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o ' THIS TRUST DEED, made this Co11lth  dey of .
JOHN..DwO"

QICONNOR

‘n : Dééémber
'andeOANNEmQICONNORTmhusbandmandhwifeimand

 JAMES. B0} CONNOR.. ;i.n_;d.‘.RHQE>ID;.5.,...G....D.!.CQl.}lt\IOB.,...husbandifébd' wife,
‘as Grantor, ;- MOUNTATIL-TITLE - CCMPANY..OF.. KLAMATH..COUNTY.

29, between

sy @8 Trustée, and

~JEAN...C

"LEWISTmamsinglewwomanTm

WITNESSETH:
and convays to trustee in frust;
Oisgon, described- as: o

as Benefi

iary,

barga'ns, ‘seIIs

“Grantor irrevocably “grants,
: i .Countg 5

CRlamathiiin

‘That portion of the NiS% of Section 28, Township 40

0f~the.Willamette'Meridian, Klamath County, Oregony

Southérn i Pacific Railroacl right of viay and East:o

the U.8.B.R. "C" Canal.. ..o TR

‘Also that portion of the SE¥SWx of Saction
Range 10 East of the Willamette Meridian,
lying East of the centerline of the U.S.B.R.

together with all and singular the

ts, heredit

ts and appurt

estate.

tion with said real E .
- PURPOSE OF SECURIN G. PERFORMANCE ;of.each, agreement

FOR THE
i
note o even date herewith,

not sooner paid, to be due and ‘payable ..., ’...pecemb,er - J 5

The date of maturity of the debt secured by this instrument is the date, stated above,
becomeg due and payable. In_the event the withit described proparty, or any

sold, conveyed,’ assigned ‘or alieniated * by the : grantor without firs¢ having
then, at the beneticiary's option, all obligatio a2s. secured by this insqument,

obtained the written
tio irrespective of the
herein, shall become immediately due and payable! * coroE 3

Y

granting any

To protect the security of this trust dved, grantor agrees: '©
1. To protect, preserve and maintain said -piroperty in good condition
and repair; not to remove or demolish any building or improvement therecn:
not to commit or permit any-waste of said-propecty. > oo oo e .. .thereol;. (d) . reconvey,.
. To complete or restore promptly and. ir: gooxd and workmanlike grantee In_any reconveyance
manner any building ‘or improvement which may be “conitructed, damaged .or - -legally entitled thereto,
destroyed thereon, and pay when due all costs incurre! therefor. R be conclusive proof of
73, To:comply with all laws, Jprdinances, reft lations, . cavenanis, condi-
tions and restrictions affecting said property’ if the ireneliciary so requests, o
join-in executing such; inancing stateraents pursuant (o t43c Uniform Commer-
cial .Code as the benaficiary may recuire.and. to..p1y ‘lor liling same in the
< proper public office or - ollices, as well as'the cost af-ail lien searches made
by. tiling officers. or sedrching .Qgcm:ies as may be deeraed desirablé by the
beneliciary.l = . ¢ [ : ST
4 To - provide and continuously maintain irsurance on the buildingis
“now or. herealter erected on ihe said premises against loss or damage by fire
and such other hazards.as the beneficiary may fror: ticie to time require, in
% -an amount not Iess than 8. y B writfen in -
- fes ble fo the L ticiary, with loss ayeble e latter; 2ll
. policies of: insurance shall be delivered - to the ' beneiiciary as soon as insured;
.if the grantor shall lail for any reason. to procure any such insurance and_to
the. beneficiary at least Jilteen dawvs prior to the expira-

110, Upon any

erty or any part thereof, in its

less costs and expenses

_ficiary may determine.

11..The entering upon

property,
waive any default .or notice of

delivér said® policies to 0 exp
tion. of any-—policy of insurance now or hereafter placed on said buildings.
the Heneliciary Jmay’ procure the same at grantcr’s expense. The: amount.
collected ‘uridér any lire her insurance policy inay be applied by beneli-
ciary upon any indebtedness secured hereby and i such order as beneliciary
may determine, or at option of bentliciary the entire amount so collected, o
any ‘part thereoi, may be released: to grantor. Such 2pplication or release shall
not cure or waive any default or notice of default lereunder or invalidate any
act done pursuant to such notice.

