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as'Beneficiary, " T
S e R WITNESSETH: SRRC v
9(zantor irrevocably grants, bargains, sells . and: conveys to trustee in'trust, with power

Counity, Oredon, described as: * :

Lismims Fpus foserr Ecoms [air ooy

together with all and singular the t ts, heredi?, and appurtenances and all other rights thereunto belonging or in anywise
riow or” hereafter appertaining, and the renits, isszze&'and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate. : E S

OR THE. PURPOSE | OF ;ECUIBIN(:‘:PERFORMAHCE of, each. agreement of grantor herein contained and payment of the

iV - B -
iy Fat Lhewreca Ly e+ T

o ﬂiﬁ'} I T TSRS P S ~wieow o Dollars; with interest thereon according to the terms of a promissory
niote of even dglg he;evx{x{h, payable to, bereticiay or ‘order;and'ryqde» by, grantor, the tinal payment of principal and interest hereof, if
not sooner paid, io be. due. ard.payable. . K “,(/G' V£ e di i ey 19?¢ o :

 The date of maturity ol the debt se:ured by this instrurment is the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sola, agreed to be
so)d, conveyed, assigned or zlienated by the grantor without “irst having obtained the written consent or approval of the behéﬁcia_ry,,,
then, at the beneficiary’s option, all obligetions secured by this instrument, irrespective of the maturity dates expressed therein" or
herein, shall become immediataly due and payzble. - - R RS B S -

"8I 0EC 13 AMIT o6

To protect the security of this trusr dead, grantor agrees: . L : 5 . — [

1.. To protect, preserve and maintain saic! property in good condition  Aranting any easement or creating any _restriction thereon: (¢J Jom  m-~amy. !
and repair; not to remove or demolish any building or improvement thereon;  Subordination or other agreement aflecting this decd or the lien 9’:‘:”3'25 ]
ot to commit or parmit any waste of said PrOPertyy o . oo thgn;g!; {d) _reconvey, withour warranty, all or any part of the progerty. The -
777772, To ‘camiplete or restoré promptly and in good and workmanlike  4ranteé ‘in’ any reconveyance may be described as the ‘‘percofor, persons”
manner any building or improvement which may ‘be constructed, damaged or - .:1edally, entitled .thereto,” and the recitals therein of any matters.or-{acts shal
destroyed. thereon, and pay when due all cosis incu-red therefor. : be conclusive proof of ‘the truthtulness thereof. Trustee's lees for any, of_tke

' 3. To comply with all laws, ordinances, 1edulations, covenants, condi- . Services mentioned in this paragraph shall be not less than $5, KAt
ns and. restrictions allecting said property;- ifithe: benéliciary so requests, to L ?. Upon’ any. default by grantor hereunder, bbenelicinry may, of_hny
Join in ting such fi; H pursiz ntto the Uniform ‘Commer- time . without notice, either in person. by agent or by a receiver lo’he.__ap i
cial Code as the beneliciary may require and to pay for liling same in the pointed by a cour!, and without regasd to the acdequacy of any securily fof -
Y ) g r

