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THIS DEED OF T

he grantor is-.i:

Joh;

lﬁ.nd...and.. Wife.:

am Lie:

-§isemor

ﬁd‘.’.ﬁ.ﬁ.

amat

. Klamath First Federal -
1 540"Main Street . =
“ Klamath Falls)' OR 97601

':)‘is madeon

da:G..:Polu:
(“Borroiver”). The trustee is . ....
B LOAN ASSOCIATION

(“Trustee”). The beneficiary is
., which is crganized and existing
and whose addressis .... .

" datedithe samne date as thiis

- paid eailier; due arid payible on’
. ‘secures to-Lender: (a) the repayment-of the debt eviden
modifications; (b) the piyment of ali‘othier sums;, with interest,
Security’ Instrument; i(c) the perfontance of Borrower’s covenants and agre

- Note; and: (d). the

- paragraph below (*Future Advaices' ). ¥

_. to full:reconveyance of

ecunt

-répaythent of any future;advances, with interest thereon,
TUTURE ‘ADVANCES.. Upon request to Borrower, Lender,
the property by Trustee t0 '

with:interest ther=on; shill be secured b/ thisiDeed of Trust whe
- secured-hereby::For this”purpose;: Eorrawer irrevocably! gr

gt fom,jwingfaescribed_pro'perty locatetl-in ..

T I

* WUNDER . OREGON: LAW,

g

al:

C

‘ e
THE EFFECTIVE: DATE: OF:

ARE'NOT:FOR*PERSONAL,:

THIS: ACT “CONC
“FAMILY:»CR-HOU

: Dollars(U.S. §
y[nstrument (“Nots
- December:.l

. MOST. AGREEMENTS,

SEHOLD+PURPOSES: ORSE

‘),;whic}: provides for monthly payment
o098 i This Security Instrument
ced by the Note, with interest, and all renewals, extensions and
‘advanced ‘under. paragraph 7 to protect the security of this
ements under this Security Instrument and the
“made to Borrower by Lender pursuant to the
at Lender’s option prior
Borrower, may make Future Advances to Borrower. Such Future Advances,
n:evidenced by promissory notes stating that said notes are
a]rztf -'and’v(i{jnvcys‘lto Trustee, in’ trust, with power of sale, the
amath - s .. County, Oregon:

: LYNNEWOOD %ad&ition ‘fo :the City’ of Klamath

-plat ‘hereof ion file ‘in’the office

i'Orego

' PROMISES AND COMMITMENTS MADE BY US AFTER .
ERNTNC LOANS AND OTHER CREDIT EXTENSIONS WHICH .-
CURED SOLELY BY THE BORROWER'S

. ARE'NOT FOR’ PERSONAL,  FAMIL
RESTIDENCE:! MUST "BE* IN-WRITI}

address of -

which has

O}egon‘ﬁi. ‘

© . TOGETHER WITH

o227 - BORROWER ‘COVENANTS that B

and-con
and

o760l

:l'l‘ th;:; imj ovémén

acemen

appurtenances, ren;s.‘)rg')ya_lties,_nﬁlje'rzd, oil and gas 1
hereafter a part of the property ‘Al

foregoing is referred to in this Se

EABLE."

ilswesl::

roperty -Address™);
ts ri(),\\'i or :h;%\{éa'fter gfgctpd on th_é property, and all easements, rights,
ights’ and. profits, water rights and stock and all fixtures now or

ts and additions shalt also be covered by this Security Instrument. All of the

nstrument as the “Property.”

| orrower-is lawf ully seised of the estate hereby conveyed and has the right to grant
vey the Propéity and that the Property is unercunbered, excep

t for encumbrances of record. Borrower warrants
demands, subject to any encumbrances of record.
ational use and non-uniform covenants with

t covering real property. . .. I

| FORM 4220 489,

23




a sum (“Funds™) equal to
ty Instrument; (b) yearly
premiums; and (d) yearly
mate the Funds due on the

;0o A€ funds shall be hel ccounts of which are insured or guaranteed by a federal or
state agency (inclug ing. Lender if Lend dch an inst shall apply the Funds to pay the escrow items,
Lender may, not charge fo y he account or verifying the escrow items, unless

tI | s Lender to make such a charge. Borrower and

vithy an annualaccounting of the Fun
i 0it'tc the Funds was made. The Funds are ple
this Security Instrument.; T :

