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§T DEED

. “THIS TRUST DEED, made this ... 9kh. .. day of ARrilli ..

VERNON. D. LAMBERT 'and (ONNIE R. LAMBERT, husband and wi

X e iainen e 22 as Trustee, and
s.2n.0regon. corporation: ... et et i

R I U I :

3 ‘ S e WITNESSETH: e e : .
Los ,‘HGrant&r ft.r\e'vo'cably ‘Brants, bargains, sells and conveys to trustee in ‘trust, with power of sale, the property
in, ... Klamath County, Oregon, described as: ) . .
‘Artract of land situated in the S Sk SEX SE% of Section 11, Township 39 South, Range 9
Fast of: the Willamette Meridian, Klamath County, - Oregon,. more particularly described as:
Beginning at a 5/8 inch iron pin on the East right of way line of Homedale Road, said
point located North-89°55'40" West.1318.31 feet and Noxrth. 00°31°00" West 210.00 feet from
the brass cap monument marking the Southezst corner of said Section 11; thence North 00°
31'00" West along the Easter.y right of wey line of said Homedale Road 120.08 feet to a
5/8 inch iron pin . on the Noith line of the S% Sk SEY; SEY of said Section 11; thence South
89°55'30" East ‘along 'said Noith' line 199.23 feet to a' 5/8 inch iron pin; thence South 00°
04'20" West 120.07 feet to a :5/8-inch iror pin on the North right of way line of Sturdi-
~vant Avenue; thence North 89°55'40" West along the North right of ‘way line of said Sturdi
vant Avenue 198.00 feet to the point of beginning.

together with all and singular the t ts, | heredit ts and appurtenances and ail other rights thereunto belonging or in anywise
now or* hereafter appertaining, and the rents, issves’and protits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate. -

FOR THE PURPOSE OF SECUR!NG PERFORMA}VCQ of each agreement of grantor herein contained and payment of the
of . Thirty 'Three Thousand' Six Hundred’ and No/ h

FEREN

1.2

g

£.123

. BERANA N A Y ceerzereg Dollars, with interest thereon according to the terms of a promissory
_note of even date’ 3 . ') de by grantor, the final payment of principal and iqiergst hereot, if

89 1

not sooner paid, to'be due 'and ) ) IO ey 19, . . .

The date of ‘maturity ‘of ‘the debt securid Lty ‘this instrumeni-is the date, stated above, on which the tinal installment of said note
bscomes due and payable. In the event the vsithin described property, or any part thereof, or any interest therein is sold, agreed to be
sold; conveyed,. assigned or alienated by the: grantor without : firs! having obtained the written consent or approval of the beneficiary,
then,\ at ‘the beneficiary's option; all obligations secured by this ins‘rument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, | .., -

. The chove ddscribed real property is not currently hs!d}cf Eérf:x;i)ﬁiéi,‘ "in;l;ef or érﬁziﬂg purposes.

To protect the security of this trust deed, grantor agrees:  (a) consent fo the making of any map or plat ol said property; (b) join in