5."To keep said premises iree trom constriction lens and to pay all
iaxes, assexsments and other charges that may be levied or assessed upon or
against “said -property. before any . part’ of :such - 1ates; assessments and other
charges, become past due or delinquent and. promp'ly deliver. receipts therelor,
o beneliciary; should the grantor tnil to make paymert of any taxes, asscss-
menits, insurance premiums, lieris or- other- charges pay.able by grantor, ' eithcr
by direct: payment. or by providing beneliciary Cwith lunds. with. which to:
make . such  payment, beneliciary may,. at .its optivn, nnke payment thercol,
and the amount so, paid, with interest at the rate set forth in the nole secured
hereby, todether with- the obligations described in® parajraphs € and' 7' ot rhis
trust deed, shall be added to and become a part 5 the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants_hereof and for such payments, wth intcrest es aforesaid, the prop-. .,
erty  hereinbefore. described, as; well as the . gramior, 4 all- be “bound -to the -
same extent that they are bound lor the payment ol the obligation hecein
described, and all such payments shall be. immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed immetiately due and ‘payable and
constitate a breach of ‘this trust deed. aT A o e K

. To pay all costs, fees and expenses of: this, trust .including the cost .
of title search as well as the other costs and expmses of the trustee incust
in connection with or in enforcing this obligation and (rustee's and attorney’s
{ees actually incurred. . . e L e it b

7. To appear in and deferd any- action ar proceeding purportinii, to
atlect the securily rifghts or powers of beneficiary ‘ot trustee; "and: in"any ‘stit,
action or proceeding in which the lLeneliciary or toustes may sppear, including ~
any suit for the fareclosure ol this deed, o pay all costs and expenses, n-
cluding evidence of title and the Deneliciary’s or trus:m's‘nltorney's fees; ‘the
amount of attorney’s lees mentioned in this para;jraplt 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther adrees ‘o pay such sum as the ap- 15. W

pursuant to such notice.

N . 12. :Upon delault by gr
hereby or in: hisperformance a.
essence. with reapect -to
declare all sums secure
event the benetici
in equity as a moi

advertisernent and :sale, or may

property  to ‘sati:
fix the time and place of sale,
proceed to

86.795.
sale,

the default or
sumns secured

.obligationr, or
.delaults,
and expenses actually incurred

by law.

place designated in the notice
o be: postponed .as

. in. one
i juction fo the highést
“shall ‘deliver- to-the purci

of the

pellate court .shall adjudge reasonable as the benelicizey's or trustee’s atfor- shall npply the proceeds of
noy's fces on such appeal. :
It is mutually agreed that:
8. In the event that any portion or all of eaic!
under the right of inent d in or ti
right, if it so_elects, e
as compcnsalion for such taking,

attorney, (2) to the abligation

property shall be taten
on, ticiary shall have the
to require that all or any porticr: ol the monies paveble
which are in excess of the amount requ:

to pay all reasonable costs, expenses and attoriey's iees necessarily paid of
incurred by grantor in such proceedi id to beneliciary and
applied by it lirst upon any rensonable costs anc' expenscs and attorney's fces,
both in the trial and nppcllnlc courts, necessarily paid or incurred by bone-
ficiary in such proceedings, and the balance aiphied upon the indebtedaess
secured hereby; and . grantor agress. .at ity own. sxpenss,. o take such actions: ..

and ‘execute such instrumenits’ as -shall ‘be niecessary ‘ in obtaining such com-

surplus, if any.
surplus.

sors to any
trustee, the latter shal

upon any trustee herein named
and substifution shall be made

of the successor trustee.

pensation, promptly upon beneliciary’s request.
9. At any time and lrom time to time tpon written request ol b:ne-
ficiary, payment  of its lees and presentation o! this deed and the nore for
endorsement (in case of full reconveyances, for ¢ ancellation), without alfscting
the liability of any person for the payment of the indebtedness, trustee may

(a) consent to the making of any map or plat of seid property; (b) joia in
e e g A T S AT N SL i Yot .

17. Trustee accep
acknowledged is made a pu
obligated to notify any party
trust or of any it

of grantor hersin contained and payment of

| sum of ,..THI’RTX;EO.UR.._THou.SAND‘_..s.T.x..,HUNDBEQ,AND;,1\1@/.LQ.0.’.1:}1&..L$..3.4....6..0..0,_.,_0__0, —=mmmoT

jssues and profits, including those past
of operation and collection,
ney's lees upon any indtb!ednesssecured hereby.

collcction of such rents, jssues and profits,
insurance’ policies of compensation or awards for any taking or damage of the
and the application or release thereof as atoresaid, shall not cure or

such pay

remedy,, either -at law or in equity,
latter event the beneliciary or the trustee shall execute and cause to be recorded
his written notice ol default and his election

dedaults. I} the delault consists of a lailure to pay,

trust, deed. In any case,
the person effecting the cure

together with tru_stee's and attorney's lees not exceeding
14. Otherwise, the sale shall
provided by law.

parcel or_in, separate parcels and shall sell the parcel
biddet for’ cash,

to the grantor or to his successor 1

under. Upon such ap intnent,
robe vested with all title,
or appointed hercunder.