proper, public oflic: or olfices, as well as the cost of all lien searches maede  the indebiedness hereby secured, enter upon and take possession of said prop-
by fliling officers or searching agencies as may .e decmed desirable by the erty or. ‘:iny P«;{t rhercocf,. in a}:s own nag:e su:-dor oth;rwise collect the rents,
Dbereliciary. i R - .issues and profits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs” and . expenses of operation and collection, including reasonable attor-
now or herealter erected on the ssid premises agiinst Joss or damage by fire ney's fees upan any .indebtedness secured hereby, and in such order as bene-
and such other harards as the bereficiary may lrom time to time require, in ficiary ‘may determine.
an amount not less than §. . JEOR R feiie .., Wriften in H 11. The  entering upon and taking possession. of said property, the
companies acceptable to the beneliciary, with lais peyable. to the latter; all collection of such rents, issues and profits, or the proceeds of lire and other
policies of insurance shall be delivered to .the benefic:ary as soon as insurced; © i < policies or pet ion or awards for any taking or damage of the
if the grantor shall lail .or any reazon to procurn: any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver. said . policies to the beneficicry at least lifteen days prior to the expira- = ‘vaive any default or notice ol default hereunder or invalidate any act done
tion ol any policy of insurance row or herealicr gla»:ed on. said - buildin Js, pursuant to such. notice.
the beneliciary muy procure the same af granfor's expense. The amount . +12. Upon-default by grantor in payment of any indebtedness secured
collected: under any, fire or other insurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, time being of the
clary upon any indebtedness secured hereby and in. such order as beneficiery OO0 O0 respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneficiary the entire amount so collected, or g oqaie all sums  secured hereby immedintely due -and payable. In such an
any part, thereol, may be released 1o grantor. Such application or release shall (Ul 0 beneliciary at his election may proceed to foreclose this trust deed
not ;‘.",e~°‘.' watve any' ld(;’lault‘.ar natice of default hercunder or invalidate any in equity as a rmortdage or direct the trustee to loreclose this trust deed by
act done’ pursuant to such notice.” . . advertisernent and sale, or may direct the trustee to pursue any other right or

5. To keep said premises Iree from construction liens and to pay .l remedy, either at law or. in equity, which the beneficiary may have. In the event
taxes, asse;smen(s .‘:ndbot[her charges “h"‘t[ ma’)’z b‘" levied or ”5":5“1 ?’pm;bur the beneliciary elects to foreclose by ‘advertisement and sale, ‘the benel;'cg!ry Ac;r
against said property before any part of suc .1xes,  assessments and other d c. to be recorded his written notice of deiault
cﬁérges‘.bgccme past’ due or delinquent and p’.°mi3t’y!d"‘l“'ef.me'p‘s therelor :a’r’a:i thr::;s:elzcst?:r?t:xgsrlt:h:nsaidalc‘lseescr?be; real property to satisty t’he obligation
Lo ‘beneliciary; should  the grantor fail ‘to maké puyment of any taxes,"asiesss' ([ od Rereby wheseupon the trustee shall fix the time and place of sale, give
ments, -insurance. preriums, :liens ot other charget payable by- grantor, eicker - [l Syp L Fpen required by law and proceed to foreclase this trust deed
by direct payment or by providing beneficiary witk, tunds with - which - to ; i in ORS 86.735 to 86.795. . .
"{"ke such ‘payment, bencliciary may, at its oplion, make payment theteof, in the m-a{mj;tgrro:;:ge;:l";:g hsas commenced loreclosure by advertisement and
and the aifiount 50 puid,’ with'interest at the rateiset lorth in"the note“secur=d'  po and of any time prior to 5 days belore the date the trustee conducts the
hercby, together with the. obligations described -in paragraphs. 8 and. 7 ot this:  Cile, the grantor or any. other person so privileged by ORS B86.753, may cure
trust deed, shall be addéd to and become a part of the debt secured by this 1o’ default or delaults. It the default consists of a failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of tie sums secured by the trust deed, the defdault may be cured by paying the
covenants_hereof and for such payments, with intcrest o3 aloresaid, the prop- entire amount due at the time o} the cure other than such portion as would

erty hercinbelore ‘described, as. well as the granior,: shall be bound:fo tae. [0, then' bé due ‘had 'no default occurred. Any other defailt that is capable of
same extent :thit ‘they  are bound for'the payment ol the abligation he being cured may be cured by tendering the perlormance required under the
described, and all such payments shall be immedintely due and payable with- obligation or trust deed. In ‘any case, in addition to curing the default or
out notice, ‘and. the nonpayment thereof shall, at' t.ic ojstivn ‘ol the beneliciary, defaults, the person cilecting the cure shall pay to the beneliciary. all costs
render-all sums secured. by this trust: deed immediatels due and payable and = o4 expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach; of this frust deed. N L R together with trustee’s and attorney's fees not exceeding the amounts provided

. "' 6. To pay all costs, fees and expenses of this rrust_including the cost by law.: . T -
of title search as well as the other costs and exptnses of the frustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing rhis obligation ind trustee’s and attorney’s place designated in the notice ol sale or the time to which said sale may
fees actually incurred. | W . e be postponed .as provided by law. The trustee may seil said property either

