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HIS TRUST.DEED, made tli

b4

. TH. : .
L BLEX'T LEE-AND LA RE

-.as Grantor,

i as ‘Trustee, and

G:rant':or:‘\' k

KLAETH

T

i

. .LOT 9. BLOCK-7, KIAMATHLAKE ADDITION T0
PLAT THEREOF ON: FILE IN THE-
0 N o

* THE OFFICIAL.
© KLAMATH: GOUNTY

.

together

now or
tion with said real estate.

RS S .
: sum ol
e Adrve

note of even datc herewith,

not sconer paid, to.bs due and. payable ... ER" 30

The date of maturity of the debt
becomes due and payable.

then, at the bensticiary's option, all obligations secured by
“herein, .shalk become immediately due and payable.:.: .y g

. T6 protect.thé security of this trust deed, grantor. agrees: ;-
1. To protect,” preserve and maintain said property in good condition
or:demolish any build'ng or improvement thereon;
y waste of said propertys .
\Festore | promptly and in
: a or. im emant -which-may be constructed, damaged or .
= destroyed, thereon, and. pay.when due all costs incurred therefor. : ot
s .+ X3, To comply, witk~all-laws, ordinances, 1egulations, covenants, condi-
ons- and ‘restrictions -affecting'said property; it t.ye baneliciary so requests, to
H ing such’ fimancing statements pursuwnt {o the Unilorm Commer-
R -!he~bﬂq¢lldar}'~amﬂy-lequi:e and. to.pav for liling same in: the
- proper ”publ] olfice’ orsotfices, as well as the cust.of all lien searches made
by *#iling -officers - or searching agencies as may be: deemed -desirable by the
beneficiaty., 3, = .1 37~ B o e L -
. To provide ‘and - continuously maintairw insurance on the buillings
now. or. herealter orected on the said premises ‘ylains? loss or damage by~ fire

and :such other hizards a L GUNTF i

‘rom time (o time require, in
an -amount not -le:s th

L e re Wit in
companies acceptable to the beneliciary, with loss pavable to the latter; all
Policies ol .insurance shall be delivered :to.tho. & neliciary as soon a3 insaed;
it the grantor shall lail .or any 1eason to procu-c any such insurance ang_ to
deliver said .policica to the beneliciary . at least lilteen daya prior to the expira~ -
tion of any policy of insurance now or hereal'er placed on said buildiags.
the beneliciary may procure the same al gréntor's expense. The amcunt
collected ‘under’ any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby anc in such order as beneliciary
may determine, or at option of Leneliciary the »ntire amourt so collected, or
any part thereof, may be released_to grantor. Such application or release thall
not cure or waive ‘any delault or_ notice ol defauit hercunder or invalidate any

- act ‘done ‘pursuant to such notice.” '
5.'To keep said premises free from conitruction liens and fto pay all
taxes, assessments and other chargdes that may be lovied or assessed ugon oOr
against said property Bbelore any part of such taxes. assessments and other
charges become past due or delinquent and pra nptly deliver receipts therefor
o beneliciary; ‘should- the grantor tail to make payrent of any taxes, JRaEsE.
nients,. insurance. premiums, liens or other chatles pe yable:by. drantor, either
by direct paymgnt or by providing ~beneliciary witlh funds with, whieh to
make- such payment, beneficiary may, af ifs optiory make payment thereof,
and the amount 30 paid, with interest at the raté set’ forth in the ‘note sscured
hereb, . with the ablidations describgdvimp.lmgmphs 6 and :7 of this :

y,, together.

¢ “deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arisir§ from brecch of any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, .as ;well. as the frantcs, shall. be -bound o the
same extent’ that they are ' bound “for  the paymen: of “the obligation herein
described, and all such payments: shall be jmmudiataly due and payable with-
out ‘notice, and the nonpayment :thereof shall,” at the option of the' bencficiary,
render all ‘sums isecured by. this. trust -deed imniediately:duc and - payable and
constitute a_breach of this trust ceed. ... e .

