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ARM CLFD]T BANK MORTGAGE

KNOW ALLMEN BY THESE PRESENTS,’Ihat on Novem‘:er 29,1989

v—————————Billy G, Mamn, unmarried' —_— ‘
: ‘—»—whose mawling address is. 6917 Reeder Ld., Klamath Falls, OR 97603; ——————

35,’ hereinafter called the Mortgagors, hereby gran t ba rgain, sell, convey and mortgageto FARM CREDIT BANKOF SPOKANE, a corporation,
o~ " whose addressis West 601 First A"e“i%i TAF- ﬁ 5, S fokane, Washin yton 99920-4005, hereinafter called the Mortgagee, the following described
e renl estate in the County(les) of

"“" State Of Ore

*

The description of real . proverty coverOd by this moxtgage consists of 1 page(s)
- marked Exhibit "AV which “s attached nereto ‘and is by reference made a part hereof.
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s W VE}, EXCEPT th Eauu,198-fea there £ in. Section 18, wanship 39
' South, Range 10 East of the Wil]amette Meridian.

: SEifof Section 18 Townuhip 39 South, Range 10 East of the Willamette
Meridian, EXCEPT a tract begjinning at the Southeast corner of Section 18, said
point being marked by a 11™:32" iron pian stamped OLS 354, thence North
89°52'30" West along the South line of said Section 18 a distance of 1000.00
feet to a 5/8"x30" iron pin with aluminum cap stamped OLS 354, thence North
-parallel with the East line of said Section 18 & distance of 261.36 feet to a
5/8"x30" iron pin stamped OLS 354, theace South 89°52'30" East parallel with

.. the South line of said Szctilon 18 a distance ‘of 1000.00 feet to a 5/8"x30" iron

pin’ with: aluminum cap stanpud OLS 354 on the East line of said Section 18,
.. thence South alorg the Bast line of sald Section 18 a distance of 261.36 feet
to the point of beginning.

‘3 SE}NE* of Section 18, ﬁ)unahip 39 South, Range 10 East of the Willamette
”1Het1dian. . :

, A portion of Section 17,'wanship 39 South, Range 10 East of the
Willamette Meridian, more particularly described as follows:
Commencing at the corner common to Sectioms 17, 18, 19 and 20, Towmship 39
South, BRange 10 East of the Willamette Meridian, thence North along the West
boundary of Section 17, 30.0 feet to the true point of beginning, thence North
89°32'36" East along the North boundary of Reeder Road, 947.17 feet to the VWest
boundary of the Klamath Irrigation District "B” Canal, thence along saild canal
' . boundary 266.00 feet along a 904,93 foot radius curve left, (The long chord
bears North 10°04'15" East, 265.06 feet) thence North 1°39' East 1678.70 feet,
thence 530.37 feet along & 408.1.0 foot radius curve to the right (the long
chord bears North 38°52'50" Zast, 493,83 feet) to a point 25.00 feet West from
the centerline of a drain:ditch thence North 4°31'10" West parallel to said
drain to the North boundsry of the SWiXW} of sald Section 17, thence West along

' said boundary to the West boundary of Section 17, thence South along the West
.- boundary of Section 17 to the true poiat of beginning.

‘Tax Account Nos: 39ro41800-400/597795; 3910-1800-500/597802;
391.0-1800-700,597820; 3910-1800-800/597839;
391.0-1700-1200/597401; 3910-1800-600/597811.

" Together with a 75 HP US electric motor, unknown make panel,

. with a Layne Bowler turbine pump: a 40 HP G.E. electric motor,

i‘unknown make panel, with a Jacuzzi turbine pump; a 75 HP G.E.
electric motor, unknown make. panel, with an unknown make
.centrlfugal pump; -a 75 HP G.E. electric: motor, unknown make
panel, with a Cornel centrifugal pump; 998 feet of size 5 inch
aluminum mainline with valves; 460 feet of size 6 inch aluminum
mainline with valves; 2,710 feet of size 8 inch aluminum
mainline with valves; 2,600 feet of size 10 inch aluminum
mainline with wvalves; &90 feet of size 12 inch aluminum mainline
with valves; 10 - siﬂe 4-inch by 4 inch valve openers; 1 -
Alumax: wheelline size: 4 inch by 72 inch wheels with 32 joints
and mover; 1 - Crop King wheelline size 5 inch by 72 inch wheels
with 32 joints and mover; 1 ~ Crop King wheelline size 5 inch by
72 inch wheels with 31 joints and mover and levelers; 1 - Crop
~King wheelline size % inch by 72 inch wheels with 33 joint and
mover and levelers; 2 - Redi Rain wheellines size 4 inch by 58

