciary or. trustes.may appear, including shall deliver to-the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this detd, to pay all costs and expenses, in- ° ‘the property so sold, but without any covenant or warranty, express or im-
cluding ‘evidence of. title and the beneficiary's or trust:e’s actorney’s fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount’ of attorney's lees mentioned in’ this paragraph 7 in all cases shall be of the truthfulness thercof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal fror any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor lurther agrees to pav such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the beneliciury’s or trustee's attor- shall apply the proceeds of sale to payment of (I) the expenses of sale, in-
ney’s fees on such appeal. . . cluding th;)compe;:satign of the trus::‘;- nndha rcat-an;l:l; cgt:}'z)rge by trustee's

: . . attorney, ) to the obligation secured by the trust deed, to all persons
1t is mutually agreed that'_ . - having recorded liens subsequent to the interest of the trustee in !h}: trust
<. 8. In the event that any portion or all of said propesty shall be taken . deed as their interests may appear in the order of their priority and (4) the
under the right of d or d _beneliciary shail have the surplus, if any. to the grantor or to his successor in interest entitled to such
right, il it so elects, to require that all or any portion of rhe monies payable surplus. 5
as compensation for such taking, which are in excess 3f the amount required 16. Beneficiary may from time to time appoint a successor or succes-
to pay all reasonable costs, expenses and atforney's 'ees necessarily paid or sors 1o any trustee named herein or to any successor trustee appointed here-
incurred by grantor in such proceedings, shall. be paid to' beneliciary and under. -Upon such appointment, and without cunveyance 10 rhe sucCessur
applied: by it first upon any reasonable costs and expeises and attorney’s fees, *  trustee, the latter shall be vested witk all title. powers and duties conferred
both in the trial and appellate courts, ily paii or incurred by bene- upon any trustee herein mamed or appointed bereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebted; and substitution shall be made by written instrument executed by beneficiary,
secured hereby: and grontor agrees, at its own expenie, to take such actions. . which. when recorded in the. mortgage records of the county or counties in
and ‘execute such instruments -as -shall ‘be necessary in.oltaining such:com- ' which the property is situated, shall be conclusive proot of proper appointment
pensation, promptly upon beneficiary’s request. . of .the successor trustee.

t any time and from time :to time upon \vritten request of bene- 17. Trustee accepts this trust when this dced, duly exccufed and
Hcinry, - payment of its dces and presentation of this deed  and the note lor acknowledged is made.a public record as provided by law. Trustee is nof
endorsement (in case oi full reconveyances, for cancellution), without aflecting : obligated. to notity any party hereto ol pending sale under any other deed of
the liability of any person for the payment of the inleblidness, trustee may trust or of any action or proceceding in which grantor, beneliciary or trustee
(a)- consent to the making ol any map or plat of suil property; (b) join in i shall be & party unless such action or proceeding is brought by trustee.

- 12, Upon default by grantor in payment of ary tndebtedness secured _
hereby or in his performance of any ajreement hyreundet,- time being 6i- the ~
essence with respect to such payment and/or perforpyincs, the bensliciary may
declare all sums secured hereby immediately due and .payGiie., In suci an
event the b ficiary at- his electi may p. d to_floreclose” this trust deed -
in equity as.a mortgage or direct the trustee to loreclose,this-trust deed by
advertisement and sale, or may direct the trustee to pursu¢ any. other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and. cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation

NOTE: ‘The Trust.Deed Act proyidés that the trustee, here‘!mde’r'mu;t(be, either an citomney,. who_is on_active, member. of the Oregon State Bar,. a bank, hust company
or. savings ‘and- loan - association "authorized to-do businett undar the laws of Oregen™or “the  United States,” o “title ‘insuronce company guthorized to insure title to real
property of this state, -its subsidiaries, offiliates, agents o brenches, the United Stotes or any agency thereof, or on ‘escrow agent licensed under ORS 696.505 to 696.585.

RIS




rzts and’ agress tp‘_aéd with the’ b ficiary’ and thqée; claiming under him, that ke is Taw.
»bﬂsaid-d ascﬁbed»real-«ptops:ty an s a-valid, unencumbered- title thereto: - - - mviiwiin
‘%nd that “he: will Qwé;rr:é,z;:g‘ and fofg\ ‘er: dgfend ‘the sars aéainl;,t

burposes (‘see Important Notice below ),
‘dranfor'is a natural parson) are for business or commercial purposes.

i This deed applies\to, iqures to the Lenefis of and binds &l? parties hereto, their Aeirs, legatees, devisees, administrators, executors,
personal representatives, succsssors and ass'gns. The term berieficiary shall mesan the holder and owrer, including Plcdgee, of the contract
secured hereby, whether or noi' named as «a bensticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and ‘the neufer. and the singular nusider includes the plural,

IN WITNESS WEIEREOF, said drantor has hereunto set his hand the day and year first above written,

* ILIPORTANT NOTICE: Delete, by ‘lining out, whizheysr warranty (a) or (bj is ° ....Leis.ure...Lodge..,.Inc..