1. To protect,” preseive and maintain said property in good condition’ granting any casement or creating any _restriction thereon; (¢) join in any
and. zepair; not.,{o.remove.or d lish . any..building .o -in1pr ent. thereon; . ..subordination_or_other. agreement . affecting. this. deed or the lien or charge
not to commit or permit any waste of said property.., . . . - thereof; (d) reconvey, without warranty, all or any part of the property. The
5 »* 2, To Eomplete or: restore. premptiss_and “iri #o0d and workmanlike ; < grantee . in, any. reconveyance mady be descnb.ed as the ‘‘person or persons
‘manner -any building ot improvement which Tnay be tons:ructed, damaged or. ledally entitied thereto,” and the recitals therein of any matters or lacts shall.
destroyed thereon, and ‘pay when due all costs incurred theedor. i B ™ be conclusive oroof of the truthfulness thereof. Trustee's fees for any ol the
o , 3. To comply:with_ all laws, ordinances,’regulitions, ‘covenants, condi-' = Services mentioned in this paragraph shall be not less than $5. X
tions and restrictions allecti] i propettydiifsthesh ineficiary so requests, to © 10. Upon any delault by grantor hereunder, bencficiary may at any
‘join: int ing such i tat s puir 1 th: Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial .Code as ‘the beneficiary ‘'may require and o pay ‘lor filing same in the - pointed by a court, and without regard to the adequacy of any security for
proper public olfice or .ollices, as well as the cost all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by ‘liling oificers or’ searching agencies ‘as may, be. ¢ temuot! - desirable by'-the . erty or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. " . ¢ : L R issues and protits, including those past due and unpaid, and apply the same,
.. 4::.To provide and continuously maintain insurance on the buildings *  less costs and expenses ol operation and collection. including reasonable attor-
now ot ‘herealter erected on the said premises against loss: or damage by lire ;'xey's iees u;:;n any indebtedness secured hereby, and in such arder as bene-
and such other hazards th, ciary” from’ g3 to_time require, .in iciary may determine.
an amcount not less thennkfﬁ’rlf Tﬁg (fgl ﬁgn » written in . 11, The entering upon. and taking possession of said property, the
parnies stable*to the beneficiary, with:loss g iy e latter; all  collcctionr'of such’ rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as;insured; insurance policies or compensation or awards for any touking or damage ol the
it tha grantor shall laif for any reasonto procure ani such insurance and to | property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary ot least fifteen lays prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion-of any. policy ol insurance now or herealter placed ‘on said buildings, pursuant.to such notice. .
the Beneficidry *may- procure the same at grantor's cexpense.- The amount - -" "' "12.°Upon default by grdntor in payment ol any indebtedness secured
collected under any fire or other insurance policy -may be:applied by beneli- hereby or in his performance ol any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneticiary - declare “all sums secured hereby immediately due and payable, In such an
may, determine,. or, at. option of. beneliciary the entire amount so collected, or event the beneliciary at his election may proceed to foreclose this trust deed
any, part-theréol,.may. be relenssed to grantor, Such apslica‘ion or release shall in equily as & mortgnge or direct the trustee to loreclose this trust deed by
not cure or waive any delault or notice of delault hercunder or invalidate any advertisement- and sale. In the latter event the beneliciary or the trustee shall
act done pursuant fo such notice. execute and cause fo be recorded his written notice of delault and his election
3. To keep said premises free from construction Lans and to pay all fo sell the said described real property to satisfy the obligation secured
taxgs,. sssessments and - other charges that. may. be:leyied or assessed upon or hereby.. whereupon the trustee shall lix the time and place of sale, give notice
against said property_ belore any’ part, of such taxes, asscssments and other . thereof as then required by law and proceed to loreclose this trust deed in
charges beconie past due or délinquent ‘and- promptly deliver ‘réceipts therefor the manner. provided in ORS 86.735 Lo §6.795, .
tobeneliciary; should the’grantor fail to make‘paym(nt‘«;:!, any’ taxes, assess- 4 A } e Lo -
ments,insurance : premiums, liens, or _other. charges: payable by :8rantor, either . N 1 e
by, 2 fet. p:);nier}))t’ or by ‘préviding',bgneficiag', ‘5‘311 ,[»un}dy; H. which' to sale, and at‘ary time prior to 5 days.belore the“date the trustee conducts the
" payn 4 ; Rrovi Toct AL i ' sale, the grantor or any other person so privileged by ORS 86.753, may cure
m such ‘payment,” beneliciary ‘may,  at'its’ option, " maks: payment theréot, : ¢ ! 1 . T
e St e . s o G FaNA ! TR il ‘ed ¢ the default or defaults. Il the delault consists of a failure fo pay, when due,
and.thé ‘amount-so paid, with infereit -at the rate set Lirth’ inthe not¥ sécured i ; ? £ N e
hercby.- together with the oblidations described in pare g¢raphs 6 and 7 of this * SUmSs securéd by ‘the trust ‘deed, the default may be cured by paying the
"s‘ ’:’ ed, shall be added to nnd become a part of the dabt seeured by fhis entire amount due at the time of the cure other than such portion as would
’"" ¢ d’ o ‘without waiver of any rights arising fron- breach of any gl the not then be due had no delault: accurred. Any other default that is capable of
rust ¢ ete e w:'O( Ul g ver of ymgnl‘s - wth, Taterert e lopesaid l’ba prop: being cured may be cured by tendering the performance required under the
C°IV'~'":" s'nbt‘rl re described "hsa:-’;l! ol .éhe'érantor shall- be. bound to the . Oblidation’ or trust” deed. In any case, in addition to curing the default or
erly heren ’;::‘ t;; rived, bound . for . the . payment’ ¢ 1 th obligation. herein  dcfaulls, the person etlecting the cure shall pay to the beneliciary all costs
same extent .t ey are, bound, lor, the . pay. ¢ tason. and ‘expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees-not exceeding the amounts provided

