i

e

] S—
P e

an: enount not less “thars: oV Q!
o H table to! b

- tol bedel_icia'ry;

06 L gty
9003 :
7 rHIS TRUST DEED, made this -.. i W

Stedran.§.Val. Stedron..

as Grantor,; :-

Mountain.
Gleta. W R

SES

as Beneficiary,

: ‘;G;éi;io;:_ir;e&ocabljé ‘gfants, bargains; sells and con

Klamath ... . '
Lot 34 in Block:
on file im:the’

- e

office of the _Count:

Mo 3408 02EA0 00600 . . .-

Tax Kécount

vtogeth_er‘with all and singular the tenements,
now or. hereafter apperiaining, and the rents,
tion with said real estate. :

" N S THE FURPOSE OF SECURING LERTORMANCE
sum of “Thirteen.Thousand. and--no,ﬂl/OQ******ﬁk*
LKk
rjx‘qge',qi even i
not soén_el‘f'pm'd,' to be due. and.;paygble,.; asgg:-r ;?'e 8-

.. “The date of maturity of ihe debt secured

sold,  conveyed, -assigned or alienated by

the grantor without dirst
then, at the beneticiary’s option, all obligations secured
herein, shall become immediately dug and payabla.s: . =4
To protect the security of this trust deed ; grantor-agrees: ;-
1. To protect, preserve and maintain said property in condition
and - repair; not fo remove of demolish any building or improvement thereon;
not to commit o permit any waste of said property... .. . ion. - . o
ST T complete of restore promptly and in" dood " and ‘work: anlike
manner. any building -or improv,em,ent‘wbich may be ¢o astructed, damaged or
destroyed thereon, and pay when due all costs incurred therefcr.
3. 'To comply with all laws, ordinances, regulations, covenants, condi-
nd restrictions atlecting said propefty; it the benslicicry. S0 requests, t0°
executing such financing statements pursuant to the Uniform .Commer-
cial Code as the beneliciary may requite and fo pay tor ng same in the
proper . public office or ollices, as well as the cost of all lient searches made
by “1iling ofticers or searching agencies as may be decmed desirable by the
beneliciary. . A
..4.. To provide and - continuously maintain - insu ance
now or g‘herealtcr,erecled o the said_premises against : loss
and: such- other hazards’ as_the ben'eLicia;y m iro i
i

on the buildings
or :damage by tire
fo time: require, in
. LR written in
p the ieliciary, with loss p jablc to the-latter; all
policies ‘ol -insurance shall. be- delivered :to the beneliciwy as soon a3 insured;
if the grantor shall fail .or any reason (o procure any such insurance a to
deliver. raid -policies to the. beneliciary at Jeast fifteen days aricr to the expira-
tion of any policy of insurance now or herealter pliaced on said buildings,
the beneficiary may procure the samse at grantor's ~expense. The amount
collected: under any fire: or other insurance policy ma/
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of benelic 'ry the entire amount sO collected, or
any part _thereof, may be released. to grantor. Such apolication or release shall
not ‘curs or waive any ‘default of . notice of detault hernundar or invalidate any
aet done pursuant to such notice. ™

5. To keep said premises iree from construction liens and to pay all

y harges that may be levied or assessed upon or
against said property before any. part of such taxes, ,qs;essments and other
charges’ become’ past “due or delinquent - and promptly deliver veceipts therelor
should::the’ grantor “fail! to’ make payment of any faxes; -assess-i
i .liens.or other chagges;;x:yable by. 4rantor, either;
providing beneficiary. -with funds | with which to,

i at its option, make payment thereof.
t the rate sét fortly in'the ‘note ‘secured”

ed.in pa-agrephs 6 and -7 of ‘this;

ome a part ol the debt secured by this

.this arising frcm breach ol any ol the

with intereit ns nfotesaid, the pragp-
the. grantot skl be. Lound. to. the *

of “the obligation herein
s due_and payable with-
ption of- the beneficiary;
immedia ely. due:and payable-and -

taxes, assessment;

and ai

out ‘notice, and: the nonpayment thereal shall,-at 't
sender: all sums .secured by this « trust ‘deed
constitute a breach of this trust. deed, .| i Lt Coa e

6. To pay_ all "costs, fees and, expenses of this trust including the cost
of . title search as well as the other ¢osts ‘and: cxpenies ol the trusiee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
Ices actually incurred.

7.2 To ‘appear in and defénd
alfect the security: rights or powers of beneliciary: 0% trus in any suif. .
action’ or. roceeding . in which .the beneticiary . or trustee, may appear, including
any suit’ for the loreclosure of this deed, to. pay all easts and expenses, iA-
cluding evidence of title and the beneliciary’s or orney’s lees; the
amount’ of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal Irom any juddment o7
decree ol the trial court, grantor further agdrees to pay such sum as the &p-
pellate court shall adjudge reasonable as the Bbene liciary’s or trustee's atror-
ney'r fees on such appeal.

