AT 28

39 DEC 12

as Gtantor, Q,SPSI)

o 0, T

Peme {{icroen Pewerr. .

Aomy Eecew [Berieeir

as Béneficiary, : oo : B ;
PR S g AEET WITNESSETH:
‘Grantor irrevocably grants, bargains, sells and con
v g Coungi',“«:)fegon, deserii>

Bisee 31,

CHNPTH

together with all and singular the t ts, heredit.
now or ‘hereafter appertaining, and the rents,
tion with said real estate.

rid

Elamr.

od as:

veys to trustee in’trust, with power of sale, the property

ts and appurtenances ‘and all other rights thereunto belonging or in anywise
issues gmd protits thereof and all tixtures now or hereafter attached to or used in connec-

s FOR,THE ,PU%SE_ OF . SEC iN(i,;I}.E BEORMANCE of pach.agreement of grantor herein contained and payment of the

u G B AAEED.

L. AU Pl e

Dollars, -with.interest -thereon according to the terms of a promissory

noto of even date herewith, payable to beneficiiry or, oy

not san;ne;' paid, tfo .be dite and piz&ablé JUE .

ler. and, made . by. grantor, the final payment of principal and .interest hereof, if

v s I9f2:-‘----' R

The date of maturity of the debt securecl by this instrument is the date, stated above, on which- the ﬁna) installment of said note

‘becomes due and payable, In the event the within:described property,
sold,  conveyed, assigned or alienated by the grantor svithout. first.

then, at the beneficiary’s option, all obligation: secured by

this ins:?
herein, shall become immediately due and payable.:: -+ i

To protect the security of this trust deed, grantor.agrees: .<

1. To protect, preserve and maintain said property.in good condition
and repair; not to remove or demolish -any building o improvement thereon;
not {0 _commit or_permit: any waste of said property..._ .. .. [

To complete or restore promptly and in jood -and workmanlike

a building or. impi men: it
destroyed.-thereon, and pay \when due all costs incurred therefor. . -

“7.13."To comply with all laws, ordinances, regula‘ions, covenants, condi-
tions and restrictions allecting said property; if the beiteficiary ‘so requests, to
Join “in ing such fi. I 3 pursuant to the Unilorm Commer-
cial Code as the beneficiary may require and to pay for liling same in the
proper public oflice or offices, as well ‘as the cost of all ficn searches made
by filing. oflit or hing ies as may be desmed! desirable by the
beneliciary, : 1y

4. To provide and continuously ‘maintain insurance on the buildings
now or hereafter -erected on the said premises against loss or damage by lire
and such other hazards as the beneliciary may from time to time require, in
an ‘amount not less than. $.......... cve b aeemen.y Writteny.in

panie table to the b with loss -able’ 10 - the latter; all
policies of insurance shall be delivered 'toithe. beneliciiry as scon as insured;
if the grantor shall fail .or any reason !0 procure any such insurance and to
deliver:said’ policies to the beneficiary at least fifteen d.ays prior to the expiras
tion ol any policy of insurance now or herealter piaced on. said buildings,
the bencliciary may procure the same: at grantor's experse. The amount,

collecied under any - fire. or. other: insurance po'icy may be applied. by benefi- . -

ciary upon any indebtedness secured hereby and in such osder as beneficiary
may. determine, or at option of beneliciary the entire smount so collected, or
any part thereof, may.be released {o grantor. Such application or release shall
not, cure, or waive any, delault or notice of default heraimder or invalidate any
act done pursuanf to such notice.