If the amount of the Funds held by Lender,

the due dates of the escrow items, shall exceed ul

Lender shall apply, no later
eld by Lender at the time of
es dtherWiié, iéll; payn{ents r
he Note;:secorx_ 3

positions attributable to the
Property which may attain dricrity i X old payments or ground rents, if any.
Borrower shall pay these obligations in the manns- provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to {he person owed paytaent. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under t_his.paragraph. Ir Borrower malos these payments directly, Borrower shall promptly furnish to Lender

* Teceipts evidencing the paymenits. © : -
..~ Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

agrees in writing to the paymes it of the obligation secured by the lienin a manner acceptable to Lender; (b) contests in good

faith the lien by, or’ defends aglinst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o
‘prevent the enforcement of theliea or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreentent satisfactory to Lerider Subdx‘din'atirig‘ the lien to this Security Instrument. If Lender determines that any part of
the Property ‘is subject t6 a lien"which ‘may artaiy priorityover this Security Instrument, Lender may give Borrower a
notice’ identifyinig the lien.‘fBor_i'bWé;r,shall‘sétisfy the'lien or take one or more of the actions set forth above within 10 days
-of the giving of notice, P , '

5. Hazard Tnsurance, - Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, haza Ids iricluded within theterm *extended coverage” and any other hazards for which Lender
requires. insurance;! This insurance -shal) be ‘maintained'in’ the amounts ‘ang for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen nyorrowerisubjeét to'Lender’s approval which shall not be
unreasonably withheld; . -1 i1/ ) S T R e k :

Driniiia insurance: policies and-rénewals shal bc;acceptable,vaender- and:shall include a standard mortgage clause,

Lenders| ight to-hold the policies as s If Lender requires, Borrower shall promptly give to Lender

‘Tecei i wal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance

er may-inake proofof joss ilnot made promptly by Borrower, - :

nderand Borrower otherwise agree in writing, insurance broceeds shall be applied to restaration or repair

of the Property damaged; if the ,1'63’!@ra§ioﬂbrrép3i1;i is economically feasible and Lender’s Security is not lessened. If the

‘réstoration or repair is not econtmidally feasible or Lender’s”’security would -be lessened, the insurance proceeds shall be

applied-to-the sums tecured by thisvSe_curityi Instriment, Wheéther or riot then due, with any excess paid 10 Borrower. If

Borrower abandons the Property; ot oes ot answer within 30 days a'notice from Lender that the insurance carrier has

offered to,settle a claim, then Lender may collect the insiirance Pproceeds. Lender may use the proceeds to repair or restore

the Property or'to pay sums secured by this"Secutity;Iiis‘ti'i:meht, “whether ‘or'niot then due. The 30-day period will begin
when'the notice is given. - sl EeA G e B e - e :

: Unless Lender and Borro

I
1

W er of he}wise'agrée in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to'in pa :

under paragraph’19 the Property is acquired by Lends= Borr

from damage t¢ the'Property prior to’ the Bequisition'sh

Instrument immediately prior to the acquisition; - : '

: 6. Preservation and Maintenznee of Property; Leaseholds, Borrower shall not destroy, damage or substantially

Property, aliow the Property to deteriorat: of ‘commit ‘wasté.“If this Security Instrument is on a leasehold,
comply with the Provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

Be unless Lencer apreesto the merger inwriting. -+ 5 .e :
7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
ned in‘this Security Instrument, or there js a legal proceeding that may significantly affect
(stich as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
of'the Property and Lender’s rights
by a lien which has prietity over this Security
tering Ity to make repairs. Although

| er secured by this
¢ amounts shall bear interest from
pon notice from Lender to Borrower




C If Le’nde\l" ;equirgd mortgage ;ins,ura'nce 4s a condition of making the loan secured by this Security-Instrument; 7
* Borrower shall pay'the premiums re quired to maintdin {he insurance in effect until such time as the requirement for the - T
. insurance terminates in accordance with Borrower’s and Lender's written-agreement or applicable law. e L

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Pro‘ierty'.vLend,c‘r_ .

