Address
United : States Natiomxl :Bank of. Oregon o Beneﬁcrary (“Lender’)

811 Willzmette. StreeL,rrEugene, Oregon : 97401 : - Address

U8, -Bank: of: Wash:mchon,” dtional: ociatio ~ . _ Trustee’

: AR e 4% R 5 > <8 _:347 - Portland, Oregon 97208 i : Address

The Lender:has loaned money or extended cradit to Ralrn F. Cobb and Barbara Joar Subb ' (Bomower)
wh}chisrtpzyame vnm Interest accnrdmgtohe terms of the tollm.mg descrlbed pmmhsory note(s) B : ‘

‘ Hota Data R i" e Princlpﬂ Balance - Sl Date Final Peyment is Dus
“December 8, 1989 - . . }$92 694,87 . . February 6, 1990

débtedness” as used in. this Deed of Trist shalr me‘m (a) tha princlpal and mterest payab|e under the note(s) and under any number of extensions and renewals
of the 01a(s), (b) any. future 2amounts, together. with'intere st, Yiat the Lender may in its discretion foan to Borrower or Grantor-under this Deed of Trust and any number
of extensloris and renewals, and (c) any sums paid or advinced by tha Lender to dischargs obligations of Grantor as permitted under this Deed of Trust, with interest.

The interest rate, payment tormis and balance due. under-the note (s) m1y be indexrd adjusted renawed or renegotiated in accordance with me temls of the note(s) and

on account 01 any extenslons and rengwals of the note(.,)

; B Lot 46 Tract SH—l CrescenL Lake Recreation Unit o g
~—which ‘curreitly haszt%%dd%s L— : : - and

mTax Accnunt No_
X

Togemer viith alf appurtenance;, all exrstrng or subsequenﬂy emcted o affixed Im-
~-provements or.fixtures, and, unless this Deed of Trust is'b3ing given to secure-an

——extension of consumer credit requiring disclosures under the “ederat Tmtr-ln-Lendmg )

L.)Ar:t Gramor als6 hereby grants to Lendér-a Uniform Commercial Code security in-

iz terest in,all fixtures, _equipment, furnishings ‘and other articies of personal praperty

= now ¢ ‘or sibsequently focated on or used in connection with the groperty; all of the

g fnregomg' Is collectively referrnd to as the Property. Grantor hereby assigns to Lender

& as additional security for the Indebtedness al! present and f iture rents, leases and
pruﬁts from-the Property.

1. HMalnlenance of the Property.

1.1 The Property shall be maintained in good condition-a: alf times. Granior
shall promptly make all necessary repairs; replacements ard renewals so that the
value of the ‘Property shall- bz maintained, and Grantor shal not commit or permit
any wasts on the Property. Grantor shall comply with all laws, or dinances regu|a
tions.and private restrictions aﬂechng the Property. kit

" 1.2 To the extent that the Property coristitutes commsreiel property Grantor
shall operate the Praperty in such manner as 1o prevent detedoration of the fand and
improvements including fences, except for reasonah!e weara id tear. from proper use.

1.3 Grantor shall not demolish or remove any rmprovernem, from the Property
vithout the vrritten consent of Lender.

2. Complation of Construction.

1 some or all of the proceeds of the loan creating the Indebtedness are to be
used to ‘conslruct or complete construction of any |mprovumenl on the Propeny
Grantor agrees:

. 2.1 To.commence construction promptly and i |n any event \vizhln '30°days from
the date of this Instrument, and complete the same in accordance villyany agreements
relating. to construction and plans and_specifications satrsf rctory 1o’ Lender within
8 months of the date of this instrument;
", 2.2 To.allow Lender to inspect the Property at all nmes dunng constmcnon,
.. 2.3 To replace any worlk or materials unsatisfactory to Lender within 15 calen-
dar days after written notice to the Grantor of such fact;