5. To keep said premises free from constructiot liens and to pay all
taxes, assessments and other charges thot may be levi:d o- assessed upon or
against_said. property. before any. part ol such taxes, assextments and other
chasges Hecome past” duelor delinquent vind promptly celiver receipts therefor
to-buneficiary ‘should the grantor fail te: make paymert of ‘any taxes; assess.
ments, ' insurance: premiums, -liens . or other charges payable: by drantor, either
by, direct, payment or Ay . providing. Leneliciary, with {unis with  which to
make such payment, beaeticiary may, at its option; taake payment thereof,
and the amount so paid; 'with interést at the rate set forth ja the note secured
hereby, together .with_ tha. obligations devcribed ‘in :paryrapts 6 and:7 ol this:
trust.deed, shall be added to and bLeconie a part of the debt secured by this
trust deed, without waiver of any rights arising Irom: brecch of any ol the
covenants hereof and for such payments, with interest 1s aicresaid, the prop-
erty bhercinbeiore - described,  as well as: the . grantor, shall he: bound to:the:
same extent that ‘they arc' bound for the payment oi the. obligation herein
described, and all such pay s shall be i ediately . due_and. payable with-
out’ niotice, and: the nonpayment thereof shall, at the optiont of the beneliciary,
render -all sums secured by this trast deéd immediately idue and payable and
constitute a breach of this trust.deed. . . T

6. To pay all costs, fees and expenses of this t-ust.including the. cost
of title ssarch as well as the other costs and expenses’ 3f the trustee incurred
in connection with or in enforcing this obligation and trustee’'s and attorney’s
fees actually incurred. . .. X .

7.:To appear in and delend any: action ‘or ‘proceeding purporting to
affect the:security .rights or. powers of .beneficiary orinrstees and in-any suit;
action or proceeding in which. the .beneficiary or trustes may appear, including
any suit for the foreclosure of this deed, to pay all costs ond expenses, in-
cluding ‘evidence of title and the beneficiary’s or truste:'s altarney’s fees; the
amount of atforney's fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from: :ny. judgment or
decree ol the trial court,” grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b icimy’s or trustee's attor-
ney's {ees on such appeal. B

It is mutually agreed that:

8. In ihe event that any. portion or all of said [iope.—t,v shal? ke taken
under the right of eminent domain or cordemnation, betelici iry shall have the
right, it it so elects, to require that all or any portion of the monics payable
as compensation lor suck taking, which are in excess o! the amount required
to pay ezll reasonable costs, expenses and attorney’s fres necessarily paid or
incurred: by grantor in such proceedings, shall be paid t> beneficiary and
applied by it first upon any reasonable costs and expenies an! attorney’s fees,
both in the trial and appcliate courts, necessarily paid ‘or incurred by bene-
liciaty in such proceedings, and the balance applied - 1pon: the indebtedness
secured hereby: and grantor agrees, at ils own_ expe) ¢ to fake, such actions .
and exedute such’instrumments . as: shall he’ nécéssary oblaining such” com- :
pensation,. promptly upon . beneficiary's reguest.

. At any. time and from time to time upon w.itter; request ol bene-
liciary, . payment of its fees and presentation of thi:' ceed knd the note for

sment, irrespective of the maturity dates expresse

which may be cinstructed, damaged or i

services mentioned in this paragraph shall be not less than &5 . e
i i 10, Upén any-default by grantor hereunder, benéliclary :may~at-any

or any part thereof, or any interest therein is sold, agreed to be

having obtained the written consent or approval of the beneficiary,.

cthérein;

. o Lo R Dot
S S R : . < .

granting any easement or creating /any. restriction theréqh~.(c)}" join in
subordination or other agreement- atlecting this deed or: the Hdigwy f

o enarge .

s thereol; (d) reconvey, without warranty,-all or any part-of Thé (grio,‘:u‘ty The

“grantee 'in_any reconveyance may be" described - as 'the *'pefsqp. . br,
legally entitled thereto,”” and the s

be conclusive proof of the truthtulness: thereol. Trustes s Feés

soms
for any,;p'f;‘t{ac
time, without rnotice, either in perton, by agent or by a “receive >

n €0 De-ap+*
pointed by a court, and without regfard ro the adequacy of-any secu?i‘t)“'lg(
the indebtedness hereby secured, enter upon and take possession.of said prop-

“any._

recitals therein of any Inattefs‘or iacts shall, o

erty or any part thereof, in its own name sue or otherwise colléct. the rents,..

issues’ and :probits, including those past due and unpaid, and apply the "iarrie,
less costs arid expenses of operation and collection, including reasonable attor-
ney’s fees. upon any indebtedness secured hereby, and in such order as bene-
fictary may determine.

