" {'THIS TRUST DEED, made this ..

BITIY Go MANN. i -
as.Grantor, KLAMATH COUNTY TITLE COMPANY . S . as Trustee, and

T..A. SWETLAND, M.D., P.C., Pension and Profit :Sharing Truskt. R.H. OTTEMAN

“M.D., P.C... Pension and : rofit: Sharing: Trust, ‘and  GARRETT .D. HILYARD AND
as Beneficiary, R e o Lt BETTY “JEAN HILYARD "

o

ST S . WITNESSETH: -
" Grantor irrevocably grants, bargaias, sells and conveys to frustee iri“trust, with ‘power of sale, the property
in 'KLAMATH' ; ois-County, Oregon, described as:- o . oy ‘

'SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE.A PART

together .with all and singular the ts, heredit: ts and appurtenances and all other rights thereunto belonging or in anywise
how ‘or hereafter appertaining, and the rents, issues and profits thersof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. .
 FOR THE PURPOSE - OF SECURING:, PERFORMANCE of each _agreems! ¢ of grantor herein contained and payment of the
o 'STX THOUSAND' FQUR HUNDRED AND NO7 10

A e P =T Dollars, with interest: thereon according to the terms of a promissory
note of even date herewith, payable to, benpf:c:.xry,ér order and made by grantor, the final payment of principal and interest hereof, it
not seoner paid, to.be due. and. payable. ... e'"emk?,.er,,..,ml.. w92

. The date of maturity of the debt securec’ by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the - grantor without lirs: having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligation: secured by this insirument, irrespective of the maturity dates expressed rtherein, or
herein, shall become immediately due and payadle. . T B