2.4.That work shall not cease on the construction of such- rmprovements for

any reason v1hatsoever for & period of 15 consecutive days

3. Taxes znd Liens.

3.1 Grantor shall pay before they become delinquent all taxes and assessments
lavied against or on account of the Property, and shall pay as due ali cialms for work
dono on or for services rendored or material furnished to tho Propaity,  Spocial
assessmants shall be pald currently, without deferral, unless tho llen for deferred
assessmants Is subordinate o the interest of Lender undai” this; Deed of Trust, or
Lender givas its prior written consent to the deferral. Granto - shzll maintain the Pro-
perty free of any liens having priority over or equal to the intarest o} the Lender under
this Daed of Trust except for *'Permitted Encumbrances” as: defrad in 8.1, the lien
of taxes and assessments not delinquent, and except as otherwisa' provided in 3.2.

3.2 Grantor may withhold payment of any tax, assess ent, or claim in connec-
tion with & gaod faith dispute over the obligation to pay, 0 lo1) as the Lender’s
interest ln tha Proparty Is nct jeopardized. If a lien arises or Is fled as a result.of
nonpayment, Grantor.shall within 15 days after the lien arises or, if a lien is filed,
viithin 15 days after Grantor has notice of the filing, secure the.dischargo of the fien
or depositwrth the Lender cash or a sufficient comporate suraly boyd or other security
satisfactory {o the Lender in an amount sufficiant to discharpt: the fen'plus any costs;
attornays': feas or other charges mat could accrue’ as a ra,ult af a fureclosure or
sa!e tindor tra lien. -

win

. Cresicent [Lake, Oregon ~97425

3 3 The assessor or tax collector of the county in which the Property is located
is authorized to deliver to the Lender a written statement of the property taxes assessed
or owmg at any ftime.

4. Insurance.

4.1 Grantor shall carry such insurance as the Lender may reasonably require.
This shall include insurarice on the Property against fire, additional risks covered by
a standard endorsement for extended coverage, and such other risks as may be
specified by the Lender, Including without fimitation flood and war risks. Insurance
on the Property shall be carried in companies and under policies approved by the
Lender and shail be for an amount equal to the remaining unpaid portion of the In-
debtedness or the full insurable value of tie Property, whichever is less, and an amount
sufficient to comply with any:co-insurance provision in any policy.

-4.2 ‘All policies of insurance on the Property shall bear an endorsement in-a
form satisfactory to the Lender making loss payable to the Lender and shall be daposited
with the Londer. In tha-event of loss, Grantor shall immediately notify the Lender,
who may make proof of loss if it is not made promptly by Grantor, Proceeds shall
be paid directly to the Lender who may compromise with any insurance company
and make a final settlement which shall be binding upon Grantor, The Lender may,
atits election, apply the proceeds to the reduction of the Indebtedness or the restoration
or repair of the: Property. -

4.3:Atleast 30 days prior to the expiration of any policy, a satisfactory renewal
or substrtute polrcy shall be secured by Grantor.

5. Resanm, Morlnar;u Insumru:a Premiums.

5.1 :§f-allowed by law, and if Grantor and Lender do not otherwise expressly
agree in writing, Lender may require Grantor to maintzin reserves for payment of
taxes (including special assessments and other charges against the Property by govem-
mental or quasi-govemmental bodies) or premiums on property insurance or both.
The reserves shall-be created by payment each month o the Lender of an amount
determined by the Leniler to be sufficient to produce by the date they are due amounts
equal to the estimated taxes and insurance premiums to be paid. If at the time that
payments are to be made the reserve for either taxes or insurance premiums is
insufficient, Grantor shall upon demand pay such additional sum as the Lender shall
datermine to be necessary to cover the required payment.

5.2 If the Lender carries mortgage (default) insurance covering the repayment
of all or any part of the Indebtedness, the premiums for such insurance shall be paid
by the Grantor, and if allowed by law, the Lender may require Grantor to maintain
a resarve for such purposes in the same manner as for taxes and property insurange,
and subject to the same agreements.