6. To pay all,costs, fees and expensey of t

¥ this trust including_the cos

ol title search*ay well as the other costs and txpens s of ‘the frustee ircurred " '
in connection with or in eniorcing this obligation amd trustee’s and attorney’s
fees actually incurred. .

: 7 7,.To ‘apptar in ‘and. delend ‘any -action "or®
affect the sécurity: rights or powers of beneliciary ‘or trustec; and_.in: any sut
action or proceeding in which ‘thé beneliciary av frustce. may appear, includ
any suit-for the joreclosure of ' this deed, to ‘piay ‘allcosts and “expent.
cluding evidence of title and the bengﬁciary's ar X d
amount of attorney’s fees mentioned .in this p&ragrap 'S
tixed by the trial court and in the event of an appeal from any ‘judgrient or
decree ol the ftrial court, drantor turther afrets to nay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary's or trustee’s atlor-

ney's fees on such appeal, .
It .is mutually agreed that:

8. In the event that any- portion or all of said property shall ba taken
under the right ol eminent dom.in or condemnatio , benelriary shall have the
right, if it so elects, lo require that all or any portan of the monies x:pyadle

. as compensation for such taking, which are ir:excess of the amount rejuired
to pay. ol reasonablo costs, cxpenses and attarnex’s lees necessarily oaid or
Incurred by drantor in such proceedings, shall: be paid fo beneliciary: and
applied by it lizst upon any reusonable costs ¢ nd expenses and atforneva feen,
both in-the trial and appellate. courts, necess wily paid or incurred by bene-

" ficiary in such - proceedings, ard . the balance ‘applied "upon the _indebt2dness

" secured hereby; and granfcr ‘ajrees, at ‘its own expense, {0 take such ections

‘and’, exécute ‘suchi:instr miénts. as. shall’ be nit cessiry’ in ‘6blaining stich ‘conmi-

P promptly upon- ry's requesis L . : :
. 9. At any time and frcm time to time upon written request of bene-
. ficiary, payment of its fees and’ presentation of - this deed and the note lor
endorsement (int case of full reconveyances, 10 < carcellation), without alfecting
* the liability of ‘any person for the payment of the indebredness, trustee may
: (a) consent to the making of any map or plat of said property; (b) join in.

proceeding purporting ‘to” *
it.

= broes

WITIVESSETH: R . : :
with power of sale,-the property

rtévgcably Exjants, bé:x ggrhs, sells ‘and conveys to trustee in trust,
Cou:n:ty, Oregon, described as: B

THE CITY OF KLAMATH FALLS,. ACCORDING TO
OFFICE OF THE COUNTY CLERK OF .

CTWENTY . SEVEN. THOUSAND: FLVE. HUNDRED. AND.

securec by this instrument is the
In the event tho within described property, or any part thereof, or any i
sold, conveyed,. assigned or alienated by - the grantor without {irst having obtained the written consent or approval of the beneficiary,
this instrument, irrespective of the maturity dates expressed therein, or

“‘good and ‘workmanlike

* be -conclusive - proot of

time without notice,

. insurance policies or compensation or

with all and singular the tenemen's, hereditaments and. appurtenances and all other rights thereunto belonging or in anywise
‘hereafter appertaining, and the renis, jesues and profits thereot and all fixtures now

or herenfter attached to or used in connec-

FOR THE PURPOSE . OF SECURING PERFORMANCE of each agreement of gdrantor herein contained and payment of the
N0/100!