To protect ths security of 2his trust deed, grantor agrees: 7T Goon el . . L.
1. To protect, preserve and maintain said proserty in good condition granting any easement or creating any restriction thereon: (c) join in any
and repair; not o remove or demolish. any building or improvement thereon; subordination “or other agreement alfecting this deed or the lien or charge
ot to commit or permit any waste of said PrOPerty. .. [ . ... . et o : _thereol; (d) reconvey, without. warranty, all or any part ol .the property.. The
TS5 Te "eomplete or restore promptly and -in gooc’ and workmanlik grantee” in_any reconveyance may be described as the ‘'person or persons
manner any building or. improvement which may be consiructed, damaged or * -legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed therean; and pay when due all costs incurred - ‘herefor. A . be qonclusu'e"prool_ of the truthiulness thereof. Trustee's fees for any of the
703 " To comply with all laws, ordinances, regulitions, covenants, condi- = Services mentioned in this paragraph shall be not less than S5.
jons and restrictions allecting said property; if ‘the be heliciary 'so requests, fo A 10 Upon-any delault by granfor hereunder, beneliciary may at any
join in executing such financing statemcnts. pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial: Code as the beneliciary may require and to pay: for filing same in the - pointed by a court, and without regard to the adequacy of any security for
proper - public oflice or oifices, as well .as the cost ol all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling officers or searching agencies. as may be deemcc desirable by the erty or any part thereot, in its own name sue or otherwise collect the rents,
beneficiary. - 7. o . ' jssues and profits, including those past due and unpaid, and apply the same,
14, To provid and; Iy mai insirance on the buildings Iess costs and s of operation and collecti including 1 ble attor-
now: br ‘herealter erected on the said. premises against los: or damage by fire . neys Tees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as tf‘ﬁfgfi% lrv ime, to time require, in - ticiary may determine.
an_amount -not -less than $.. U _b IS5t s written in 11. The entering upon and taking possession of said property, the
pani ptable, to. the b y. with loss piyablc to the latter; all collection o} such rents, issues and prolits, or the proceeds of lire and other
policies -of insurance . shal), be- delivered :to. the beneliiary as:soon as insured; -insurance -policies or compensation or awards for any taking or damage of the
it the dranptor shall fail .or . any reasor 10 procure ary such insurance and to property, and the application or release thereof as aforesaid, shall not cure ot
deliver said:policies: to: the peneficiary \at least fifteen days prior to the expira-, " waive -any delault or notice of default hereunder or invalidate any act done
tion of any.-policy of i Tor herealter placec! on, said buildings,: pursuant fo such notice.
the beneliciary may DK ’y expense. The amount, ... . 12.. Upon default
collected  undertany fire or other insurance policy miy b2 applied by benefi-' . : P
ciary upon any indebiedness secured kereby and in ruch order as beneliciary
may dstermine, or at option of beneficiary. the entirt ar'nax{nt so collected, or
any pert thereof, may be released to_grantor. Such applicarion or release shal? event the beneliciary at his electi
ot cure or waive any default or notics of default he-eunder or invalidate any’  in equity ss a mortgage of direct th lose this trust deed by
act ‘done pursiant to such notice. o advertisement and sale, or may direct the trustee (o pursue any other right or
5. To keep said premises free from construciion fiens and to pay all  zemedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and cther charges that may be lcvied ‘or assessed upon Or.  the beneficiary elects 1o foreciose by advertisement and sale, the beneficiary or
against, said _property. before any pard of such taxes, assrssments and other  ype trustee shall execute and cause 0 be recorded his written notice of default
chargés become past due” or 'delinquent and prompth® déliver receipts therefor,  and his election to sell the sai i H obligation
fo -bersticiary; ‘should the grantor fail ‘to miake paynent cfany taxes] assess  secured.hereby whereupon the trustee shall the time and place of sale, give
ments, ;insurance. premiums, -liens or other. charges payatle by grantor, either . notice thereof as then required by law and proceed to foreclose this trust deed
by, - direct _ payment or by .grovtdxng beneficiary with: tunds with which 13 in the manner provided in ORS 86.735 to 86.795.
make’ such_ payment,: beneliciary may, at_jts  option, muks payment (thereol, 13, :After the trustee has commenced loreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in the-note'secured ' i1e and at.any time prior to 5 days belore the date the trustee conducts the
hereby,: together -with: !he‘c‘bl'ﬂmﬂns'dﬂs‘?ﬂbcd in peragraphs:6iand 7 of this © ggle, the grantor or any other person so privileged by ORS 86.753, may cure
trust .deed, shall be added to and become a part of ‘the debt secured by this  the default or delauits. If the delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights .arising lrom breach of any of the . sums secured by the trust deed, the deiault may be cured by paying the
covenants_hereof and lor such payments, with interest as aloresaid. the prop-  entire amount due at the time of the cure other than such portion as would
erty hereinbefore descri el : . Shailibe bound 1o the oot then be due had no default occurred. Any other default that is capable of
same_extent "that ‘they . ent: of the obligation herein  paing cured may be cured by tendering formance required under the
descrived, and all such pay £ 1 b diatly. d_ue‘and;payﬂble.w:(h; obligation or . trust. deed. In any case, in i ing the default or
out - notice, and .the nonpayment thereof shall, at’ the option of the beneticiary, delaults, .the person eltecting. the cure shall pay to the beneliciary all costs
render. all sums secured by this trust ideed immedia‘ely  due and payable ard  and expenses: actuall, incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed.... . I L : together with'trustec’s and- attorney’s fees not ding the ts provided
. To,_ pay .all .costs, fees and expenses of this trist including the cost by law. i ) :
of titie search as well as the other’ costs andigxpen;es‘ol the “trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation ard trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . L 5 . . . be.postponed as provided by law. The-trustee may sell said property either
7. To appear in and delend ‘any action ‘of *proceeding purporting 0| 'in one parcel or i separate parcels and shall sell the parcel or parcels at
affect the-security rights or powers of beneficiary ortrusices and ‘in any suit, auction’ to the highest: bidder lor cash, payable at the time of sale. Trustee
action. or praceeding. mn which. the beneficiary or truttee may agpear, including shall deliver to the purchaser ifs deed in form as required by law conveying
any suit-for’ the ‘forcelosuse of this deed, to. pay ¢ 11 ‘cosrs ‘and expenses, i the property so sold, but without any covenani or warranfy, e€xpress or im-
cluding evidence of title and the beneliciary's or trustee’s attorney’s lees; t pIieJ.) 'I’l’!e recitals in the deed of any matters of fact shall be conclusive prool

5 by grantor in payment of any indebtedness secured

“"hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately di

Smount of attorney’s fees mentioned. in this paragreph 7 in all cases shall be  of the frathiulness thereof. Any persom, excluding the truster, but including
fixed by the trial court and in the event of an apg eal irom any judgment or the grantor and- beneliciary, may purchase at the sale.
decres of the trial court, grantor further agrees to pay tuch sum as the ap- 15. When frustee sells pursuant to the powers provided herein, trustee
pellare court shail adjudge reasonable as the benesiciary’'s of frustee’s aticr- shall apply the procreds of saie fo payment of (1) the expenses of sale, in-
ney's fees on such appral. . chading cbc‘mmpe:sa:ig? of the trus::; b.\nc'hn rea.«ar:.;t;lde c(h.uge byutrustee's
: . N . attormey, (21 to the o ation sectr v the trust deed. 3 ro a sons
It is mutually agwed lha!'_ : ) Aaving tecorded fens -subsequent 10 the interest ol the trustes in :.sgatrus(
> 8. In the event that any portion or all ol sid property shall be taken  deed as theis interests may appear in the vrder of their priocizy and (4) the
under the right of eminent d or 3, _berehciary shall have the  surplus, il any, to-the drantor or (o Ris successor in interest entitled to such
right, if it so_elects, {o require that_ all or any por:ion 2! the monies payable surplus.
as ‘compensation for such taking, wkich are in excuss of the amount requirsd 16." Beneliciary may from time 1o time appoint @ sucCcCessor or Succes-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors to any trustee named herein or to any successor {rustee appointed here-
incurred by, grantor in such procecdings, shall b: paid “to beneficiary and under. Upon such appointment. and without conveyance to the successor
applied by it tirst upon any reasonadle costs and- e cpenses and attorney’s fesr,  trustee, the latter shall be vested with all title, powers and duties conferred
both in the trinl and appellate cousts, ily paid or incurred by. benc- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance appiled _upon the indebtednzss and substitution shall be made by itten instrument executed by beneficiary,
secured hereby; and grantor agrees; at its own exenss, to take such actiuns . which, when recorded in the mortage records of the couniy or counties in
and, oxecufe such instruments as’ sliall be necenrary hi obfainingd such cone=" which ‘the ‘property is ‘situated, shall be conclusive proot of proper appointment
ppmariogn, Emmptly upon beneliciary's request, . of the successor trutces