"2 shall give Borrower notice at the timz of or prior to'an insection specifying reasonable cause for the inspection.

e 9 Condemnation. - “The proceeds of any award. or claim for damages, direct or consequential, in connection with :
© ‘any condemnation or other taking: of any part of thé Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid toLender. .| &:- .. L N

i

“In the event of  total taking of’ ghé Property, the proceeds shall.be applied to the sums secured by this Security

:* Instrument, whether or not then dile, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender othery fise agree in writing, the sums secured by this Security Instrument shall be reduced by
‘the amount of the proceedsvmultiﬁ lied: by the following fraction: (a) the total'amount of the sums secured immediately
before the taking, divided by (b) the: fair market valie'of the Property immediately before the taking. Any balance shall be
‘aid to Borrower. RSN SO panrll ,

If the Property is'abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an'award or settlea claim for dariages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderis authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security:Inst cument, whether or nof then due. )

Unless Lender and Borrowtr otherwise agree in ‘writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthily payments referred to in paragraphs } ‘and 2 or change the amount of such payments.
10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of ‘the sums secured by this Security ‘Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required-to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amg rtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower o Borrower's successors in iaterest. Any forbearance by Lender in exercising any right or remedy
<hall not be & waiver of or preclude: the exercise of any right or remedy. e A
11. Successors and Assigas Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

this Security, Instrument shall bind an¢ benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covel 1ants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but ‘does'not execute’ the Mote: (a) is co-signing this Security Instrument ‘only to mortgage, grant and convey
that Borrower’s interest in the:Propery under the terrns of this:Security Instrument; (b) is not personally obligated to pay
the sums, secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accomynodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. ;. - e N T T T . .

© % 12. Loan Charges. . . Ifthe loan.secured by this Security Instrument is subject to a law. which sets maximum loan
charges, and that la\}w is finally, interpreted so that the interest or other loan charges collected or to be collected in

coninection with the loan exceed| the permitted limis, then: (a) any such loan charge shall be reduced by the amount

necessary to reduce the charge to ths permitted limit; and (b) any sumis already collected from Borrower which exceeded

permitted limits will be fefunde to Borrower. Lender may choose to make this refund by reducing the principal owed

under thie Note or by:making-adirect payment to Bofrower. If a réfund reduces principal, the reduction will be treated as a

partial prepaym’ent-viithcut'any;)f spayment charge under the Note. -~ : ‘
. 13, ‘Legislation Affectifig Liender’s Rights. If enactment or expiration of applicable laws has the effect of
réndering any, provision of the N ote or.this Security Instrumeht unenforceable according to its terms, Lender, at its option,
"may require’ immediate paymeh;*ir’{ full‘of all:sums secured: by this Security Instrument and may invoke any remedies
permitied by paragraph:19.1f Londar exercises this option; Lendershall take the steps specified in the second paragraph of
paragraph 17, i ! BN U S R gt e ,
Tirion. 14 Notices. - Any notise to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by. first class mail wnless applicable:Jaw: requires use, of another, method.. The notice shall be directed to the
Property ‘Address or any other address Borrower designates by, notice; to Lender. Any notice to Lender shall be given by
frst.class mail to-Lender’s:addr:ss stated herein-or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument <hall be desmed to have been given to Borrower or Lender when given as provided
in this paragraph. i v e b AT BRI o . :
oo 18 Goverring Law; Severebility.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any. provision or, clause of this Security Instrument or the
Note conflicts with'applicable law, such conflict shall not affect other. provisions of this Security Instrument or the Note
‘which can be given effect without <he conflicting provision. (

Note are declared to be severab le. o B
. f the Note and of this Security Instrument.

