is’.

‘.Bth_ : 'ga,;c,,* December

CCHRISTINE. ANN SHUEY, husband and wife
. . as Tmstee,y and

SHUEY,. husband and wife, with full rights.

of survivorship ‘
'as_Beheﬁciary,“_ (R . v co . o
TR gl a WITNESSETH: Lo
‘. Granter irrevocably Srants, ‘bargains, sells-and conveys to trustee in frust, with power of sale, the property
i -KLAMATH i Coui:ty,;Oregon, described as: o ' :

'

kVSEE.EXHIBIT'“A“JATTAéHED‘ﬂERETQ AND BY THIS REFERENCE MADE A PART
CEEREORS T Yo taoooo S A

together: with all and. sing lar the ¢ horeditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, isstes and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

<i: ' FOR-THE: PURPOSE OF SECURING ‘RERFORMANCE: ot -each agreement of grantor herein contained and payment of the

o PFIFTY. THOUSAND. AND. NO/100-mmmrmossn r SommImis i mrn IR n IR

- T T B AR Dollars; with interest thereon according to the terms of a promissory
note of even 1de. by grantor, the %nalc;gyment of principal and interest hereof, if

not sooner’ paid; to be due and payable . Dt )

The date ot maturity of the debt sectre 4 is the date, e, on which the final installment of said note
becomes due and payable. In the event the within describéd property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by ‘tite grantor without first having obtained the writfen consent or approval of the beneficiary,
then, at the beneficiary's option, all obligat ons secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and puyable. © ' o ’ R

To protect ‘the security of this trust deed, granfor agrees: P 3 - L.

1. To protect, preserve and maintain said propecty in. good condition granting any casement or creating any restriction thereon; (¢} join in any
and repair; not to remove or demolish any buildir ¢ or improvement therean; subordination or other agreement affecting this deed or the lien or charge
not ‘to commit or permit any waste o! said-propertyz =7 T L LWL thereols- (d) reconvey, without warranty, all or any part ol. the property. The

2." To complete. or, restore promptly and in. guvod and workmaniile _ grantee in_any reconveyance may be described as the “‘person or persons
rmanner any building or improvement ‘which may 3¢ constructed, damaged or legally - entitled thereto, and the recitals therein of any matlters or facts shall
destroyed thereon, and pay when due all costs incuri ed therefor. be conclusive proof of - the truthiulness thereof. Trustee's fees for any of the

3. To .comply with all laws, ‘ordinances, .re §ularions, covenants, cordi= services mentioned in this paragraph shall be not less than $5.
tions_and restrictions, affecting said . property; if the beneliciary so requests, 10 . 10. Upon any default by grantor hereunder, beneliciary may at any
join in executing Yuch financing starements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the bencliciary may require and to pay for’filing same in the pointed by a court, and without regard to the adequacy of any security lor
groper- public office or olfices, as-well as the cost of ail lien searches made the indebtedness hereby secured, enter upon and fake possession ol said prop-
by liling officers or searching agercies as may bo deemed. desirable by, the . erty or any part thereol, in ifs own narie sue of atherwise collect the rents,
beneliciary. LR i S S issues and profits, including those past due and unpaid, and apply the same,
‘4. To" provide ‘and continugu maintain insusance on the buildinis less costs and expenses of operation and collection. including reasonable attor-
now ‘or héreafter erectéd “on ‘the said_premises ageinst loss or damage by tire ney's {ees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary. gnay frym tirge ta time require, in  ficiary may determine.
an amount: not ' less than-§ lnsuragj_-? AV 1 , written” in 11. The entering upon and taking possession of said property, the

jes ptable .to the b ficiary, with loss payable to the Iatter; all.  collection .of such, rents, issues and profits, or the proceeds of fire and other
policies of “ipsurance shall be ‘delivered to the berieliciary as soon as insured; insur ‘policies of comp jon or awards for any taking or damage of the
if the.grantor. shall fail .or any reason to procure any such insurance and to.. .property, and the application or release thereof as aforesaid, shall not cure or

deliver said-policies to :the beneliciary at least filtsen Cays prior to the expira-  waive any default or notice of default hereunder or invalidate any act done