by law. ',

13. Aiter _ihe!t\mslé_e has: cormenced foreclosure by advertisement and

described, and all such paymients shall ‘Be immediately duaé arid payabile with-
out’ notice, and: the nonpayment thereof shall, ‘at‘l'}}e*cnnon ‘ot t(l;e beneLHca'ury, >
gt 4 reach o i g g el due and oS and | % 14 G he sl shal e 510 on e dni s a1 8 e and
6.-To pay all costs, fees and ‘expenses of ‘this 'rist including the cost gl""c"_d"ié"a"'d in the notice of sale or “the time fo which said sale may
of title search as well as the other costs and expenses of the trustee incurred ,-: op::le;’;;:‘:l "o’r ",.::";“‘_’;i:":’ ;l:::‘c-rl:h:n;m:l::il ’:’5;’ "’::' ;;‘:e'l":'l";l_)r’c:;slh;;
;:c:‘:;’;:i"‘l“ni:c"ﬁ’rg m "’"l..°»’c,'»".g‘ ‘;h‘.’:abl'gf"tfo d, l:',',";‘"*"_a"d attorney’s ‘auction :to ‘the highest bidder for cash; ‘payable at the time of sale. Trustee
E \7"’0,"5' pear~iri{' and ‘défend anj actions or g oceeding; purportingts 3 :ﬁnll deliver to the urchaser its deed- in form as required by law conveying
allect the security - rightu or.powers.ol teneliciary:or trustes; andin any. suit, . b”e mhe‘,r'f!ec?a'l:a!n'tg:ld:c'gh:;”a:ny :tl':‘vinan’l 1°2thf',?'gy' "p,"s.s or ”";
action or"proceeding in which the beneliciary or trustee ‘may appear, including ¢ the truthiul h b Ane y matiers ol lact shail be conclusive proo
any suit for the foreclosure of this deed, o pay all costs and expenses, in- 7}”' é:an‘l’:r a:;’::nt[fc‘};‘:: m’;’ P:‘”"l:‘- "C"“;}i""ﬂ ;ha trustee, but including
cluding evidence ol title and the beneliciary’s or trustee’s .ttorney’s fees; the € ¥y Yy puschase at the sale,
amount of attorney’s fecs mentioned in this paragraph 7 ir all cases shall be 15, When trustee sells pursuant to the powers provided herein, trustee
fixed by the triol court.and-in the event of an appeal Irom any judgment. or . shall apply the proceeds ol sale to payment of (1) the expenses of sale, i
t4 . A 08« : 14
decree ‘ol the trial courr, grantor lirther agreées to par such sum as. the ap-. " 6 the compensation ‘ol the ‘frustee and a reasonable charge by trusfee’s
pellate  court -shall adjudge 1 ble as.the beneficitry’s or. trustee’s attor- . attorney, (2) to the obligation secured by the trust deed, (3) to all persons
ney's lees on such appeal. - - R B - D i having recorded liens subisequent ‘to the interest of the trusfee in the trust
~v1 It is mufually agreed that: .. . deed as their.interests may appear, in the order of their priority and (4) the