- 11. The entering upon and taking possession. of said property, the

i collection of such rents, issues and prolits, or the procreds ot fire and other

* insurance-policies or compcnsation-or awasds for any taking or damage of the

property, and the application or relense thereol as aloresaid, shall not cure or
t waive any default. or notice of default hercunder or invalidate any act done
pursuant to such notice.’

-+ «12,.Upon.delault by grantor in payment of any indebtedness secured
hereby or .in" his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums d hereby il fiately due and payable. In such an
event the beneficiary at his election may proceed to foreclosg this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to loreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of delauit
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed fo foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and al any time prior to 5 days belore the dare the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults, If the default consists of a failure 10 pay, when due,
sums secured by the trust deed, the default may be cured by paying the

. entire amount due &t the time of the cure other than such portion as would

* not then be due had no detault occurred. Any other default that is capable of

. being cured may be cured by tendering the performance required under the

obligation, or. trust ‘deed. In any case, in addition to curing the default or
; defaults, the. personi elfecting the cure shall pay to the beneficiary all costs
- and expenses’ actually incurred in ‘enforcing the obligation of the trust deed
todéther “with trustee’s and attorney’s fees not exceeding the amounts provided
- by law ;- s »
v 14, ‘Othenwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo which said sale may
- be postponed as.provided by law. The trustee may sell said property either
in_ one' parcel or in separate parcels and shall sell the parcel or parcels at
auclion 'to “the highest: bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
; the property so sold, but without any covenant or warranty, express or im-
* plied. The recitals in the deed of any matters of iact shall be conclusive proof
: of the truthiulness thereol. Any. person, excluding the irustee, but including
the grantor and beneficiary, may purchase at the sale.

5. When trustee sells pursusnt ro the powers provided herein, frustee
shall apply the proceeds of sale 1o payment of (1) the expenses of sale, in-
cluding the compensation of the frustee and a reascnable charge by trustee’s
attorney, (2} to the oblitation secured by the trust deed, (3) ta all persons
having recorded liens subsequent to the interest ol the trustee in the trust
deed ws their interests may appear in the order of their priority and (4} the
mrp'Ius. il any, to the grantor or to his successor in interest entitied to such
surplus,

16. Bencliciney may Irom time (o time appoint 4 successor or succes~
sors 10 any trustee narmned herein or to any sucvessor trustee appointed here-
under. Upon such appointment, and without conveyance o the successor
trustee, the latier shall be vested with ali title. powers and duties conlerred

- upon any trustec herein named or appointed b frr. Each such appoi
and subatitution shall be made by written instrument ex~cuted by bensliciary,
. which, when recorded. in the mortgage records of the county or counties i

which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

. 17, Trustce accepts this trust shen this deed, duly executed and
acknowledged is.made X public record as provided by law. Trustee is not
blidated

endorsement (in case of full re vey , tor ion), without al} J
the liability of any person for the payment of the indiblec'ress, trustee may
(a): consent to the making of any map or plat of said property; (b) join in

to nocily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
i shall be a party unless such action or proceeding is brought by trustee.

NOTE:. The Trust. Deed Ac provides that the trustee. hereur der Tust. be either .an a:fq.tﬁe*}. who ,is on

or .savings .and lean ‘ossociation -guthorized ‘to’ do

property of this state, its subsidiaries, offiliotes, agents or branciies, the United Stat

active member. of the Oregon State Bar, o -bonk, trust company

busingss under ‘the lows'of Oregor ‘or the United States; o fitle insuronce cempany authorized to insure ‘title to reol

s or any agency thereof, or an essrow agent hicensed under ORS 896,505 to £96.585.




to an witi th benefici.

ully -seized in feé simple of-said-dsscribed real probel'ty»

jclﬁihﬁng under hitn; that ke is law-
“unencumbered - title thereto - e

"The grantor warrants that the procieds of the Toan represented by the above described note znd this trust deed are:

: (a)* primarily for grantor’s personel, femily or household purposes(see I'mport,

Notice below),

(5) for ‘an organization, or (even'f grantor is a natura’ person) are ior}u ness oY commercial purposes.