""‘"""j :...Do!latg,,with intefesﬁ. thereon. according to the terms aof a promissory
r order and niade bﬁfrantor, the_{inal
1993 WIT

§#%(27,500.00) ======

R RE "RBVANCES "R REREALs

on which the final installment of said note

nterest therein is sold, agreed to be

RIGHTS T

REAEI .
date, stated above,

dranting ‘any easement or creating any restriction thereon; (c) join in any
subordination or other agreement atlecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
granted "in_ any’ reconveyance may be described “as the ‘‘person or persons
Iegally. entitled thereto,” and the tecitals there'n of any matters or facts shall
s the truthiulness thereot. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5. -
: 10.. Upon any default by grantor hereunder, beneliciary may at any
either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or. any part thereof, in its own name sue OF otherwise collect the rents,
jssizes and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection. including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.
11. The entering upon
callection of such rents, issuvs

and taking possession. of -said property, the
and prolits, or the procecds of lire and other
awards lor any taking or damage of the
property, and the application or release therent ax aloresaid, shall not cure or
waive. any delault or notice ol default hereunder or invalidate any act done
pursuant to such natice.

.13, Upon delault by grantor in pay fel ss secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secul Ey immediately due and payable. In such an
cvent the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursus any other right or
remedy, cither at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustce shall execute and cause tQ be recorded his written notice of detault
and his’ election® to sell the said described real property to satisly the obligation
sectred hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and praceed to loreclose this trust deed
in the mannec provided in ORS §6.735 to 86.795. 3

i 13.. AHer the trustee has commenced foreclosure by advertisement and
sale, and at any. time prior to 5. days be 4
sale, the grantor or any ather person so privileged by ORsS 86.753,
the default or defaults. Il the delault consists of a Iailure to pay, e
sums - secured by the trust deed. the default may be cured by paying the

the time of the cure other ihan such portion as would

er default that is capable of

ance required under the

in addition to curing the default or
to the beneliciary all costs

and expénses actually incurred in enforcing the obligation ol the trust deed
together with trustec’s and ‘attorney’s fees not exceeding the amounts provided

by laws . . o ¢ < -

v 14, Otherwise, the sale shall be held on the
placo designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell- said progerty either
in one parcel or in “separate parcels and shall sell the parcel or parcels at
suction to the ‘highest bidder for cnsh,.pa)-nblr at the time of sale, Trustee

d:

being
obligation or-trust deed. In any case,
defaults, the person effecting the cure shall pay

date and at the time and

Cshall deliver .to the purchaser its deed in form as required by law conveying

the property so sold, but without any covenant or warranly, express or im-
The recitals in the deed of any ‘matters of fact shall be conclusive prool
e truthfulness thereol. Any person, excluding the ftrustee, but including

the grantor and Beneficiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds uf sale to payment ot (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by (he trust deed, (3) to all persons
having tecorded Tiens aubsequent to the interest of the trustee in the trust
deed ax their inferests may appear in the order of theie priority and (4) the
surphus, i any, to the drantor o 7o Ris stawcessor in interest entitled to such
surplus. .

1§, Beneficiary msy from rime t0 tinte appoint a SUCCEssOr OF succes-
wes to any trustee named Recein of to any successor frustee appointed here-
under. Upon such apponiment, and without conveyance to the successor
trustec, f::’ lutter shall be vested with all title, powers and dutics conferred
upon any trusteo herein named or appainted hereunder, Kach such appointment
and substitution shall be made by written instrument ‘executed by beneticiary,

which, when : recorded in the mortgage records of the county or counties In

“which the:property is’ situated. shall be conclusive proof ot proper appointment

of the successor trustee.

17. Trustee accepts this trust when this deed, duly
acknowledged is. made a public record as provided by law. Trustee is not
obligated to rotily any party hereto of pending sale under any other deed of
frust or of any action or proceedi

executed and

ing in which grantor, beneliciary or frustee
shall be a party unless such action or proceeding is brought by trustee.