8. In (he eveni that any portion or all of said ;::r;op«"ny shail be taken surplus. it any, to the grantor or éo kis swccessor in interest entitled to such
. . i o 5 s 5

) . ‘ surplus.
under. the right of T4 ion, beielicary sha'l have the Priepe LG . . .
sight, if it so0_elects, to tequire that all or any portion of th: monies payable ors o ifl)‘ ?:::::“‘:;:m“};r?;: ;;“‘:0 ::n:f‘:m‘:@f:‘:-n‘z :s-:m‘ct'sio:_ ::rcdsu:ces-
a3 compensation for such taking, which are in excesy ¢ f ths mount irequited L dees Upon | sueh appoiatarent, and  without conveysnce fo ihe successor
;"c F"Ydf'g rg;:-?:g:lelnc‘"’::;;h-"Pr:::!e:ﬂ:::g ‘;;’!:’rlmg;s‘ v’deS ;o b:;’::‘llit:in‘r’;",da:é  frustee, the fattec shall be vested with all title, powers and dutivs conferred . .
ncurre L )} A § Ny e bovse o v',h s and attorney's'lecs, ' UPOD any trustec herdin purned or appointed hereunder. Bach such appointment
?,5,”’""1 ! )I': ‘t 5rs'{ u%on un;:_recsgg:": vosts and ex:nia‘forz;cuneé"by' b:nc: . and. substitution shall be made by writien instrument executed. by btnelicinry,
iici‘:k;'qfnt uch proceedings, and. the batvnes applied . apor the indebiedness 5"'2?"- ,‘,"‘”" recorded in the mortgage records of the county or counties in
secured, icreby; .and: drantor. agrees, at «ils; own expenu; fo. take auch :actions’ ::i ;;t:umﬁe;:ts;;NWdid. shail be conclusive proot ot proper appointment
and exetute such instruments as saall be' necessary i1 obizining such com- N -
pensation, promptly upon beneliciary’s request. ’ : 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and from time to time upon writtern request of bene- ; acknowledged is made a public yecord ns provided by law. Trustee is nof
ficiary, payment of its lees and presentation of this tfeed ond. the note for . obligated to notily any parly hereto of pending sale under any other deed of
endorsement (in case of lull reconveyancas, lor lation) . ¢ 1! ‘frust or of .any action or proceeding in which Arantor, heneficiary or trustee
the liability ol any person for the payment of the indsbteclnsss, -frustee may ;}»mll be a party unless such action or proceeding is brought by frustee.

ROTE: TFE Trist Déed. Acr :izir‘zx;\l:ii!és‘*that IFs tustes hiereur H;r rust b cither o dir"ch;e):, {Whu‘;is:oﬁi detive' er?:ge‘;"bf'i'tiie Oregon Staté Bar, o bonk, trust company
or savingsvond loan: assaciotion . euthorized 1o :do _businesy *unds: the laws : of 1 Oregon United - o fitle insyronce .company authorized to insure; title to . real
propeny of this state, "its subsidiaries, affilidtes, ‘agents ‘or branches, tha. Unired ‘Stat = of, “or ‘an escrow agent licensed ‘under ORS 696.505 10 656585,




..Connie R.. Lambert,: Mjrtgagor, to Billy J. SkJ.J.J.lngton, ‘gka Billy Joe Skllllngton, Mortgage

128 tc» and with the eneizc:aty d those claiming urider him, that heis Iaw-
bed rea] property and ‘has a VaItd  unéncumbered title thereto