5.3 If Grantor desires to carry a package plan of insurance that includes coverage
in addition to that required under this Deed of Trust, the Lender, if allowed by law,
may at its option establish and administer a reserve for that purpose. In such event
the premium attributable to the required insurance coverage shall be quoted separately,
and the Lender may permit Grantor to furnish a certificate of insurance rather than
deposit the policy as required in 4.2. If at any time the Lender holds an insufficient
amount in the insurance reserve to cover the premium for the entire package poticy,
the Lender may, at its discretion, pay only that portion of the premium attributable
to the required insurance coverage. If the blanket policy does not permit such partial
payment, the Lender may use the reserve funds for the premium on a new, separate
pc&cy providing the required insurance coverage and allow the package policy to lapse.

i 5.4 Lender shall not charge a service charge for collecting reserves and paying
taxesand insuranca premiums. The reserves shall not constitute a trust. Grantor agrees
that Lender-mzy commingle reserve funds with other funds of Lender, and need not
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oF e benefit of Grartor Grantar agrees that Lerx
n reserves, unless applicable statites require p
standing any contrary agrsement. ‘ :
- ‘Expenditares by Lender, L
* I Grartor shall fail to comply with any provision of this Dad of T tust, the Lender -
may, atits option, on Grantor’s hehalf take the required actid:y and an aniount tha
it expends in so doing shall be added to the Indebtedness. A ;
be payable on demand-with interest at the same rateas pro ided in the not )
the date of expenditire. The rights provided for in this paragraph shall be in addition
to any other rights or. any remedies to which the Lender.may be entitled on account.
of the default, and the Lender shall not by taking the required action.cure the default. .
$0 as to bar it from any remedy that it othérwise would hevehed. i

7. Late Payment Charges. R L

Ta cover the extra-expenses invoived in handling dgling lent payments, Lender *
may charge a late charge on any scheduled payment which Lender does not receive:
within 15 days after the due date, or by the next business day, if the 15-day period
ends on a Saturday, :Sunday,; or legal holiday. The amount of the late charge shall

be as specified in the note or, if the note specifies no late chirge, ——————— -
percent of the payment of principal and interest, or portion ¢f such payment, which -
Lender does;not receive within the 15-day p3riod. The.
or under this Deed of:Trust chall.in no event exceed the. nkudmum charge, if any,
specified under applicable law. Collection of alate charge shallnot constitute a waiver
of or prejudice the Lender's right to pursue-any other right or romedy available on
account of the delinquency. )

8. Wananly; Defense of Title. ) }

8.1. Grantor warrants that he holds merchantable title to e Property in fee simple, -
free of all encumbrances other than (a) those enumerated In the title policy, if any,
issued for the benefit of the Lender in connection with this transzction and accepted
by the Lender; and (b) the encumbrances described as:_

(hereinafter referred to as “Permitted Encumbrances”). s L
8.2 Grantor warrants and will forever dafend the title against the lawful claims,
other than Permitted Encumbrances, of all persons. !n the avent any action or pro-
ceeding is commenced that questions Grantor’s title or the interest of the Lender
under this Deed of Trust, Grantor shall defend the action at €rantor's expense.
8.3 |f any Permitted Encumbrance is a lien, Grantor shal' pay any sums and’
do any other acts necessary to:prevent a-défault or prevent any action or condition
which with the lapse of time, the giving of Totice, or any other zction of a creditor, - .
would be a default or enable any creditor to ceclare a defaul;or foreclose any Permit-
ted Encumbrance which is'a lizn. S e o
9. Hazardous Substances. S X
9.1 Except as previously disclosed to Lender in writinij, Grantor represents and
warrants to Lender as foliows: S
-5 9.4:1.no hazardous su
the Preperty;. . nohnhy ESaE
~.o-» 971.2 1o the-best of Grantor's knowl