To this endl the provisions of this Security Instrument and the

e Borrourets Copy.. . Borrower shall be given one ¢ nformed copy o

.. 11, Transfer of the Property. or. a Beneficial Interest in Borrower. . If all or any part of the Property or any

interest in it is soldor transferzed (orifa beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural

_person) without Lender’s prior {ten consent, Lender may, at its option, require immediate payment in full of all sums

secured by this'_Sgcun't»yA_!nsgrum(:nt, However, this gption shall not be exercised by Lender if exercise is prohibited by

" ‘federal law as of the date of th Security Instruments, . T AR o
“7 I Lender exercises thit.op iion, -Lender shal! give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from tiedate the notice is gelivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

o 18, Borroyye:’s,RightZ to Reinstate. . If Borrower meets certain conditions, Borrower shall have the right to have
~enforcement of this Security I nstzument discontinued at any time prior to the earlier of: (2) 5 days (or such other period as
.applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
* Security Instrument; or (b} eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender; all, sums which then would be ‘Jue under this Sccurity Instrument and the Note had no acceleration

Joccurred; (b) cures an default of any other col enants or agreements; (€) pays all expenses incurred in enforcing this
curity Instr ) uding, but not limited ta, reasonable attorneys! fees; and (d) takes such action as Lender may
sure;thi;the lien of this. Secu Instrument Lender’s rights in the Property and Borrower’s

1§ ; set ired. by this Sgcpﬁgy nstrur }‘:qoﬁtinuje_unchanged.« Upon _reinstatement by
trum nt and the obligations secur! erchy shall remain fully, effective as if ng acceleration had

right to reinstate shall nét apply in the case of accelération under paragraphs 13or 17,




crower, by whlclt the default must be cured '
1 the notice may’ result in acceler'ttlon ’of the sums

any other
d onor before the date specrﬁed in the notlcc, Lender
cured by this Security Instrument without further
mitted by applicable law. Lender shall be entitled to
ng the remedxes provnded in this paragraph 19, including, but not limited to,
reasonable attorneys fees and costs of title evidence,
: If Lender invokes:the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an'eyent of default andofLe nder’s election te cause the Property to be sold and shall cause such notice to be.
‘ 1 o whi i f the Properzy is located. Lender or Trustee shall give notice of sale in the
r.prescribed by. apphcable law to’ Borrower and to other persons prescribed by applicable law. After. the time
: requrred by applicable law, Trustee, w hout demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and undet ¢ terms designated. in the notice of sale in one or more parcels and in any order
: Trustee determmes. Trustee may. postp one sale of all or any parcel of the Property by public announcement at the time and
place of any prevxously scheduled sale. Len der orits de5|gr ee may purchase the Property at any sale.
: _Trustee shall delrve te the purchaser Trustee s deed conveymg the Property without any covenant or warranty,

- to the person or persons legally entitle to it

i .20, Lender in Possession. Upcn aceeleratton under paragraph 19 or abandonment of the Property, Lender (in
person, by-agent or by judicially appointed receiver).shall be entitled to enter,upon, take possession of and manage the
Property.and:to-collect the rents of thi; Property mcludmg those past due. Any. rents collected by. Lender or the receiver
shall.be applted first to payment:of thz costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premrums o recetver s bonds-and reasonable attomeys fees, and then to the sums secured by
tlus Security Instrument . :

: L21 Revonveyance. Upon paymont of all sums secus ed by thls Secunty lnstrument Lender shall rt.quest Trustee to

reconvey the Property and shall surrer der ithis Security Instrument-and ali notes evidencing debt secured by this Security
“Instrument to Trustee. Trustee shall re convey;the Property without warranty and wtthout charge to the person or. persons
_legally entitleéd toit. Suchperson or persons shall pay any.racordation costs.

22 Sulbvtltute Trustee; Lendéi” mity. from:time o time rémove Tristee and appomt a successor trustee to any
- Trisstee appointed: ‘hereunder. Without conveyance of th~ Property, the SUCCEssor trustee shall succeed to all the title,
power and dutles conferred upon Trust e herem and by appllcable law :

g 25 Rldlers to thrs Secunty Instt umen $ If one or mare riders are executed by Borrower and recorded together with
" 'this, Secunty Instrument, the covenant yand agreements of cach 'such rider shall be incorporated into and shall amend and

o supplement the covenants and.agreerien s zof this, Secunty : Instrument as: if: the rider(s). were a part of thts Security
8 Instr ment. [Check apphcz»ble box(es)] . ; .