_which, . when recorded in the mortgige records of the county
whichk the property’ is situated, shall be conclusive

action or procet
shall be a party unless such action or procee

with power of sale, the property

Range 10 East
West of the

‘South,
~1lying

£ the. centerline of

28, Township 40 South,
K1lamath County, Oregon,
n"g" canal.

41 and all otizen: rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thercof and all tixtures now or hereaiter attached to or used in connec-

the

—— e e e T TSI TS ~ Dollars;: with interest: thareon according to the terms of a promissory
payable to benelxc{ary or.order and made by. grantor; the final -payment of principal and interest hereat, if

on which the final installment of said néte
part thereol, or any interest therein is sold, agreed to be

consent or approval of the beneticiary,
maturity dates expressed therein, or

g ar easement or creating any restriction thereon; (c) join in any
subordination or other agreement afecting this deed or the Jien or charge
without warranty, all or.any

part of the property. The

may be described as the “'person or persons
and the recitals therein of any matters or facts shall
c 3 the truthiulness thereof. Trusiee’s lees ior any of the
services mentioned in this paragraph shall be not less than $5. .

s default by grantor
time without notice, cither in person,
pointed by & court, and- without regard to the adequacy of any security for

the indebiedness hersby secured, E

hereunder, beneliciary may at any
by agent or by a receiver to be ap-
enter upon and take possession of said prop-
own name sue or otherwise collect the rents,
due and unpaid, and apply the same,

including ‘reasonable attor-
and in such ordsr as bene-

and taking
or the proceeds ot fire and other -

dJefault hereunder or invalidate any act done

debtedness secured
, time being of the
the beneliciary may
e. In such an

is trust deed

ment an

direct
which the

to sell the said described real

sfy the obligation sccured hereby whereupon the trustee shall
give notice thereof as then required by law and
toreclose this trust deed in the manner provided in ORS 86.735 to

13. Alter the frustee has commenced foreclosure by advertiscment and
and at any time prior to 5 days
sale, the grantor or any other person so

before the date the trustee canducts the

ORS §6.753, may cure

when due,

the delault may be cured by paying the
other than such portion as wou

y other delault that is capable of

tendering the performance required under the

in addition to curing the default or

shall pay to the beneficiary - all costs

in enforcing the obligation of the trust deed

the amounts provided

privileged by

be held on the date and at the time and
sale or the time to which said sale may
The trustee may sell said property either
or parcels at
the time of sale. Trustee

orm as required by law conveying
covenant or warranty, express or im-

of

thc"fr;puly so sold, but without any

plied. Tho recitals in the deed of any matters of luct shall be conclusive prool
truthfulness thereof. Any §
the grantor and beneliciary, may purchase at the sale.
hen frustes sells pursuant fo the powers

person, excluding the trustec, but including

provided herein, frustee

sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and

a reasonable charge by trustee’s
securced by the trust deed, (3) to all persons

having recorded liens subsequent to the interest of the trustee in the truat
doed #s their intercsts may appear in the order ol their priority and (4) the

a interest entitled to such

16. Beneliciary may from time to time appoint a successor of succes-
trustee named herein or to any

successor trustee appointed here-
without convey3mde &2 the successor
cers and duties conferred
Each such appointment
instrument executed by beneliciary,
or counties in
prool of proper appointment

and

by written

his deed, duly executed and
ided by law. Trustee is not
under any other deed of
beneficiary or trustee

The -Trust; Deed: Act provides. that the ;try§|¢ & hercunder. must be: eithar .an. attorney,

NOTE: A
ot savings ‘and lcon association authorized 1o do business under the laws of Oregon of

property of this state, its subsidiaries,

whaois an: active: fember of the
ths- United ‘States, “a’ title insurance company authorized
affiliates, agents or branches, the United Stales or any cgency thereof, or an escraw agent licensed under ORS 6956.505 to £695.585.

Oregon .State Bar, 9 bank,  trust company

1o insute title to real

0054

possession” of said property, -the .




r ose_claiming underh:m, that he is. law=
valid; unencumbered- title thereto: -~ -

ith. the’ 1
operty-and -has :

fotaver defénd tha Same ‘against ‘all persons, whomsoever.

