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Willia.m Im Siae 0T . (*Trustee”). The beneficiary is
MATH F|RST FEDERAL SAVIM , which is organized and existing

United States of %%firé‘?%éi ...... , andwhoseaddressis

BorrOWer owes Lender the principal sum of .. Bight thousand

== Collars (US. $... 8.250,00.. ). This debt is evidenced by Borrower’s note
dated the same date as this Security Inst rument (“No e"), whlc}éarowdes for monthly payments, with the full debt, if not
paid earlier, dut and payablé on ....iu..cc il ember J This Security Instrument
secures to:Lender: (a) the repayment o? the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with intersst, advanced under paragraph 7 to protect the security of this
Security  Instrument; (c) the performance of’ Borrower’s covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of:any ‘future advarices; with irterest thereon, made to-Borrower by Lender pursuant to the
paragraph below (“*Futurc Advances”). FUTURE ADVANCI‘ 3.:Upon request to'Borrower, Lender, at Lender’s option prior

** to full reconveyance of the propeny by Tiustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall: be secured by’ this Deed of Trust yshen evidenced by pmmlssory notes stating that said notes are
secured ‘hereby.For this: purpose Bormwer irrevocably gra 1ts and conveys 0, Truslee in trust ‘with power- of sale, the-
foilowxng -described propert J located County, Oregon

:Lot 14 i Block 2 of TRACTz 20, SECOND ADDITION T0 EAST HILLS: ESTATES, according
‘ i o:l¢on file in- the office of the County r‘lerk of Klamath

. ‘"UNDER OREGON LAW, MOST A':RLBMENTS, PROI'IISES "AND ‘COMMITMENTS MADE BY US AFTER
THE. EFFECTIVE DATE OF THIS ACT.CONCERNING LOANS, AND OTHER CREDIT EXTENSIONS WHICH ARE
" NOT, FOR  PERSONAL, FAMILY .OR .HOUSEHOLD. PURPOSZS: OR SECURED :SOLELY BY THE BORROWER'S
RESIDENCE .MUST.,BE.IN‘WRITING,;'EXP‘:{ESS CONSID _.RATION AN'D BE SIGNED BY US TO BE ENFORCEABLE."

and proﬁts, water rights and slock and all ﬁxtures now or
S shall also be covered by this Security Instrument. All of the

BORRO\\ ER’ COVLNANTS that Eorreweris lawfully ‘elsed of the estate hcrcby conveyed and has the right to grant
and convc.y the Properly and thal the Propierty i4 unencuradered, except for encumbrances of record. Borrower warrants
0 ths Propert agamst nll clalms and demands subject to any encumbx ances of record




oa written waiver by Lender, Borrower shall pay
L the Note is paid in full, a sum (“Funds™) equal to
KT : ms: and (d) yearly
mortg i 1 d e Funds due on the
basis of current dats’ and reason; ; i o o :
...~ ..The Funds shall be held in an
state agency (including Lender
nder may not charge for holc
Lender pays Borrovier interest
Lender may agree in writing tk
requires interest to 1, | ]
shall give to Borrower 28, -ounting of the i i i and the
purpose for which eath debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. A O L T - :

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or fnore payments as required by Lender.

R Tt Upon payment in full bt‘:q{l;su:ps secured by tyhis‘Secu‘riitvansti’umem, Lender shall promptly refund to Borrower
. rany Funds held by Lender. If under paragraph 19 the Property is sold or. acquired by Lender, Lender shall apply, no later

-than immediately prior to the sal: of the Property or its acquisition by Lerider, any Funds held by Lender at the time of
" application'as a credit against the sums secured by this Security Instrument, :

3. ‘Application of Paymerts, * Unless applicable law provides otherwise, all payments received by Lender under
paragraphs I and 2 shal] be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last; to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

i » priority over  this Security Instrument, and ieasehold payments or ground rents, if any.

pay these obligatioas in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them on time directly to the persor. owed payment. Borrower shall promptly furnish to Lender al] notices of amounts