tior. of any policy of ifsurance now or hereafter pliced on said buildings,  pursuant to such notice.
the beneficiary mey - procure the, same at g’,‘"‘f‘"'s expenss. The amount = . - -. 12 Upon idefault by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy ‘may be applied by bencli-  pareby or in his perl of any agr ¢ hereunder, time being of the
ciary upon any indebtedness secured hereby and.in such order as beneticiery  ossence with respect to such payment andjor perlormance, the beneficiary may
tmay determine, or at option of beneliciary the ettire a‘r:nou.n! so collected, or declare all sumns secured hereby immediately due and payable. In such an
any “part thereof, may be released to grantor. Such apaiication or release thall  oyent the beneliciary at his election may proceed to foreclose this trust deed
not cure: or ‘waive any default or natice of defauit hercunder or invalidate any in equity.as a morigage or direct the trustee to foreclose this trust deed by
act done pursuant fo such notice. B . . ndvertisamnent -and sale, or may direct the frustee fo pursie any other right or
5. To keep said premises lree from const ruction liens and to pay all  Lomnedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and other charges that may b3 levied or assessed upoad Of  the. peneficiary elects fo Toreclose by advestisement and sale, the beneliciary or
against - said : property’. belore any - part of“such 1hxes, assessments and ctiher  ¢he trustee shall execute and cause to be recorded his written notice of default
cherdes become. past due:or delinquent and promptly deliver ot thorelor  Lhe runee b excell the said described real property to satisly the obligation
10 beneficiary; should  the grantor fail to make paymunt of any faxes, assess- . gecured hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurarice’ premiums, liens or other ‘charges pagable by grantor, aer ired by law and proceed to foreclose this trust deed
th funds with whica to . : i R 795,