] 2-4 Family Rider :

-..—Borrower

(Seal)

i—Borrower. - -

o~

OFFICIAL SEAL

VlVlAN L KIRKPATRI
NOTARY PUBLIC - CAUFog:?A

....YUBA COUNTY L
Mv tomm.; axplree m 29, 1830

‘424}2’// x)

3 Teetosnsodoecsans

' Notary ‘Public

P




ADJUSH‘ ABILE R ‘*T}'E E@AN RID]EIR

NOTICE: THE SECUR IT‘I INSTRUME\T SECURES A NOTE WHICH CONTAINS

A PROVISION . ALL( JWING FOR CHANGES IN THE INTEREST RATE. IN-

CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.

DECREASES IN THE IN’I‘EREST RATE WILL RESULT IN LOWER PAYMENTS.
_ This Rider is made this Noy ember ey , and is incorporated into and shall
be deemed to amend and’ supplemenl th«* Mortgage, Dzed of Trust, or Deed to Secure Debt (the ‘‘Security Instru-

" 'ment”’) of the same date given by the und:rsigned (the “Borrower") to secure Borrower’s Note to

! WNH FIRST FEDERAL, SAVINGS AND.LCY N ASSQCIATION. -, . . F

i"tl“Led” f the same date (the: “Not d cov th ortd ibed in th ity 1
oo P e e e e R AN

I ’mperty Addrers

: Modif'ca(ions. In addmon to the cavenants and .u,reements made in the Security Instrument, Borrower and -

v :Lender furthe: covenant and agree as follows: :
AL IN‘IIERFE:I‘ RATE. AND MONT, ELY PAYMENT (‘HANGES
U The Note has an “Initial Interest Ra e’ of . 9.25 2 075, The Note interest rate may be increased or decreased on the
1st day of the month begmmng on ‘Marcl ey 91 . and on that day of the month every
.12, months thereafter : ‘
. i Changes in the interest rate are govemed by ehangea inan mterest rate mdex called the ““Index’’. The Index is the:
o ‘[Check one box to indicate Index.) .
(1) = O* “Contract Interest Rate, Purchase of Prvvrously Occupied Homes, National Average for all Major

) Types of Lenders” pubhshed by the Fecieral Home Loan Bank Board.
S ). B Federal Home Loan Bank of San Francisco Eleventh District Institutions

. [Check one box to mdu:ate whether there is an)' maximum limit on ciunges in the interest rate on each Change Date; if no box is checked there will
be no mail limit on chang \]
(1) O There is no maximum Imut on changes in the interest rate at any Change Date.
. *See N°te 2 @ The interest rate cannot be changed by more than .1+ 00, percentage points at any Change Date.
Below If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments Decreases in the interest rate will result in lower payments.
B, LOAN CHARGES
. Itcould be that the loan secured by the Secunty Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
‘loan would exceed permitted limits. If this'is-the case, then: (A) any such loan charge shall be reduced by the amount
" necessary to reduce the charge to the perrnltted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded 1o Horrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making & dirsct payment to Borrower.
C. PRIOR LIENS .
: If Lender determines that all or any part of the suns secured by this Security Instrument are subject to a lien
" which has priority over this Security; [nstrument, Lender may send Borrower a notice identifying that lien. Borrower
g shall promptly act with regard to thut lien as provided in paragraph 4 of the Security Instrument or shall promptly
- secure an agreement in a form satlsfaetory to Lender mbordmatmg that lien to this Secunty Instrument.
D. TRANSFER OF THE PROPERTY
; ~1f there i5 a transfer of the Property. subject to paragraph l7 of the Security Instrument, Lender may require (1)
an increase in the current Note interet rete, or (2) an increase in (or removal of) the limit on the amount of any one in-
' terest rate change (if thereisa limit), or Da ‘change in the Base Index ﬁgure, or all of these, as a condition of Lender’s
C W arvmg the opnon to accelerate pro'nded in paragraph 17,0 7

S By signing this, Borrower agree; to:all of the abov:.
lawith a limit on the interest :rate adJustments during thn life of the loan of plus or

if’:“ﬂ-mls three (+ 3.00) percertave points.

-+ 'iinda G. Polus

S swrs OF OREGON COUNTY OF KL}\MAI‘H

. on Page 24014
Evelyn Biehn . . County Clerk

: the 12th day
clock __M and duly recorded i in Vol. M8

By . Au Licn. Nt frin al 200