" to be paid .under this Paragraph. Ii'Borrower makes thsse payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. -

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation secured by thelienina manner acceptable to Lender; (b) contests in good

- faith the lien by, or defénds against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

. prevent the enforcement of the lien ‘or forfeiture of any part of the Property; or (c) secures from the holder of the Jjen an

‘agreément satisfactory to Lender sthordinating the lien to this Security Instrument. If Lender determines that any part of

- ‘the Pioperty?is”s‘Ubject toa lien Mii(':h:may attain priorify over thijs ‘Security’ Instrument, Lender may give Borrower a
ice ideiitifying the fien: Borrower shall satisfy the lien or take oneor more of the actions set forth above within 10 days
. of the giving of notice. . o )
S. Hazard Insurance, Borrower shall keep the improvemenis now existi
- insured against Joss by fire, hazards inchided within the term e
‘requires: insurance, This'insurance: shall be ‘maintained in:the'amounts and for ‘the-
insurance carrier: providing the inst rance shall be chosen b_»"Borrower'subject to'Lender’s approval which shall not be
. unreasonably withheld;: . .- BREENEE S DB e e T C . :
sliCAllinsurance ‘policies and ténewals shalj be acceptable to'Lender and shall include a standard mortgage clause,
Lender:shali have th olicies and rene Borrower shall promptly give to Lender
all'receipts of paid p shall give prompt notice to he insurance

) nce proceeds shall be applied 1o restoration or repair
Propérty damaged;if the restoration or ;repair‘is,economicglvly feasible and Lender’s security is not lessened. If the

‘Testoration or répair is ng t-economic illy easible or Lender’s security’ would ‘be lessened, the insurance. proceeds shall be
applied-to the sums secured- by-this Security Iristrument, whether or:not then due, with any excess paid to Borrower. If
‘Borrower abandons the Property, orf does not answer within 30 days a notice from Lender that the insurance carrier has
offered to setile aclaim, then Lender inay.colléct the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property or'to pay sums seciired 3y, this Security Inst-ument, whether or not'then due. The 30-day period will begin

When the noticeis given. | @ e R T i ’ ST
© o Unless Lender and Borrower otherwise agree in writing, any application of proceeds to.principal shall not extend or
postpone the due dateof the monthly |iaymén‘ts'1‘efé:‘rbd to in paragraphs I and 2 or change the amount of the payments. If
undeft; paragraph'19 the Property is a¢ quired by Lender, Borro t y- insurance policies and
from damidge!to the Property prior to the acquisition shall pass to Lender to the
Instrument immediately prior to the acquisition. :

: 6. Preservation and Maintenance of Property; Leaseholgs,: - Borrower shall not destroy, damage or substantially
change the Property, allow the Property to détericrate of commit wasfe. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agreds to the merger in‘writing: - . ..« - :

: 7. Protection of Lender’s Rights .in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (suchas'z proceeding in bankruptcy, probate, for condemnation or to enforce laws or:
regulations), then Lender may do and pay for whatever is ncessary to protect the value of the Property and Lender's rights

in the Property. Lender's zctions may include paying any sums secured by'a lien which has priority over this: Security
Instrument; appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action urider this parapraph 7, Eender does not have todoso.<: i ;. s

*Any amounts disbursed by Lend:r under this paragraph 7 shall become 'a‘dditioknjal debt of Borrower secured by this

Sécurity Instrument. Unless 'Borrowerband Lender agreetto other terms of pa'ymc:_nt; these amounts shall bear interest from S
the date of disbursement at the Note ‘ate:and shall_bc'pqyable,‘ with _iqtere§§; upon notice from Lender to Borrower =

Tequesting payrment.