bstances are.stored, tocated, sed orhbmduced on

i 9.2 t edge after. d e and diligent inquiry na
hazardous substances are stored, lacated, vsed or produce d on any,adjacent praper:
ty nar have any hazardous substances been s'ored, located, i sed, produced, or released
on the Property or any adjacent property. prior to Grantot

on i ‘ s gwnership, possession
or comtrol of the Propérty.” """ S S
117°9.2 Grantor wil not C2lisé nor permit any activities orf the Property which directy
or indirecty could resultin thé release of any hazardous stibstanice onto or undar
the Properiy orany other property. Grantor agrees to provile written netice to'Lendar
immeciately upon Grantor hacoming aware that the Propa 1y orany.adjacent proper-
ty-is-teing- orihas heen subject:to:a relezsa of:any hazirdouis substance. :i - -
-,-:9.3, Lender.and its reprasentatives may.enter:the Propeity,at any time. for the
purpose, of conducting an eqviranmental audit, committing only such injury. o the

Property.as may-be necessary. to conduct the environmaittal audit. Lender shall not

be required 1o remedy any such injury or campensate Grantor threfor. Grantor shall
cooperstd in all respects In the performantce of the ‘audit’ Grantor shall pay the costs
of any environmental audit if either a defzult exists under this Deed of Trust at the
fime'Lendar arrangés to have the audit performed or the audit reveals 3 defauft par-
taining to hazardous substances. If Grantdr refusesto pai titiznder or its represen-
tatives to conduct an environmental audit on the Propery, Lender. may specificelly
enforce parformance of this provision.” =~ SR
1. 0.4 “Grantor'will indemnify and hold Lender harmless fromiand zgainst any 2nd
all cleims, demands; damages,” clean-up-and other.cos!s, e:qanses; losses, liens,
liabilities,; penalties; fines; fawsuits and otlier praceeding: (including cttorneys® fe3s)
arising diractly.or indirectly-from or,out of; orin any way connected with (i) the brecch
of any ;tepresentation, viarranty,- covenant, or -agreement, concerming  hazardous
substances.conlained herein.or in any. other document ¢xectited by Grantor.in con-
nection. with.the Joan evidenced by, the. note(s); (i) any release. anta ‘or under the
Properly or other property of any hazardaus substarice #hicn occurs as.a direct or
indirect result of the acts or omissions of Grantor; its difuctors, officers, employees,
agents; and independent contractors; and (jif) any releastyonto or uncer the Propery
of any hezardous stubstante which 6ccurs during Grantor's ownership, possession,
or-control of the Property.- - o b s o R
~ . -9.5 If Lender shall at any time, through the exercise o axy of its remedies urdar
this Deed of Trust, or, by taking.a deed, in, lleu of foret losure,, hold title to or ovm.
the, Property in Lender's cwn right and Lender discovers {hate ry hazardous substan b
has been stored, located, used, produced o ‘released anto or undor the Propetty,
Lender may, at its option. convey the Property to Grantor. Grantor covenants and
agreas that it shall accept defivery of any instrument of coiveya:ce and fesume owiner-
ship of the-Propériy in the svent Lender exercises its' option heréiinder to'corvay
the Proparty to Grantor. Lender..at Lencer's solg discration, shall have the rigit to
record aay instrument conveying the Preparty to Gran £ and such recordation shall
be Cesmed acceptance of the instrumeat and conveyines by Grantor. -~ ¢
-3 9.6 - All Grantor's representations, \varranties; coy3nants and cgreements cen-
taingd herein regarding. hazardous substnces, including but not limited to Grantor's
agreement to accept conveyance of the Property from L inde and resume ownership
shall survive_foreciosure’ of thi Deed of Trust or acceptance by Lender of a deed
in liew bf foreclosure, S
1797 For purposes of this Deed of Triist, the térm 'k azandotis Substances™ mauns
any sbstarice of materizl defined or designated'as hazart ous or foXic waste, hazardous
or toxic matenial, or a hazardous; toxic or radioactiva substance (or designated by
any othar similar: term) by.any applicable federal, state o local statute, regulation
or ordinance now in effect or in sffect at any time during either the term of this Dued:
of Trust or however long Grantor remains in possession, custody, of control of the
Proparty following either foreclosure of this Deed of Trust or acceptance by Lender
of a dezd in lieu of foreclosure. .