by direct *paymient’ or by : providing - beneliciaty Swil
make: such . payment; .beneliciary - may, at-its opijon; make payment .thercof, . 1 3 Ly adwvertisement and
e ihe amaunt so paid, with interest at the rate set forth.in the nofe secured .. sale; and at any time prior to the
hereby,- together with the obligations described "in . par. Araphs 6 and 7 of this sale: the grantor: or -any other pe i
frisst deed, shall be added o and become a pari of :he debt secured by 1his  (he default or defaults. If the default consists of a failure to pay, when due,
trust deed, without waiver of any rights arising irorm breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants_hereol and for such payments, with-ineresr, as aforesaid, the prop- . entire amount due at the time of the cure other than such portion as would
erty hereinbefore described, as wall a3 the : graittor, 'shall be bound tothe " pot then'be due had “no default occurred. Any other delault that is capable of
same extent that they are bound for the payment oi -the obligation herein being cured may be cured by tendering_ the performance required under the
described, -and ‘all such payments shall be_immediatel.s due and payable with- . opligation ‘or trust deed. In any case, in addition to curing the default or
out notice, -and the nonpayment thereol shall, at -the-option of the beneliciary, . . defaults,. the person_eilecting -the cure shall pay to_the beneficiary all costs
render all 'sums secured by ‘this trust deed immediately due and_payable and and expenses. actuall incurred in enforcing the obligation. of the trust deed
e titite.a breach of this trust deed. - © 0 ULt b L L together with trustee's and attorney’s lees not exceeding the amounts provided
6: To pay: all costs,: fees and expenses of this trust including the cost © by law., ;
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorncy’s place designated in the notice of sale or the time to which said sale may
fees actunlly incurred. I LR U TR A I Lo (L el IR be: postponed as provided .by law: The trustee may sell said property either
: To appear, in and delend any: action or proceeding purportird to ... in, one parcel or in separate parcels and shall sell the parcel or parcels at
_atfect the security rights or powers of benefician}: or trustee; and ‘in any suif, ' auction to the highést: bidder lfor cash, payable at the time of sale. Trustee
action or,_proceeding in which -the! beneliciary or - irustée ‘may appear, including ' shall deliver ‘to :the purchaser its deed in form as required by law conveying
any suit for. the loreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
‘ cluding evidence of _title and the ben.ehcta{y’s or “trustee’ s.auomey's fees; the plied. 1@.5 recitals in the deed of any matters of fact shall be conclusive proof
t of y’'s fees joned in this parcgraph 7 in all cases shall be of  the truthiulness thereol. Any person, excluding the frustee, but including
- fixed by the trial court and in the event of an:.ippeal Irom any judgmen: or the grantor and beneliciary, may purchase at the sale.
decree of. the trial court, frantor turther agrees fo rav as_uch sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trusfee
" pellate court shall adjudie reasonable as the heneliciary’s ot trustee's attor- shall apply the proceeds of sale to payment o (1) the expenses of sale, in-
ney's feen on such appeal. : . cluiding rhoac)ommgmﬁ;:? ol the lrml(;e tandha reasonable charde b::' frustee’s
2 . . attarney, { to fhe oabligation sccured by the srus? Jeed, (8L &y all persons
It is mu"m"y ngrm)d ”w", . havinu)rcc\'ndrd Jiens subsequent fo the interest of the frusree in rhg trust
8. In the event that any portion of all of said property shall be tiken  doed as their interests may appear in the order of their priority and (4) the
under the right ol eminent domain or condemnation, beneliciary shall have the surplus, il any, to the grantor or 1o his successor in interest entitled to such
right, if it so_elects, to require that all or any vortion of the monies payable surplus.
a5 compensation lor such taking, which are in »xcess of the amount required 16. Beneficiary may from time fo time appoint a SUCCESSOr OF Sugces”
‘.to pay. all reasonable costs, expenses and atforney's fees. necessarily puid or sors to any trustee named herein or to any r trustee appoi here-
incurred by drantor in such proceedings, shali; be paid to beneficiary. and under. Upon such appointment. and without conveyance to the successor
applied by it first upon any reasonable costs ani expenses and attorney's: fees, trustee, the latter shall be vested with all title, powers and duties conferr
‘both in the trial and "appellate courts, necessarily peid .or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance &pplicd upon the indebtucness and substifution shall be made by written instrument executed by beneficiary,
sccured hereby; and grantor iagrees, at its .own expcrse,: to, take such 2¢zions which,- when recorded. in the mortgage records of the county or counties in
and “execute such instruments at shall be nectssary’ i obtaining such ‘com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly, upon beneficiary’s request. of the successor trustee.
. . At any ‘time and lrom time fo time upon written request of Lene- 17. Trustee accepts this trust when this deed, duly execufed and
- Liciary, payment ol its lecs and - presentation ¢l this deed and the notc for acknowledged is made a public record as provided by law. Trustee is not
endorserment (in case of full reconveyances, Tor ancellation), without atiecting obligated to notily any pacty hereto of pending sale under any other deed ot
the liability ol any person for the pay t.o e indebted frustcy may trust ar of any action or proceeding in which drantor, heneliciary or trustee
(a) consent to the making of any map or plat of suid properly: (b) joinin shall be a party unjess such action or proceedingt is brouitht by trustee.
IR B S L T G IRt o Lo - S R

g e

{* NOTE: The -Trust Deed: Act providos- that _the - trust :¢67h sreunder. must be -either ‘an attomey, who. is. an adtive: member of the Oregon State Bor, a bank, trust company
or savings and loan ossociation authorized to do ‘business under the -laws’ ¢f* Oregon -or the United States, o fitle insurance company authorized o insure title to real

property “of this state, its subsidiaries, affiliates, ¢ gents or branches, the Unitzd States of any agency thereaf, or an escrow agent licensed under ORS 495,505 1o 696.585.

1




The. grantor c&fvéaargfs éﬁdgag’ree to and with the e eficiery ‘and those claiming under- him, that he is law-
full “seiZéii’in"feé‘"simple“‘off‘said 5de.;cribed )rve'a'l‘,‘_p'rq,-oérty'andL_has"a“t*élid,“; unencumbered ‘title thereto - - -

“The grantor warran!s that-the pr bcét.{di of the loan represented by the: abova described note and this trust deed are:
(a)¥ primarily for drantor's personal, family or Househbld purpases (see Important Notice below),
(b) for an organiziition, of (i even if jrantor’is a nafural poraon)‘ are for business or commercial purposes.

This deed applies to, inures to the Lenelit of and :binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall: mean the holder and owner, including pledgee, of the contract
secured heredy, whether or not named ns'a beneficiary hereia.:In construing this deed and whenever the context so requires, the masculine
gender includes the leminine and the neuter; and the singular number includes the plural.