. Deed eunder must be either an att
or savings. and_ loon Lgsseciation ‘authorized 1o o Bisiness
property of this state, its subsidiaries, offiliates; ageas

NOTE: Th,e.\ _;I:'rljst(beea Act -p>r(ovv.1'd‘e’s |h6f:'i’;;“‘!v} s’!eeﬁ he

vnder -the lavs ‘of - Oregan:
or branches; the United. Stales or any agency

T swho  is u_u‘ active member of the Oregon Sicte Bar, a bank, trust company
or :the® United iStates; .a ‘ritle insurance compuny authorized 1o insure ‘title to real
thereof, or an escrow agent licensed under QRS 696,505 to 696.585.




gqaﬁtqé tovenarnts and: ;rgtgze;; o and with the beneficiary ‘and ‘those’ claiming under him, that he is law-
.in fee's; nple o; sai‘ikd»sscn'bed‘real.pmperty»endahasf valid, unencumbered title thereto .- . B

Pt

. "The granter warrarits that the proceeds'of the loan }egresented by the above described note ag&xth)i(sxtmst deed are:

s XXM%X&(’XX%X*X*&)&X*?@ﬁa@&)ﬂ*ﬁ(i@@@&)@ R X XM NN %l

for an organization, or (evan it drantor is a natural person) are for business or comumercial purposes.

'~ This'deed ‘applies jb,'inurgs" to rhe Henetit of ‘and binds all partios hereto, their keirs, legatees, devisees, administrators, executors,
personal repres, ives, s ssors anc’ assigdns. The term beneficiary shail mean - the holder and owner, including pledgee, of the contract
secured. hereby, whether or. not namecd: as a ‘beneficiary herein. In construing. this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the‘singular\nqmber includes the plural, . ’

IN WITNESS, WHEREO F, ?éaid ‘grantor Imis he;euntq set “his‘ hand the dé)ji year first above written.

. * IMPORTANY NOTICE: Delote, by lining out, whichever warranty (¢} or (b} is - /fitb
not applicable; if / y {c) Is plicable ‘anc the beneficiary is a creditor ALE

“‘as such''word is  defined in Ihe, Truth wding Act 'and, Regilatia .2, the ‘.07

. 1 beneficidry. MUST compk- wilh the Act 5y . making ; requited 5 @2, :

.. distlosures; for this Purpose vso Stevens-Nais: 1319, or ‘equivalant. o ‘N e

I compllarnics “with tho'Act is ot requited, ¢isterjord this notice. - '~ -~ LA RENA'D, CAMAILLE

oy s

= -
T CAMATLLE
Tomea K

I
(=3

L (e vhe signer 6. tho above Is d'corparation, . -
. use the form of uduydwhdgemmtoppmln.) i

Coun;}f of
. ‘This instrement was.a

b,

lotary Public for Oragon "

i (SEAL)
2. M) y.commission expires: .

« +To be used only viien obiigations huve baen paid.

The dnagrs,igtjecf_is tth' legal, ownur and ;h;f 'c( of all _ihdu)bfe&r;egi ’ aecured by, !Iw foregoing trust

trust deed have been fully prid and satistied, i/ d; on

id f.’"it,dfed or ‘pursua Statut 8 ¢ “of in ‘ In ! "B :,b id_ tra (which are q'alivered {0 you
- ‘terms of said trust deed the

Beneliciary

Do \r'nét lore cr dﬁmy this I’mlbnd or ‘m[NOH which i nkurn.,lcll\ﬁ must ke pkllvaﬁd»h tha' tristes for ancoll bafore yonce will be made.
Lok - e TR Loy ,‘ T B B

.STATE OF OREGON, )
-County of .. Xlamath.. . . (5%
I certify that the within instrument
 was received for record on the A3th. day
of ... Dec. ,1989.,
A e Cont et 11328 o'clock A M. and recorded:
SPACE RESERVED - " in book/reel/volume No. ... M83. . . on
: FORT L e ‘page 246070 ... or as fee/file/instru-
L nzCoéozn‘s use | f 'méht/mt‘croﬁlm/teception No..8989 . -
: R ERE Record of Mortgages of said County.”
oLy | EREIC IR B . Witness my hand and - seal ‘of-
\ Benoficiarj i Jf - i1 . " Coutity affixed. o T

H RECORDJNG RETURN TO.
ERRRRPER Ty N

i

*Evelyn Biehn, County Clerk.

NAME

L B SR TITLE
st Eg e o y By@&wmmlfdﬁé!@e.peputy o
e e i i |

e T T e e