1¢ is mutually agreed that:

8. In the event that any
under the right of i t d co. tior,, benwliciary shall have the
right, it it s0 olects, to requirg that all or any portion ot the monies payabic
a1 compensation lor such taking, which are in excess of the amount requirced
to pay all reasonable cosfs, ‘s fecs necessarily paid or
incurred by grantcr in such proccedingt, shall e paid to beneliciary and
applied by it first upon any reasonable costs and nxpenses and attorney's fecs,
both in the trial and appeliate courts, necessarily paid or incurred by bepe-
ficiary in such proceedings, and the balance applied upon the indebtedaess
secured hereby; ‘and grantor. agrees, at its own eipene, to take such actions
and’ exécufe such ‘instruments -as shall  be ‘necessary . in ‘obtaining suck icom-.
pensati p ptly: upon b iciary's request.
. 9, At any time and from rime to time ujon sritten request_of hene-
ficiary, payment ol its fees and presenrafion of this deed and the note “lor
endorsement (in case of lull reconveyances, for ca ncellazion), without atfecting
the liability of any. person {or the payment ol tre irdobtedness, trustee may
‘(a) consent to the making ol any map or plat said propertys {h) joiain

any. action .or < proseeding purporting to
teey. and .i

_pottion or all of 33id juoperty shall be takea
n or d i

, S . 'WITNESSETH:
,quqty, Cregon, described as:

1],of~iSPRAGUE’RI'iIEF:i PINES, according to the official
. clerk of Klamath County; -Oregon.

B Ll Tala it .*ﬁukxmipéjm=gx*,%-§:xxxtpa:1m, with

date herewith, payable-to, bensficiac,’ or order and made Ly grantor,
. e abl -of note

13y this instrument is

becomes’ due and payable. In the event the within cescribed property’,

by this instrument,

" property, and the application
walveiany

be tapplied by beneli-

: “TRUST. DEED.

day of Qctober.

veys to trustee in trust, with: power of sale, the property

plat thereof '

s

hereditaments and appurienances and all other rights thereunto belonging or in anywise
issues ard profits thereot and all fixtures now or hereafter attached to or used in connec-

ot cach agreement of grantor herein contained and payment of the

AEE .;\i-’.}l;\?s.?i kkkkkikkxhrxkk tk*.**.’kk*.*}\?**

interest thereon according to the terms of a promissory
‘the final payment of principal and interest hereof, if
St 19

he date, stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
Ahaving obtained the written consent or approval of the beneticiary,
irrespective of the maturity dates expressed therein, of

A SRS

§ oo Has
‘yranting any easement or creating any restriction thereon;
subordination or other agreement affecting this deed or the lien or charde
thereof; (d) reconvey, without warranty, all or any part of the property. The
~ frantée in_any. reconveyance may be ‘described as the "person or persons
:legally _entitled thereto,”’ and the recitals therein of any matters or facts sk.1l
be conclusive proof of the truthfulness thercol. Trustee’s lers for any of the
“ services mentioned in this paragraph shall be not less than $5.

o 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a recetver to be ap-

pointed by a court, and without regard to the adequacy of any security lor

the indebtedness hereby secured, enter upon and take possession of said prop-

erty or any part thereof, in its own name sue or otherwise collect the rents,
. jssues and prolits, including those pst due and unpaid, and apply the same,

less costs and. expenses of operation and collection, including reasonable attor-
- ney's lees upon any ‘indebtedness secured hereby, and in such order as bene-
. ficiary may determine.’ E E

w110 The ‘enfering upon  and taking possession ol said property,
collection of such rents, jssues and prolits, or the pracreds of tire and other
: insurance - policies or ‘compensation of awards for any taking or damage of the
or relense thereof as aforesaid, shall not cure of
detault or notice of default hercunder or invalidate any act done
pursuant to such notice.