X t any time and irom time to time upon written request of bene- 17. T executed and
ticiary, payment of ils lees and presentation of this deed . and the note lor acknowledyied is_rnade 3 v. Trustee is not
endorsement (in cass ol full reconveyances, for canzellation), without allecting obligated to notify any reto of pending sale under any other deed of
the’ liability of any person for the  payment. of tits i ‘ebtedness, trusfee may frust of of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making ol any ‘map or plat of {saic’. property; (b) join'in shall be a party unless such action or proceeding is brought by trustee.

el T R e e a T -
MOTE; . The Trust. Deed Act provides that the’ trustee . jereundee, must be either an attorney, who.is an ,active, member . of .the. Oregon . State Bar, a:bank, trust company
: ge savings‘and -loan association: authorized 'toido ‘business Shder the laws .of Oregen or the: United Slatas, o Yitle insurance company authiorized fo insure title to real

property of this state, its subsidiaries, , offiliates, agetis or branches, the ‘United States or any agency thereot, or on’ escrow agent licensed uncer ORS 685.505 to 696.585.
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mcuynon oF momn’ry

7The following described . real uroperty situate 1n Klamath County, Oregon'

WiWINE}, EXCEPT the East 198 feet thereof in Section 18 Township 39
' South Range 10 East of the Willamette Maridian,

SE} of Section 18 Townshi. p 39 South Range 10 East of the Willamette
Meridian, EXCEPT a tract beginning at the Southeast corner of Section 18, said
point being marked by a 11"x32" iron pin stamped OLS 354, thence North
89°52'30" West along the South line of said Section 18 a distance of 1000.00
feet to a 5/8"x30" iron pin with aluminum cap stamped OLS 354, thence North
parallel with the Fast line of sald Section 18 a distance of 261 36 feet to a

© 5/8"x30" iron pin stamped OLS 354, thence South 89°52'30" East parallel with
the South 1line of said- Section 18 a distance of 1000.00 feet to a 5/8"x30" iron
~pin with aluninum cap atamped OLS 354 on ‘the East line of saild Section 18,

~ thence South -alongthe East; l‘ne of said Section 18 a distance of 261.36 feec
‘to ‘the point of beginning.:

SE{NE} of Section 18, Township 39 South, Range 10 East of the Willamette
- Meridian.

. A portion of Section 17,,Townahip 39—South, Range 10 East of the
Willamette Meridian, more part:icularly dascribed as follows:
Commencing at the corner common to Szctions 17, 18, 19 and 20, Township 39
"South,' Range 10 East of the'Willlamette Maridian, thence North along the West
_‘boundary of Section 17, 30.0 feet.to the true point of beginning, thence North
:89°32'36" East along the North boundary of Reeder Road, 947.17 feet to the West
boundary ‘of the Klamath Irrigation District "B" Canal, thence along sald canal
boundary 266.00 feet along a 904.93 foot radius curve left, (The long chord
bears North 10°04'15" East, 265,06 feet) thence North 1°39' East 1678.70 feet,
thence 530,37 feet along a 408.10 foot radius curve to the right (the long
“ghord’ ‘bears North 38°52'50" East, 493,83 feet) to.a point 25.00 feet West from
- ..the centerline of a drain ditch thence North 4°31'10” West ~parallel to said
‘1drain.to .the” North boundary of the SWiNW} of said Sectiou 17, thence West along
: ';said boundary. to the' West bouudaty of Sention 17, ‘thence South along che West
G g‘boundary of‘Section 17 to uhe rrue point of beginning. -

‘ . :’ S"‘ATE Ol‘ OREGON COUNTY OF KLAM/\ FH

Fnled for ‘mcord at request of "; Klama h. CO““‘-Y Title Co. - L the 12th

:Dee.  AD, 1989 2t 12:56 . oelock P M., and duly recorded in Vol. _M89