. inch wheels with 30 jcints and mover: 1 - wunknown make
wheelline size 4 ‘inch by 58 inch wheels with 32 joints and

. mover; miscellaneous fittings consisting of but not limited to

- reducers, elbows, tees, hoses, throw pipes, of which all make a

5*icomp1eLe and operating. system; and any: replacements thereof; all

fﬂ of: wh1ch are herebv devlarod to be appurtenant thereto.




including all leases, permits, licenses or brivileges, written or otherwise, appurtenant or nonappurtenant to sajd-niortgaged premises, now
held by Mortgagors or hereafter issued, e itgnéded or renewed to them by the United States or the State or any department, bureau, or agency
thereof, which have been or will be assigaed cr.waived to Mortgagee. ' :

Together with the tenements, hered itaraents, rights, privileges and appurtenances, including private roads, now or hereafter belonging
toorused in connection with the above described premises; and all plumbing, lighting, heating, cooling, ventilating, elevaﬁhg, watering and
irrigating apparatus and other fixtures, n )w oy héreuﬁétbelonging toorused in connection with the above described premises, all of which are
hereby declared to be appurienant to said land; and together vsith all waters and water rights of every kind and description and however
evidenced, and all ditches or other condui ts, rights therein and rights of way therefor, which now are or hereafter may be appurtenant to said
premises or any part thereof , or used in gqnpection therewith.

This conveyance is intended as a inortgage securing the performance of the covenants and agreements hereinafter contained, and
the payment of the debt represented by onic’ promissory note made by the Mortgagors to the order of the Mortgagee, of even date
herewith, for the principal sum of $288,600.00 ,withinterest as provided for in said note, being payable in installments,
the last of which being due and payable on the first day of December, 2009.

MORTGAGORS COVENANT AND AGREE:

That they arelawfully seized of said premises in fee simple, have good rigght and lawful authority to convey and mortgage thesame, and
that said premises are free from encumbra nce;ahd ench »f the I lortgagors will warrant and defend the same forever against the lawful claims
and demands of all persons whomsoever, and this covenant shall not be extinguished by any foreclosure hereof, but shall run with the land.

To pay all debts and money secure hercby when due.

To keep the buildings and otherimf rovements now or hereafter existing on said premises in good repair; to complete without delay the
construction on said premises of any building, structure orimprovementin progress, any improvements to existing structures in progress, and
any improvements or remodeling for whic h the loan hereby secured was granted in whole or in part; not to remove or demolish or permit the
removal or demolishment of any buildir.g thereon; to restore promptly in a good and workmanlike manner any building, structure or
improvement thereon which may be damaged or destroyed; to comply with all laws, ordinances, regulations, covenants, conditions and
restrictions afféétiﬁg the property and its use; not to use or permit the use of said premises for any unlawful or objectionable purpose; not to cut
or permit the cutting of timber from said premises except for dornestic use; to maintain and cultivate the premises in good and husbandlike
manner, using approved methods of prese;tviné the fertility theve of; to keep the orchards on said lands properly irrigated, cultivated, sprayed,
pruned and cared for; not to commit or sufferwnste of any kind upon said premises; and to do all acts or thin g5 necessary to preserve all water
rights now or hereafter appurtenant to or used in connection with said premises. :

To pay before delinquency all taxes ‘assicssments and otiHer charges upon said premises, all assessments upon water company stock,
and all rents, assessments and charges for water appurtenant to or used in connection with said property; and to suffer no other encumbrance,
charge or lien ngainst said premises whici1 is superior to this mortgage.

To keep all buildings now existing’or hereafter erected continuously insured against loss or damage by fire and such other risks in
manner and form and in such compa'ny‘orn:ompariies andin such amounts as shall be satisfactory to the Mortgagee; to pay all premiums and
charges bri all such insurance when due; to deposit with the Mortgagee upon request all insurance policies affecting the premises, with receipts
sh owiné pay'rnen’t‘of all premiums and cha ;gés affecting said policigs;‘and that all insurance whatsoever affecting the premises shall bemade
payable, in case of loss, to the Mortgagee, ivitlx zi_lbvsb)p;ayéblé clause in favor of and satisfactory to the Mortgagee. The Mortgagee shall be
entitled to receive thé proceeds of any loss under any such policy which may be éﬁplied by the Mortgagee upon the indebtedness hereby

secured in such manner as it may elect.’