i

ment of all reasonable costs, expenses and attorneys’ fe

. suich steps as may be necassary

lata charpa under tha nate .

B

* Lender may exercise Lende
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s

rd shall-mean the-award -after-pay--
e necessarily paid or incur-
in.connection with the condemnation.
condemnation is filed, Grantor shall promptly take
to defend the action and obtain the award. Granter
net-proceeds of any condemnation award.

by.Grantoriand the:Lender
.-10.2, 1f any,proceeding in

hereby assigns: to Lender the
11. Imgposttion of Tax.:

. 11.1 The following shall constitute taxes to which this paragraph‘appli.es:
- (a) Aspecific tax upon trust deeds or upon all or any part of the Indebtednes;

/ secured by a deed of trust.

" {b}-A specific tax on the owner of property covered by a deed of trust which

; the taxpayer is authorized or required to deduct from payments on the deed of trust.

(c) A tax on premises covered by a deed of trust chargeable against the
Bengficlary under the deed of trust or the holder of the note secured.

(d)” A specific tax on all or any portion of the Indebtedness or on payments of
principal and interest made by a Grantor under a deed of trust.:

. 11.2 |f any federal, state or Jocal tax to which this paragraph applies is enacted
subsequent to the date of this Deed of Trust, this shall have the same effect as a
4 defailt unfess. the following conditions are met:

Grantor may fawtully pay the tax or charge imposed, and - o

{b) Grantor pays or offers to pay the tax or charge within 30 days after notice
from the Lender that the tax law has been enacted.

12. Due on Sale Clause. :

Grantor agrees that Lender may, at Lender's option, declare the entire In-
debtedness immediatety due and payable if all or any part of the Property, or an in-
terest therein, is sold, transferred, further encumbered, or alienated. If Lender exer-
cises the option to accelerate Grantor agrees that Lender may use any default remedies
permitted under this Deed of Trust and under applicable law. Grantor agrees that
r's rights under this Due-On-Sale provision each time all
or any part of the Property, or an interest in the Property, is sold, transferred, further
encumbered, or alienated whether or not Lender previously exercised Lender’s rights
under this or any other Due-On-Sale provision. :

‘default and the Lender may exercise any or ali of the remedies available to it in the

event.of

ondemned, the Lendar may atits elec-
proceeds of the award be applied'on” -

13. Security Agreement; Financing Statements.

_. 113.1 In addition fo its status as a Deed of Trust this instrument shall also con-
stitute a security agresment with respect o any personal property and fixtures in-
cluded within the description of the Property. 1t shall also be effective as a financing
statement filed as a fixture filing from the date of its recording and shall remain effec-
five as a fixture filing untit it is released or satisfied of record. \f Grantor does:not
have an interest of .record in- the real property the name of the record owner-is
e o Forthe purposes of this instrument being effective as
a financlng statement, Grantor is the *‘debtor”” and Lender is the *secured party"’-

13.2 Grantor. shall join with the Lender in executintg one or_more_financing
statements under the Uniform Commercial Code and shall file the statement at Gran-
tor’s expense in all public offices where filing is required to perfect the security in-
terest aclyf ctgg Lender in any personal property and fixtures undar-the Uniform Com-
merch g. : vt