Tha'grant;)z;»Vwayrtan'tsf}mi ths proceeds of.the loan répresehfed b};'_ the above described note and this trust deed are: -
B ottt duantongs teor clrdamily-or-hows held-prinponss s T each el Pote and ¢ '
(b) for an orgdanization, or (even if dranfor is a natural

oerowd,
8 or commercial purposes.

T Do
Pperson) are for busines:

i

e e

This deed 'a\pplixe‘srto, inures.
‘personal repr ntatives,’ rs aad ass_x‘gns. The term
-secured héreby, whether or not namsd'as a‘beneticiary ke

! tho. bé{ielit of and, b;'.nds

all parties hereto, their heirs, legatees, devisces, administrators, executors,

beneticiary sﬁ{nll mean’ the holder and owner, including pledgee, of the contract
rein, In construing this

deed and whenever the context so requires, the masculine

-dender includes the feminine and. the neuler, and.the singuiar number includes the plural. . -

o IN f WI TNESS WHERL‘ OF saxd ' granltléz‘-»’}'{als h;réunto' set his I:an’ é day and year Iiz,st ébove written.

* IMPORTANT NOTICE: Delcte; ,by‘lining out, whl:ho.v'nr Wi

‘as such:word is:defined
beneficiary MUsT" comply
disclosuras; Yor this purpose
If complianca with the Act

36.Stevenis-Ness Form No. 1319,
not required!

Ly

{If QHo‘:xlgnel;oi t\hr‘ubev. i: a rbomﬁun, R
use the:form of.acknowledgemel opposite,}

U sTamEMMoREGON,
.:\,\‘@{%@A ?;}E"', Fa e
hurmy ot 4K 1 amath. .

-
"

N¥dtai Pusiic tor Oregon - |

F / arranty {a) or (b) Is
not.applicable; if warranty, (o] ‘is applicotle and the Lensticlary is a creditor
irthe.Truth-in<.onding Acs and-Regul )

the ‘Act-a 1d:Regulation’ by makicig ' re

- " STATE @%Econ,

: Thl's . gz’:tri;mgztbvgs":ackr_iolvlgg ‘ged betore me* on

"»“YC\)’C‘onno VA% : . ‘

regard this nok G T

LA ize f ¢
) o

e .

X o
onda-G. O'Connor

©; Countyof ..; KLama
i This in‘sgrqa}ve’nt,fwas‘ acknowledged belore me on ..‘;D?,

1219189y _James: B:._0Q'Connor and:
S P
x8lx-

Rhonda.ﬁ-....

‘Notary Pub, ic for Orago

by ot e 55 gy

[ Momisineies 5[5 70

AT S L I T S R
»7* REQUEST FOR FULL RECOMVEYANCE |

: o
--OF Klamath 'County.
= Lo BN T R
' The undersigned is she legalownsr and holde
.trust deed hava been fully paid and sotisti S 4
said trust deed»ormpursuant.to.sfatutc, to.

LT by used only when obligations hove been paid.
AN 5 i VOLS Ui g agem s Do

sewrod'bj;z'nnid -trust deed (which are delivered .to you

herewith together with said' trust deed) .and to.reconvey, without.warranty, _to the parties designated by tho terms of said trust deed the

- : estate.now, hald by y(qi:'» .uqd’er tjh.e‘ sa.mo‘

: irchépégxgpgo; ord :aq;:tzmenfa;v,ro _g:;antors \

n before reconvayonce will be made.

Pl E nyois
ffJohn D. 0'Connor and
*Joann ! .
‘Jameg B
*Rhonda-

O'Conrior “ang

o Conno_r Grantor '

“ Klamath Falls OR 97601

[ORR ST
*'SPACE ‘RESERVED

- RECOﬁDEﬁ'S OSE

i STATE OF OREGON, Theoa }ss
- County. of : Klamath.:.... T
i+ certify that the within instrument
was received for record on the 12th.. day
of ... Dec., .19.89.,
: i o'clock L BM., and recorded
in book/reel/volume No. ..} ...on
CFOR - . 24005 or as fee/file/instru-
" 'menté/. 'microfilm/reception No. ..8952
Record of Morigages of said County. =
"7 Witness my hand and “seal ‘of
County affixed. ' R

Evelyn B‘-n’w:l—in" Caunty. .Clerk:
NAME TITLE

T By tadias M ieaeindlis Doputy

B cn Kenons al

R A R

’ e;$§ 3.00