Ifany of the mortgaged pxoperty shallbet aken under right of eminent domain, the Mortgagee shall be entitled at its option to receive all
compensation for the portion taken and d amages to the remaining portion, to be applied by the Mortgagee upon the indebtedness hereby
secured.in such manner as it shall elect. :

Should the Mortgagors be or become-in default in any of the covenants or agreements herein contained, then the Mortgagee (whether
electing to declare the wholeindebtedness| 1ereby secured due and payable or not) may, atits option, perform the same in whole or in part and
all expenditures made by the Mortgagee in so'doing, together with interest and costs, shall be immediately repayable by the Mortgagors
without demand, shall be secured by this nort;zage, and shall draw interest until puid at the default rates provided for in the note hereby
secured; ’ B C ; oo

Timé is material and of the essence horeof; and in case of breach of any of the covenants or agreements hercof, or if default be made n the
payment of ény of the sums hereby secured, or ifthe wholeor any portién of said loan shall be expended for purposes other than those specified
intheoriginal application therefor exéept, hy the yvriiten permission of said Moﬂgégep, orifsaid land or any portion thereof shall be hereafter
included in any special asses;tlment distric:, thénf‘, in any such case, all indebtednéess hereby secured, shall, at the election of the Mortgagee,
become il‘hméd{iétely dlie without notice, ali\ d thisil\:{iorggége xziay.be fofeclosed; but thé failure of the Mortgagee to exercise such option in any
one or more instances shall not be congidéfé d as A waiver or relinquishment of the right to exercise such option upon or during the continuance

of the same or any other default.

In case of any suit to foreclose this m ortgege or to collect any charge growing out of the debt hereby secured, or any suit or bankruptcy
proceeding which the Mortgagee may deem it necessary to prosecuteor defend to effect or protect the lien hereof, the Mortgagors agreetopaya
reasonable sum :as attorney’s fees and all « osts, and legal expens2s in connection with said suit or proceeding, and further agree to pay the
reasonable costs of searching records and u! 1stracting or insuring; thetitle, and such sums shall be secured hereby and included in the decree of
foreclosure, :

Upon or during the continuance of sny default hereunder, the Mortgagee shall have the right forthwith to enter into and upon the
mortgaged premises and take possession therecf, and collect the rents, issues and profits thereof, and apply the same, less reasonable costs of
collection, upon the indebtedness hereby securéd, ‘and the Mortgayee shall have the right to the appointment of a receiver to collect the rents,
issues and profits of the mortgéged premiscys, The rents, issues and profits of said premises after default are hereby assigned and mortgaged to
the Mortgagee as additional sccurity for thi ind:btedness herein described. ’

Th‘is inprtgage and the nﬁte secured ’Léreby,alré:éxecutgd nqd_deﬁvered under and in accordance with the Farm Credit Act of 1971 and
ang',' acts amendatory or supb lementary tliereto and the regulazions of the Farm Credit Administration, and are subject to the terms,
conditions and provisions thereof applicable to Farm Credit Banlloans. - . Lyt R

The covenants and agresments herein contained shall extend to and be binding upon the heirs. executors, administrators, successors
and assigns of the respective parties hereto : o




'.jhe promiéséry hété descrikgd§ébove,‘whiéh is éééﬁred by this Mortgage,

‘rovides for indexing and edjustment of the interest rate, payment terms
“and balance due on ‘the ‘ocbligation. -A‘Rider ‘summarizing the terms and
provisions of ‘said Note 1s attached® hereto as Exhibit "1"'and by

" reference’ at this'place'ihcorporates ]

“the’ terms thereof.:

..Fach Mortgagor agrees Lo provide to the Mortgagee annually, within 90
_.days of the end of each Mortgagor's fiscal year, in a form prescribed
by or acceptable to the Mortgagee, -a current balance sheet and a current

. income and expense: statement certified by Mortgagor to be complete and
accurate.