CIN WITNESSS#;{HEREQF,' said grantor has hereunto set

¥ IMPORTANT NOTICE: Delete, by lining ovt, ;whichever warranty {a). ar (b} is \./: -
. not ubpli_:ubla;ikwarmniy’(c) is.applicabls and the.beneficiary is a creditor ’
.. as such word Is 'dafined in te Truth-in-l.on’dipg Act and Regulation Z, the
. beneficiary MUST comply  wity the ‘Aét ond fkési;!i‘iﬁon‘ by making required
discle ;. for this purpose -use Sfevens-Noss Fon’ No. 1319, .or ecvivalent.
1f compliance with the Act-is fel required, disrecerd this notice. [T

g AL T STINE ANN SHUEY
* o {If-the signer of the above'ls & corporatisn,” . i, : . - .
" ivse thvtfygrn of ;d(nuylnggevnm io?pqillf.) o : .

| STATE OF OREGON, . -

‘" County of .

Lrea (] 3 “ k5 A ~ . . B i

. wayg _‘;;_nknowledéod bet, .. This instrument was acknowledged before me on
DT 8% il 9 By '

HUZY ‘ b oasooii

'REQUEST FOR FULL RECONVEYANCE

s i‘_lo be used only ‘.rhip obligations have been poid.

y P .

R 'The ‘uniclersigried Ts'ths-legal ‘owner anc! Aold of all indebtedness ‘secured by'»:.;tlge {qragging trust deed. All sums secured by said
“trust deed havs.been fully paid:and satis'ied,: You Ekéreby are directad,: on'payment to you:of any sums owing to you under the terms of

", said trust deed or. pursuant to_statute, ) carcel all evide . of -indebtedr 'xmred"by’sa'id "trust deed (which are delivered ‘to’ you
i kerewith together with said trus deed) ard to'reconvey, without warranty,  to the parties designated by the terms of said trust deed the
; LoEgiee with & ; ¢ L e e o aIranty,” to the parties desi SRy e terms of sald -

B FAZ

under the same, fail rsconveyance and d s :

Boneficiary

Do not fese or destrey this l’ru‘tl Deod OR}YH!‘,NO'{E which It secures. Bty must b.vdollnnd to tho trustee for ; before will be mode.

TRUST DEED . | BTN SRATE OF OREGON, }Ss
‘ 1FORM No. a81) 7 A FA R R R e Y OF it ieieinins T
"“‘VEN‘-Nllb LAW PUD. CO.. ;o‘TLAND. [-713% ; v . o . i{ﬁfy that t’le “'ith"n instmment

‘$pace RESERVED C
¢ FoR ‘ g as fee/file/instru-
_RECCROER'SUSE  ment/microfilm/recephi n No.......
R o R *Record of Mortgages of su '
: Bk iWitness my hand \
" County affixed.




: 5Désc;iptio‘ﬁqf3P: perty
 -The_follohing‘dééégibed real proéerty éituatefin Klamath County, Oregon:

A:tract,of;laﬁd‘sithated in Block 8 of Chemult and in the SWt of SWi, Section
21 T. 27 S., R. -8 EW.M., more particularly described ag follows:

Beginning: at the intersection of the easterl
Dalles-California Highway and the northerly line 8, Chemult; said
point also being the rorthwest corner of Block 8, Chemult; thence northeasterly
along the northerly line of saig block, 150 feet to the true point of
beginning; thence cdntinuing northeasterly along said northerly line 151.5 feet
to the northeasterly ‘corner of said block; thence South 20° 54' East along the
easterly line of 'sajd block, 421.§& feet; thence South 70° 36" West 312.8 feet

¢ : thence northwest along said

3 asterly parallel to the

northerly line of saidiﬁlock,:1505feet;'thence_dor:hWésterly parallel to said

,\hingAy‘ISOEfeet’tq}phe;point of deginning,

| STATE OF ko_!isd‘dN:{c’oUNTY OF KLAMATH: s,

. Filed for record at. request of Riamath County Title co. = the 13th

L of Dec. —AD; 1989 4 %_'o'clock —AM., and duly recorded in Vo, M89
: ‘ ‘ : Of“ :' S Myor:tgazes' on Page .- 24037 .

S o RIS O R ¢ Evelyn Biehn County Clerk

FEE = $18.00 CUL i e By 2es