14. Defaull.
-+ The following shall.constitute events of defauit:
- -14:1. Any portion of the Indebtedness is not paid when it is due. . . -
~. 14.2 Grantor fails within the.time required by this Deed of Trust to make any
payment for taxes, insurance, or mortgage insurance premiums or for resgrves for
such payments, or any payment necessary to prevent filing of or discharge any lien.
i T_1,4,3 Grantor breaches any representations o warranties contained in this Deed
of Trust. = 7 ‘ :
14.4. Grantor breaches any covenant or agreement contalned in this Deed of
Trust reganding’ hazardous substances. : "
~14.5 Grantor falls to perform any other covenant o agreement contained in this
Deed of Trust within 20 days after receipt of written notice from Lender specifying
the failure. : e
: .14.6 If this Deed of Trust secures a construction loan, any failure of Grantor
or buildar ¢r-any other persen or entity to comply with or perform any provision of
any construction loan agreement executed in connection with the loan within 20 days
affer. receipt of written_notice from Lender specifying the failure. o
147 Defaultia any obligation secured by a lien which has or may have priority
over this Deed of Trust, or the commencement of any action to foreclose any prior fien.
" 148 Fither Grantor or Borrower become insolvent, file a voluntary petition in
bankruptcy, become subject of an involuntary petition in bankruptCy, make an assign-
ment for the benefit of creditors, or consent to the appointment of a receiver or trustee
for any portion of the Property or all or a substantial part of Grantor's or Borrower’s
assets. ’ R
“44.9 'Default by ‘Grantor or any predecessors in title of Grantor, as lessee or
sublessee, under the terms of any lease of sublease of the Property to which Grantor
is a party or through which Grantor's interest in the Property is derived.

15. Releass on Full Performance.

- -\When all sums secured by this Deed of Trust are paid Lender shall request Trustee:
1o recofvey the above described real property. Trustee shall, without watranty, reconvey
the.real property to the person lagally entitied thereto. Such person shall pay all fees
for filing the reconvayance and shall pay Trustee a reasonable fee for preparation
and execution of the reconveyance instrument. o

16. Rights and Reredies on Dafault.
16.1 Upen the occurrencs of any eveat of default and at any time thereafter,
Lender may exercisy afy one Or mofE of the following rights and remedies:
() The right at its option by netice to Borrower to deciare the entire Indebtedness
immediately due and payable. .
. (D) With respect to all of any part of the Progerty that constitutes realty, the.
right to foreclose by judicial foreclosure in accordance with applicable faw. " -
<" (¢) The right to have the Trustee sell the Property in accordance with the Deed
of Trust Act of the State of Oregon and the Uniform Commercial Code of the State
of Oregon where applicable, at public auction to the highest bidder. Any person ex-
cept Trustee may bid at the Trustes's sale. The povier of sale conferred by this Deed
of Trust and:the Jaw is not an exclusive remedy and when not exercised, Lender may
foreclose this Deed of Trust as a mortgage. The Trustee is not obligated to notify
any party hereto of a pending sale under any other deed of trust or of any action
or progeeding in which Grantos, Trustee, or Lender sivall be a party, uniess stch action
or pracaeding Is broiight by the Trustee. o
4 4 - ot whii ;
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- " *%*Borrower shall comply wi

. eaosz

y'a1l of the terms and conditions of ‘the Term Special Use

. Permit issued by the U.S. Dept. of Agriculture, Forest Service, dated April 29, 1976

" covering the Property.

(d) With respect to all or any part of the Property thit ccrstitutes personalty,
the rights end remedies of a secured party under the Uniform1 Commercial Code.:

(6) Tha right, without notice to Grantor, to take possessioi of the Property and
collect all rents and profits, including those past due and unpa’c, and apply the net
proceeds, over and ahove th2 Lender’s costs, against the Inc'ebtedness. In furtherancs
of this right the Lender may require any tenant or other-user to make payments of
rent or use fees directly to the Lender, and payments by such tenant or user to the
Lender in response to its demand shall satisfy the obligatio for which the payments
are made, whether or not any proper grounds for the demand existed.