. not npgﬁcublq; if viarranty (o) is upplicable and i!he( ba‘n»oﬁcu'ary‘ls a craditor e

as such' word is dofined in lha:'l’;yih-in7[cn§ingll\<l and Rogulation Z, 1he :

banoficiary. MUST . comply ‘with ‘the Act and. Reg ylation:

disciosures; i trvens-Ness For ’

If ‘compliance 1 the ]

g PR

{if ths signor of the above is o terporalion, (e e M/l/“'

[ use h’x‘a_"ler!n» gf'acknoyllqunmenl oppotite.) Ann OWenS s Sec. ;,

\STATE OF OREGON, ; NS SIATE OF OREGON,
B DV T e z ",
. County of . Klamath ) : ‘County of ... /\_é/l/ﬂ/{[-é

This instrument was aékﬁowledged ﬁglord me on

e ] Tkiy instmmgnr 1as acknowled, fore me on ...
Dec...ylth..... 1989 by ° S | 290 by s L ,(fedﬁ .
e A ey o,

e YR T L
) NOTARY PUBLIgwRRE I

- REQUEST FOR FlL EECONVEYANCE
“T¢" be vied only when okligations have basn poid.

vy Trustee 0

- loregoing trust deed. All sums secured by said -
trust deed have been tully paid and satistied. ef_by‘,”ara”d_irre.g(g:!, :on payment. to you of any sums owing .to you under the -terms- of.
said frust deed or ‘pursuant 1o statute, to canzel il evich of indebtodness ssecured by isaid trust deed (which are delivared to you
herewith together with said trust deed) and to teconvey, without warranty, " to'the iparties designated by the terms of said trust deed the
qstatpian:v‘béla b}y}'o" il 1 ; ; : :

e The ;ihdérsfgaed IS the Ieé&i oyv;h;:r and old erfbf all »i:nd‘e‘.bredneiss:secur.erd 'By: the ‘i
You h ore,

B’eneliciary

‘Da net lo;n:u; desteay ‘this: Trust Deec ORr THE NOTE: vithlch it-ancures. ‘!ﬂh‘mvnthln _d-!ivond to the 'Wzﬁé,fnf cancellation hafore reconveyanco will be made,

4 {FORM Mo, ga1)
STEVENS-NESS LAW PUB. Co.. PORTLAND. ORE,

,» 19, s
3 . M., and récorded
SPACE’RESERVED i No. ... - on
' FOR T
“ RECORDER'S USE

4

Witness my han a‘hag:séiéél of *

County affixed.

A

e IR,




EXHIBIT "A"

"’ :The'fo11oﬁing described ré#l‘propertyvsituate in Klamath County, Oregon:

" PARCEL 1 .. ) . ‘ T

s Block 1: Iots 1, 2, 3, 4, 5,65 7, 8,9, 10, 11, 12, 13, 26 and 34

Block 2: iots 4, 5, 6 and 7 :

Block 3: Lots 8, 11, 12 and 16

Block 4: Llots 1;,3,f4,;6,»7_and 8 .ol

A1l in Tract No. 1074, LEISURE WOODS, according to the official plat
thereof on file ir the office of the County clerk of Klamath County,
Oregon. : '

'PARCEL 2 j
" The North 230 feet: of the NE1SW} of Section 7, Township 24 South, Range
7 East of the Willamette Meridian, Klamath County, Oregon, lying West of ithe 7
Westerly right of way 1inc of State Highway No. 58. s N
_ ALSO a portiom of the NEiSW} of Section 7, Township 24 South, Range 7
. East of the Willamette Meriéianm, described as follows: Beginning at 2 2 :
‘ inch pipe with Brass cap ‘narking the jntersection of the North 1line of the
. NE}SW of said Sectiom 7 with the Easterly right of way line of Highway No. 58;
‘thence N. 89°49108" E. along said North line a distance of 70.0 feet; thence S.
©16°21'06" E., parallel with the Easterly line of Highway No. 58, a distance of
o 104.2 feet;,thenge S. 89949'08" W. .a distance of 70.0 feet to the Easterly
.- right of way 1ine of said: Highway No. 58; thence N. 16°21'06™ W., along said
! right of way line a distance of 104.2 feet to the point of beginning.

| STATE OF OREGON: COUNTY OF KLAMATH: ss.

" Filed for tecord at request of : ‘ Klamath County Title Co. the lith day
Cof .. Decs AD, 19,89 " ar_4:10. _ oclock —___P M., and duly recorded in Vol. M89 ,
; R L fof RN 2 ‘Mortgages ) on Page
IS T RN v Evelyn Biehn . County Cierk