- If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument;
Borrower shall pay'thé premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law. ) -

8." Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior toan irspection specifying reasonable cause for the inspection.. E

+.- 9. Condemnation. . The procceds of any awar or claim for damages, direct or consequential, in connection with -
any condemnation or other takinj; of any part of the Property,.or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender... . .: . B T T PSR T C

~ In the event of a total takiag of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then cue, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwis: agree in writing; the sums secured by this Security Instrument shall be reduced by
* ‘the' amourit ‘of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paidto Borrower. ' T T LTI . R ‘

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for darrages, Borrowe: fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or nof thendue.” ©~ = ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monttly payments referred to in paragraphs 1'and 2 or. change the amount of such payments.

10. Borrower Not Releas:d; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security -Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lizbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to comimence proceedings against. any successor. in interest or refuse to extend time for
payment or otherwise modify amortiza ion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower of Borrower’s sticcessors in intarest. Any forbearance by Lender. in exercising any right or remedy

shall not be a waiver of or preclude the ¢xercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covensnts and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nct execute th.e Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the ternis of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security nstrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accoramodations with regard to the terms of this. Security Instrument or the Note without
that Borrower'sconsent. . . . ..ol 0 o . ,

12.. Loan Charges. . If the loan secuged by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to tiie permittéd limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will b¢ refinded {6 Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a diré it payment to Borrower. If a'refund reduces principal, the reduction will be treated as a
partial prepayment witliout any prepayment charge under the Note. BRI B

13. " Legislation* Affecting ‘Lender’s Rightsi *  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or. this Security Instrument unenforceable according to its terms, Lender, at its option,

. may require immediate payment: i full:of all sums secured by. this Security Instrument and may invoke any remedies
permitted by paragraph'19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph d7: /.. : SULUTL ol ey ke :
2+, 14. Notices.. - Any notice t5 Borrower provided for in this Security Instrument shall be given by delivering it or by
nmailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
‘Property, Address or any.other address Borrower designates by notice to.Lender: Any notice to Lender shall be given by
first.class mail to Lender’s address stated herein or any cther address Lender designates by notice to Borrower. Any notice
provided for in this Sechﬁty,lnstruir}ent shall be deemed 1o have been given to Borrower or Lender when given as provided

inthisparagraph. . . . ..o S e S : ‘

. .+ :15." Governing Law; Severybility. .. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property ;s lccated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note
.which can be given effect without the conflicting provision. To,this end the provisions of this Security Instrument and the
Notearedeclaredtobeseverable. [ 7. @ . 0 i o0 oo o ‘

16, Borrower’s Copy. .. Bqrrower shall be given.oneé conformed copy.of the Note and of this Security Instrument.

.17, Transfer of, the‘Prﬁp;e;‘tyjor‘-,a,Eeneﬁqial Interest in;Berrower.,  If all or any part of the Property or any

interest in it is sold or. transferred (cr if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural

‘person) without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums

secured by this, Security Instrument, However, this opzion shall not be v,e‘)ier_'qiscq by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. | - . Lo ; ' L

.- If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

" ‘of not lé_és than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security. Instrument withou! {urther,notice or demand on Borrower.

. . .18, Borrower’s Right to Reinstute. . If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrurnent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
.applicable law may specify for reinitatement) before sale of the Property pursuant to any power of sale contained in this
. Security Instrument; or (b) entry.of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
- (a) pays Lender all suras.which then, would be due. under this Security. Instrument and the Note had no acceleration
.occurred; . (b) cures any, default of any,other covenants .or agreements; (c) pays all expenses incurred-in énforcing this
Security Instrument, including; bu; not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
-reasonably require to assure that, the lien of this Security. Ins rument, Lender’s rights in the Property and Borrower’s
- obligation  to; pay, the sums securcd by] this. Security ; Instrument shall’ continue unchanged. Upon reinstatement by
‘Borrower, this Security Instrument and the obligations sscured h reby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17. '