' The obligations secured by this Mortgage are personal to the
v Mortgagor(s) and are not assignable by the Mortgagor(s). When making
the loan secured by this Mortgage, the Mortgagee relied upon
the credit of the Mortgager(s), the interest of the Mortgagor(s) in
the premises, and the finzncial market conditi¢ns'theh existing. In the
event of any transfer, sale or conveyance, or contract to transfer, sell
or convey the title to all or any part of the premises, or of all or any
‘part of the stock or ownenship interest in any corporation, partnership,
or other entity owning all or any part of the premises, whether voluntary,
‘involuntary or by operation’ of 1aw,=withouthortgagee's prior written
! consent , 'Mortgagee may declare the entire balance then remaining
unpald on-all the obligatlons‘secured by -this Mortgage immediately
- due and payable. :

It is agreed that this Moftgdge, without affecting its validity
~as a real estate Mortgage, 4s also executed and shall be construed

as a Security Agreement and Financing Statement under the Oregon

| Uniform Commercial Code, granting to Mortgagee 2 security interest
" 'in persbna14propettyvqollateral described herein, including but not
limited to equipment;'fixtdfeS‘or goods which are or are to become
" fixtures, timber, and corsuner goods. In addition to the rights and
' remedies provided herein; Mortgagee shall have all the rights and
remedies granted by such ‘Coée; and reatonable notice, when notice is
" requested, shall be five (5) days.

- For the purpose of “a’'Finincing Statement covering personal property
; collateral described herein,,the»debtor(s) are the Mortgagor(s), the
. secure¢7partyjis-therMor;gagee, the . address. of -the secured party
 -jvfromehich.infp:matidnccbncetning thexsecurity interest may. be obtained
is(BOOgKlamathvAyenue;zP;OQZBbXt148, )

. ..Klamath Falls,:CR 97601; and. the mailiﬁg add;gsé of the:débtdr(s)
1g,6917 Reeder: Fdu, . oy g @ e
Klamath Falls, OR. 97603

'IN‘WITNESS»WHEREOF; The mortgagors have hereunto set thelr hands the day and year
first above written. ' T B : R :

STATE OF Klawacilh

: 5;)}
R 1

. County of
On-this: 14w  day of ~(Derembec =+ 999, before me personally appeared
Billy G.-Manm: @ o F gpitue o TR T T ' e
to me knownto’ be the:person(s): described -in and who executed the within' o
fnstrument, and acknowl.edged that he/she/they executed the same asf,€f$.“’
hig/her/their free act, and decd.: . : OO

ESNR R

W,

S NA @u,/,u/w . _Llgv
Notary MRublje for the State of GRace .
Residing at S | PR (N 7 \\y L’)"Z:"u iy 9" -
My commission expires L-16-93 2 o
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EXHIBIT |

FIXED RATE RIDER

THIS FIXED RATERIDER is made this 29th dayof November R 1989 _ andis incorporated intoand amends and supplements
that certain _MOTL&2EE dated November 29 1989

for the purpose of providing notice of the terms al 1d provisions of the obligations evidenced by that certain Note (the snote”) given by the
Borrovser. to Farm Credit Bank of ’Spokane (“Bank”} of Bank's predecessor in merger, The Federal Land Bank of Spokane, dated
November 29. 1989 for the principal sum-of Two Hundred Eighty—eight Thousand Six Hundred

M: o ars (5 288,600.00 ). The terms of the Note provide that the interest
rale, payment terms oramountsdu sted, rgnewed orrenegotiated upon subsequent written agresmentof
the parties. s

FIXED INTEREST RATE

1'. . 'The Note provides fora fixed interestrate which shall remain ineffectduring the‘term‘df the Note unlesschangedtoa default interestrate
pursuant to the clefault provisions of the No'e. . : :

2. | Peyments under the Note shali be in __ﬂﬂil i installments.

'RETURN' TO: . o
 FARM -CREDIT SERVICES
900 KLMATH AVE. 3 §
. KLAMATH FALLS, ROEGON - 9760%L

. STATE OF OREGON: COUNTY OF KLAMATH: 85,

1th County Zitle 0. —————"

o of _______,_,DEEL—'—— AD., 19 89 at_12:36 -~ oclock B M., and duly recorded in Vol. _M89
A R 2 of - . Mortgages. SRR (jn Page'— 23969 .
- TR L Evg_lyn Bighn-, County Clerk

Filed for reco‘.d at request of : K!._a_l[g’lth Count itle Co. - . the 12th day

Jaree——

'FCB 1516 (8-89)