7. To appear in and defend any action or proceeding purportin} {0 " jn one parcel 'or in scparate ‘parcels and shall sell the parcel or parcels at
allect the security: 1ights orpowers ol beneliciary or: trustee; andin. any.auit, - ‘suetion’ ta the highest. bidder for cash, payable at the time of sale. Trusfoe
action or, proceeding.in which the buneliciary or (ristee may appear, includir shall deliver_to:the purchaser:its deed in lorm as required by Jaw conveying
any suit ‘for the loreclosure”of this deed, (o pay all costs and cxpenses, in- ~ ghe property 3o sold, but without any covenant or warranty, cxpress or im-
cluding evidence ol title. and the beneliciary’s or frustee s attorney's lees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount ol attorney’s lees mentioned in this parad-aph ¥ in all cases shall be ol the truthfulness: thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event ol an appeal irom any judgment or the grantor and bencliciary, may purchase at the sale.
decree of the trial court, grantor further agrees 't pay such sum as the ap- 15. When trustee sells pursuant 10 the powers provided herein. trusfes
pellate court. shall adjudge reasonable as the. benliciary's or trustee’s atio-- shall apphy the procesds of saie to payment of (1) the erpensss of sale, in-
ney's fees on such appeal, cluding lhc)oon)pegsa.‘;g;l of the rr:x::iebandha rmscr;;ilde charde by’trustee's

2. rn . . attorney, (1) to the obligation secu s the trust , (3) to all persons

It is mutually agreed tha". . . having recorded liens subsequent to the interest of the trustee in the frust

. 8. In the event that any portion or all of taid nroperty shall be taxen deed as their interests may appear in the order of their priocity and (4) the
under the right of i d in or d. 1, benef, 'y shall have the surplus, if any, to the grantor or to his successor in inferest entitled to such
right, if it so_elects. to require that all or any po'tion of the monies payable surplus.
as compensation lor such taking, which are in extess of the amount required 16. Beneficiary may from time to time appoint a successor or succes-
to pay all reasonable costs, expentes and atforney’s lees neccssarily paid or sors to any trustee named herein or to any successor trustes appointed here-
incurred by grantor in such proccedings, shall e paid to benelictar(y and under. Upon such appointment, and without convasyance 1o the successor
‘applied by it tirst upon any reasonable costs and vxpenses and atforney’s fecs, trustee, the latter shall be vested with all title, powers and dutiss conferred
both in the trial and appell; courts, ily : paid or incurred by bene- upon any trustee herein named or appointed hereunder, Each such appointment
ficiery in such proceedings, ‘and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by beneliciary,
svcured hereby; and drantor agrees. at its own 1 pense. fo fake such actions which, when recorded in the mortgage records ol the county or counties in
.and ,execute such inytruments' as’ shall ‘be necessiwy..in obfaining such corr  which the property-is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneficiary’s request. - B of the successor frustee.

. At any time and -from time to time ugon vritten request of bens 17, Trustee accepts this trust when this deed. duly executed and
ficizry, payment ¢ s lees and presentation of his deed and.the note for - acknowledfed is made a public recond as provided by Ifaw. Trustee is not
endorsement (in case of full reconveyances, for cercellation), without affectirg obligated 1o notily. any party hereto of peaafind sa's utxfer any other deed of
the’ liability ol any person for the payment of th: inc'ebtedness, frustee nwy teust ‘or of any action or eding in which geamtor, bepeficiary or trustee
(3) consent ta the making of any map or plat ol saic! property; (b) join in shall be a party unless such action or proceeding is brought by tristee.