~




.o acceleration foil 5

ior. to acceleration under par graph nd 17’

the default; (b) the action required to cure the

to Bortower, by which the default must be cured;

ed.in the notice may result in acceleration of the sums

e notice shall further inform Borrower of the right to

n r ing Aaction to assert the -existence of a default or any other

defense of Borrower to acceleration and sale. ]  defanlt is nof red s he date specified in the notice, Lender

at its option ‘may requirc immediate, payment in full .of all sums secured by this Security Instrument without further

demand and may invoke the power of sale and any othe remedies permitted by applicable law. Lender shall be entitled to

collect all expenses. incurrei| in pursuing the remedies provided in’ this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence, . = =

o If Lender invokes the power of sale, ‘Lender shall execute or cause Trustee to execute a written notice of the

occurrence of an event of defzult and of Lender’s 1 te

recorded in each county. i

diicavle law to Boirower and to other i i 2
required by applicabl without demand on Borrowe_r, shall sell the Property at public auction to the highest
bidder at the time and place and under the tezms designated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee m‘uy‘p‘o__stpone sale of all 6_r any.parcel of the Property by public announcement at the time and
place of any previously sch eduled sale, Lender or its designec may. purchase the Property at any sale,

) Trustee shall del 0 the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or. implied, The recitals in the Trustce's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall app! ceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s d attorneys’ fees;:(b) to all sums secured by this Security Instrument; and (c) any excess
to the person or; persons leg: lly entitled toit.” | e :

20:-Lender in Possessicn, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent; or by judicially: appointed receiver) shall be entitled. to enter upon, take possession of and manage the
Property.and to collect the rents of the.Property.including those past due. Any rents collected by Lender or the receiver
shall be applied first to payvment of the costs o' management. of the Property and collection of rents, including, but not
limited to, receiver's fees, preniiums on:receiver’s bonds-and reasonable attorneys’ fees, and then to.the sums secured by
this Security Instrument. - ;... T e = Co i
: 21.:Reconveyance. Upon payment of all'sums secured by this Security Instrument, Lender shall request Trustee to
reconvey:thé Property. and shall surrender-this Security Instrument and a¥ notes evidencing debt secured by this Security
Instrument to Trustee: Truitee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it Such ‘Person or persons shall pay:any.recordation costs...
! 22. Substitute ‘Trustee: Lender may frdzr;:time to time remove Trustee and appoint a-successor trustee to any
Trustee appOintéd:heréUnd‘;'x‘.' Without conveyance ‘of ‘the ‘Property, the successor trustee shall succeed to all the title,
povwer and daties conferred tipon Trustee herein tnd by applicable law. - - :

28, Use of Property. “Property is 1ot currently used Tb;'»a"g;ri‘cjxlti_.x‘ra!. timber or grazing purposes.

24, Attor urity Instrument and in the Note, “attorneys’ fees™ shall include any

er Instrument..If one or more, riders are executed by Borrower and recorded together with
this Security Ins: n venants and agraements of each such rider shall be incorporated into and shali amend and
supplement ‘the ovenants :nd agreements. of this Security Instrument as if the rider(s) were a part of this.Security
Instrument. [Check applicableb « ' ‘ e : ’ -

:[L] Adjustable- Rate

“ - [3 Condominium. Rider , - .. . [} 24 Family Rider
[0 Plarined nit’ Development Rider - '

Pl

... BY. SIGNING BELOW! Borrowér cepts and a to ‘the terms and covenants contained in this Security
- Instrument and inany rid ccuted by Borrower and r. corded withit, "= ¢ ‘ ' ’

oA

- ‘NorBert ‘L.

5 1989

SNt vescctctintttrttecntning

i S
Norbert L (@ate)

CERTIC gty S . . . R

©74: . Notary Public

.

iﬂgs:': & Loan Assn,




‘ss..»'
.

o l‘lled for record at: request of ____.,_._.___Man:a:.n_.Tit;lg_Co. the 12th
rof o pap —AD., 1) _39 ‘at. 4:05-

oclock ___RM., and duly recorded in Vol.'_ M89

_..Mszntsa&_s‘ . on Page __ 24008
‘ IR Evelyn Biehn < County Clerk