: and that he will warrant and Iota ver defend the sare against aII per..ons whomsoever
SUBJECT 'ID. That certain ‘Trist Deed. -dated December- 29,1986 between Vernon D. Lambert and
Connie R. Lambert, Grantor.,, Wil Liam. P. Brandsness, Trustee, and South Valley State Bank,
1 Benef1c1ary, recorded Decenbe-r 30, 1936 in Vol. M—86 Page 24093

SUBJECT' TO: . 'Ihat certam Mor(_gage datecl December 29 1987, 'between Vernon D. Lambert and

'recorded December 30 1986 m Vol. M—86 of Mortgages on Page 24096.

The grantor Warraxits' that Hze proceed  of the loan repnsam‘ed by the above descnbed note and this trust deed are:
XaRPII00UX R BIUROCK ErRoUx i K HOLMERMNAG FUAACK BT,

“(b) for an orgam‘zation, or ( even it grantor is a natural person, ) are fcr busmess or commerczal purposes.

.+ This deed ‘applies to, i > thelr hexrs, Iegatees, devisees, admmtst(ators execufors,

rersonal representatives, ind - au: . ‘the holder and owner, mcludmg pledges, of the contract
_.sacured- bereby, ¢ ed ‘neticiary herei £X H deed and whenever the context so requires, the masculme
i : the pluraI

N IMPORTANT NOTICE Dnlﬂo, by Ilning ou, “whichsve, mrrun!y lu) or {b} is
nat.applicable; it warranty {a) is .applicable oiid 't 3 b-ncﬂdary Isa rmdnor :
:as. suck. word Is dafined in.the Truth-ln-londfng Act .and noguloﬁon iy tho | 7

!nnnﬁuary ‘MUST :omply with "ht -Act: cnd ‘Ragulation by making roguired
od i for this purp use Stov No#s ‘l'orm Mo, 1319, or oqulvuhnr
i complhnn with! the. Act Is'nol; req ) rd fhls noﬂ N

| £.tha . ahov ation,
T v ﬂu lunn of adquhdgemom oppozito )

i.mst.rument was ;Vcknowledged belcre‘ ‘mo ‘on: " "i" TIus mctrument was acknowledged before me on .

{April

. Notarf.Public for Oregon Notary Public for'Oregon .-

- <My commission expires:

(SEAL)

: IEQUEST FOI FULL RECONVEYANCE

R 2 . s : s Te in used enly wln cbligcﬂom havo hnn puld
: O"WImL&AM P. BRANDSNECS ’ ‘

Tru uee B

o The understgned is the’ Iegal owner and haIder of aII mdebt-dness secured by tbe Ioregoing frust deed. All sums secured by said
frust deed hava been fully pmd and satxslud You I:ereby are d:rccted on payment fo you' of any sums owing to you under the terms of
’aa:d trust 'deed ‘or pursuant to statu o, i:an(x-l all sv idei ot indebfedsiss secumd by satd truat deed (ivhich are dahvered fo you
‘heremth fagethe: thh wd tru:t deed) and ro rsconvoy. Wlthout uarranty, to'fhe parties deatgnatad by the terms of said trust deed the

" Beneficiary :

on’ befors 1  ‘will be made.

STATE OF OREGON
County of L.l Klamat.h

L cettn‘y that the Wxthm mstrument .

was tecexved for record on the 13t"h day
of Dec...... , 1989,

Foas e e ek 93 o'clock .. AM., and recorded
Granta: | SPAC'T RESERVED, . - in boa.f\/mel/\‘oiume No. . ‘1.8.9.........

9. C. WEBB-BOWEN, INC. ~ ll @~ wer - page...

" RECORIER'S USE:

{Record of Mortgages of said County.
g ' Wifness my hand and seal - of.
: County affixed.

B Ve;.y.n..hehm. (‘Q\mty Clerk;.-...

I NAME : TITLE

: Bywlzlw MM’&(BG}QUW :