This deed. applies to, inures to the benefif of and binds zli parties héreso

personal repr ives,
secured :hereby, whether or not n
' IN WITNESS WHEREOF, said grantor has hsre
 * IMPORTANT NOTICE: Delato, by lining oo, whichover warranty (a) o
not applicuble; if 'v/orranty (a) is. Icable ard the benoticidry is ‘g <aditor
as:such  word iz’ dofined in the Trethein-Lending:Act and. Regulation 1, the
bcn’ﬂclmfy, MUST comply ‘with tha ‘Act.and- Rugulation’ by making ragaired
sl

. { ;- for shis purpose use Stevens-Ness Form 1o, 1319, or equivt fent,
It éqr‘n’plfgnc’o with the Act.is. noi roquirad, disrogarnd this notice, '

{1 the signer of the abave is o corporation,
vse the form of acknowledgement oppesite.}

STATE OF ORECOI, A/ FNPH

| Countyor.... (eAmic

. “This _instrument was a»clilmbti"le’d'ged« before me on
SRMRRRI (BN s

" Notary Public ior 6x

=(§ EAL)

.My commission expires:

rs and assigns. The term beneliciary shalf:
! neficiary herein, In constpling
donder includes the leminine and the neuter, and the, singular nurnber ificlude

s, legatees, devisees, administrators, executors,
r and owner, including pledgee, of the confract
.Whenever the context so requires, the masculine

e day and year first above written,

AtooA

STATE OF QREGON.
ey ‘Counf)f‘o{, . : el
T’uos instrument was agknowledged before me on ... .. 1[=~ [

& ﬁu?éry Public for Sméon/&

M commission expires: /0

“REQUEST. FOI. FULL RECONVEYANCE

CLARK50UNY,, 8§

b‘c ‘us‘a;d only vfh«m 'e.hllg‘n!ll:f huvo hf.n pci?, M, hpuglntmerg EXE"L‘S é&'{’n 1991 ) g

 Trustee *°

X The underaigned is the Lgéal ou?nér eixd‘hoIdrer él, all xndeb!cdness secured »by,thg foregoing trust deed. All sums sacured by said
frust. deed have besn fully paid and satistied. Yoy hereby. are direted, on payment, to you. of any sums owing to you under the terms of

saig:" trust deed or pursuant to statute, to cancy! all evid

1

‘hérewith together iwith said trust deed) and Vo reconvey, without .
e o N AR St A et vtrrilliin
ste ) " ) inder the same, M. I‘recsgygg;qpe,ayd:"c?cw:

of indab

1833, secured. by said trust deed (which are delivered fo -you
.10 the parties designated by the terms of said trust deed the

Baneiiciary-w o

i Do net lose or destroy this Trust Dosd OR THE Nﬁ\‘E aahich it ucurﬁ. Both must be deliverad fe the trustee for canceliation before reconveyance will be mode.

 TRUST DEED

I STEVENSINESS LAW PUB. CO.. PORTLAND. ORE. .. - .

W £ fec

e

FOR

i i.1:. AFTER RECORDING RETURN TO. . .. i3
I W Soynes Juir oo, |

Lo Uty Ly Y9y

'SPACE SIESERVED:

" RECORDER'S USE -

STATE OF OREGON,
County of ......Klamarh.
v . - L certify that the within instrument
" was received for record on the 13th. day
2 of . Dec. .19..89,
“at 1128 o'clock .A. M.; and recorded
in book/reel/ volume No.
page . 24063......... or as fee/file/instru-
" ment/microfilm/reception No. ....8985,
Record of Mortgages of said County.
: Witness my hand and’ ‘seal “of'
County affixed. A

;Eyslxmﬁiehn..._c.cmmx;c
nAME 3

TITLE

_hBugep