(f) The right to have a receiver appointed to take possession of any or all of
the Property, with the powar to protect and preserve tha Property and fo operate
the Property preceding foreclosure or sale and apply the proceads, over and above
cost of the receivership, against the Indebtedness. The raceiver may serve without
bend if parmitted by law. The Lender's right to the appoir tmen: of a receiver shall
exist whethar or not apparent value of the Property exce:ds he Indebtedness by
a substantial amount. ]

(9) Subject to any fimitations imposed by law, the right to obtain a deficiency
judgment in the event the net sale proceeds of any foreclc sure sale are insufficient
to pay the ‘entire unpaid Indebtedness. - '

- (h) Any other right or remedy provided in this Deed of Trust, the promissory
note(s) evidencing the Indebtadness, any construction loan agreem.ent, any other securi-
ty document, or under law.

16.2 In exercising its rights and remedies, the Lender and Trustee shall ba frea
to sell all or any part of the Property together or separately or to zell certain portions
- of the Proporty and refrain from selling othor portions. Tho Leider shell be entitled

to bid at any public sale on all or any porsion of the Proarty.

- . 16,3 The Lender shall give Grantor reasonable notice of 1ho time and place of
any public sale of any personal property or of the-time afiar w'ch any private sale
or other intonded disposition of the Property is to be mace . Resonable notice sha!l

- mean nolica given:at least ten days before the time. of tiie s> or dispesition.

4 Fowaiver by either party of a breach of a provisicn of this agresment shell,
stitite a waiver of or prejudice the‘arty’s right ot ierais2 to demand strict
3 vith that provision or any other arovision. Eleclion hy the Lender to pur-

any remedy shall not-exclude pursuit ¢f any other rainedy, and an election to

make expenditures or take dction to perform an abligation of Gre.rtor under this Deed;
not affect this Ler car’s right to declary

of Trust fter failure of Grantor to perform shail 1
a-default ard exercise its reredies under his paragrapl

, - INDIVIDUAL ACKNUWLEDGEMENT -
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- STATE OF OREGON_
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)
) ss.
)

PIIRTII:RSHIP ACKNOWI.EDGEMENT

16.5 In the evant suit or action is instituted to enforcs any of the terms of this
Deed of Trust the Lendar shall be entitled to recover from Grantor such sum as the
court may adjudge reasonable as attorney's fees at trial and on any appeal. All
reaspnable expenses incurred by the Lender that are necessary at any time in the
Lender’s opinion for the protection of its interest or the enforcement of its rights,
including without limitation, the cost of searching records, obtaining title reports,
surveyors' reperts, attorneys’ opinions or title insurance, whether or not any court
action is involved, shali become a part of the Indebtedness payable on demand and
ghall bear :ntergst at the same rate as provided in the note from the date of expen-

iture until paid.

17. Natics.

Any notice under this Deed of Trust shall be in writing and shall be effective
when actually delivered or, if mailed, when deposited as registered or certified mail
directed to the address stated in this Deed of Trust. Either party may change the
address for notices by written notice to the other party.

18. Succession; Terms.

18.1 Subject to the limitations stated in this Deed of Trust on transfer of Gran-
tor's interest, this Desd of Trust shall be binding upon and inure to the benefit of
the parties, their successors and assigns.

18.2 In construing this Deed of Trust the term Deed of Trust or Trust Deed shalt
encompass tha term security agreement when the instrument is being construed with
respect to any personal property or fixtures.

18.3 Atiomeys’ fees. ‘Attorneys’ fess,”” as that term is used in the nots and
in this Dsed of Trust, shall include attorneys' fees, If any, which may be awarded

by an appellate cowrt. See Exhibit "A" attached hereto

and incorpo herein by this _reference.
CON - . - 7[» ¢

bw Qo Cas

‘ CORPORATE /\CKNOWLEDGEFIENT
STATE OF OREGON. )
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