R S i NS ! 4 L < K

NOTE: The Trust .Deed Act provides t.the trustae lierevader must be eithar an attorney, who it an octive member of the Oregon State Bar, a bonk, trust company
ar. savings ;and . loan' ‘assgciation - authorized “fo ‘do -busines:. underthe lows” of Cregon or the ‘Unied States, 'a-title insutonce company autherized 10 insure title to real
property of this stale, its subsidiaries, offiliates, ogents or branches, the Unitec “States or any agency thereof, or an escrow cgent licensed undar ORS 494,505 to 496,585,




'£rgzees toand With thd,fbet{éficfé:y and :tﬁééé; cIéiming under him;’ that ke’
scribod.real ‘property-and-has a, valid, unencumbered title thereto - ..
R T PP PR L S

dranfor warrants that the procacds:of the loan fapresented by the above described note and this trust deed are:
(a)* primarily for.grantor's per;onal, family or housetold purposes ¢ see' Important Natice. ow ), . :
(b) for an ordanization, or (even if granfor is a ‘nataral person) are for business or

. This deed applies to, inures to’ the benefit of and binds all parties: hereto, Es, administrators, executors,
personal representatives, successors and assidns, The term beneficiary shall mean hol tling pledgee, of the contract
secured :hereby, whether or not named as a beneliciary herein. In construing this, eed a gxXt so requires, the masculine
gender»incl_ude's the feminine and the nsuter, and the ;ingqlaf niamber includes tie plural. . , -

"IN WITNESS WHERECF, said grantor has hereunto setfhis hand| thl
L B R B D O St .

y lining out, whichevar warranty (Lf) or (b).js

oty if warranty (a) is opplicabls and the boneficiary is « creditor
as such word: is” defiried in the Truth-in Lt ndir. Act and, Regulaticn Z, ‘the
- benaficiary MUST .comply with the Act:and Reguiation : by. making requirad
disclosures; for thia Purpose ‘use Stevens-Ne¢ss Form:No, 1319, or squivalent.

* IMPORTANT NOTICE; Delota
not licabla; if

I compliance with the Act i3 not requirdd, fistegurd this nofica,

EVADA
{I£ the signer of fhe obove is o ccrporation, . CLARK COUNTY
vse the form of acknowlodgcqnfn! ‘opposite.} .

STATE OF OREGON,

: iTCOl:l’ntyOl . S BRI |

| STATE OF oRscom Cvnps

County of

. .This. iﬁstrumem‘ was :acknoWIedgied .belére me. on

* Notary Public for G‘qﬁml/m/’* v

My commisionosies: (0/S/7/ i ol

Eop

- REQUEST FOR FULL RECONVEYAMGE

- -To bo used only vhen ebligations l\a‘v- been

Ledsouive

paid.

... The uhdersigﬁéd is !I*e legal owns: and hql;i;rvaf all indpbtednesaﬂ secured i)y;the .Iorcgoing frust deed. All sums secur_a'! by‘;_s.t_u'd
: trust deed have been tully paid and satistied. You fereby are directed, on payment to ’yqu;of' any sums owing to you under the ferms- of
said trust deed or pursuant. to statute, 10 cancel all-evidences of indebted 088 -socured by, said trust deed (which are :deliveredto: you
herewith fogether with said rrust deed) and t; reconvey, withour warranty,. fo the parties designated by the terms of said trust deed the
held by ; 1 | recohveyarice and:ddi;m’n_e:z;vta;”to:o N T U N

Baneliciary

befors « Will be made.

Do not lose’ or destray- this Trasr Deed on‘ flllili" NOT: which @t u:v}ng. Ba}ﬁ must be daliverad to lh, trustes for

STATE OF OREGON,
.Coum‘y of Kiamath : S8
I certify that the within instrument

< was réceived for record on the 13th day

L af Dec. 1982,

“at 1128 o'clock A M.; and récorded

* in book/reel/volume No. .M89. . . on

“page ...24066. or as fee/tile /instru-
ment/microfilm/reception No.

Record of Mortgages of said County,

o Witness my hand and seal of

County ‘affixed. h

TRUST DEED
. I, {FORM: No. 881) o

STEVENS-NESS UAW PUB. €0.. POKTLAND. ORE

V' Bewverr Tee

SPACE RESERVED: |
S .FOR'
RECORDER'S USE

- Benoticia

Ek/REcORDING gsl::N TQ R L .
HARA fo deia T T -t Evelyn Biehn.. Gounty.
{Q,/7, L LT oo - NAME v