12.. Upon default by grantor in payment of any indebtedness secured

in his performance of any agreement hcreunder,hhrr;’e being ol the
the ben

(c) join in any

the

hereby oF
essence with respect o such pa
declare all sums secured hereby i
event the beneficiar i
in equity as & mort,
advertisement and sale,

e or direct the trustee to
or may direct the trustee to pursue any o
remedy; either at law or in equity, which the beneliciary may have. he
the beneficiary elects t0 foreclose by advertisement and sale, the beneliciary of
the trustee shall execute and cause to be recorded his written notice of qelaylt
and . his -election to sell-the said described real property to satisfy the obligation
secured - hereBy whereupon the trustee shall fix the time and place af sale, give
notice thereol as then required by law and proceed to Toreclose this trust de!
in the manner provided in ORS 86.735 to 86.795. i

.13, -Aiter the trustee ed foreclosure by advertisement and
sale, and at any time pri ! nducts the

ale, the grantorior any K

the default or defaults. If t of a lailure to pay, e

surns secured by the trust deed, the default may be cured by paying the
entire amount d’l’m ar the timc-of the cure other than such portion as would
" not -then be due “had - no-delault pecurred, Any other default that is capable of
being cured may be cured by tendering, the performance t:cqum'd under the
obligation or trust deed. In any cave, i i1 to curing the default or
delaults, the perso e cure 1l pay to_the beneliciary all costs
and expenses “actua. incurred in enforcing the oblidation ol the trust Qeed
together with trustee’s and attorney’s fees not exceeding the amounts provided
and at the time and
which said sale may
The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction-to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver :to", the : purchaser its deed in form as required by law conveying
tha “property 50 sold, but without any covenant of warranty, express or im-
plied. The recitals in the deed of any matters ol tact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale. .

15. When trustee sells pursuan vided herein, trustee
shall apply the proceeds of sale to payment of (1) the cxpenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney. (2) fo by the trust deed, (3) to all persons
having recorded intercst of the frustee in the trusf
deed as their interests may order of their priovity and (4) the
surplus, il any, to the grantor or in interest entitled to such
surplus.

16. Beneliciary

by law. - N .

y 14. Otherwise, the sale shall be held on the date
place designated in the notice of sule or the time to
be postponed. as provided by law.

may lrom time to fime appoint a successor of aucces-

rors to any trustee named herein or to any succrssor frustee appointed here-
under. Upon such appointment, and without conveyance fo the successor
trustee, the latfee shall be vested with all title, gowers and duties conferred
uypon any trustee herein named or nppointed, hereunder. Each such appointment
and substitution shall be made by writfen instrument executed by beneliciary,
which, when recorded in the mortgage records ol the county or counties in
- which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed,
acknowledged is made a public record as provided by law. Trustee is not
obligated O notify any party hercto of pending cale under any other deed of
reust or of any action of proveeding in which drantor. beneliciary or trustee
shall be o pariy unless :\NL aethony e paoventiing i+ hrought by trustee.

duly executed and

NOTE: The Trust Died Act provides that the frustee
or savings. and loan association outhorized 10 do' t

. usiness under -the
property of this stae, its subsidiaries,

offifictes, ognnts or bronches,

__..___._—-‘-.___._‘——-._____..——» - e e
e e e m——

hereunder n)u,s’t _be _either_cn attorney,
tows:ofr Oregan of
the United Stotes or any

wha is an cetive membet of

+he Oregen. State
the United ‘Stotes; i

s Bar, @ .benk, trust COMERIY
title - insurgnce company authorized to “insure sitle to real

agency thereof, or an escrow ogent licensed under ORS §96.505 10 696.5835.

S




d wn‘h the b-nefzcxaty ‘and ‘thoss claxmmg‘ under Ium, that he is IaW-
al( pxoperty emd has & valtd unencumbered title thereto - -~

" The grantar warmnts that the proceeds o’ ﬂu loan represented by, the above describad note and this trust deed are:
(a)* primarily for grantor's personal, family.or housshold purposes (see:Important Notics below),
(b) for an organization, or (even it grar tor is ‘a natural person ) are for business or commercial purposes.

This deed apphes to, inures to the benel 't ol and binds all pariies hereto, their heirs, legat devisees, ad; istrators, executors,

© personsl repr s and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
sacured hereby, whetber or not nanied as a bene hcmry herein. In construing this deed gn 1whtngver fhe context so requires, the masculine
gender includes the iemmme and tl’e neuter, anc’the singular number iacludes the pIur

IN WI TNESS WHEREOF saxd gtantot has hereunto set his h . ear first above written.

ot

* IMEOI‘TANT NOTICE: Delolo, by. hnlng out, wlnchw i wurrcnly (u) or {b} is

not applicable; if Y {0) is applicable and tho bencticiary is a creditor

as such’ word .is_défined m the Truth-in-Lending Act :andl Regulation Z, lho, O Lo

bancficiary . MUST comply ‘with the Act.and.Regul ian by yaking ) P g
~ disclosuras;- for-this. pursose use- Stevens-Ness Form:Né. 1319, or equivul-n' .Va]_ - Stedzon ;

if. cemplwnce with ihe Act is not mqulmd dlsngnrd tce, " )

Wltnégs Dy H F\

{1f th iiuur of the above i3 a° :urporu!lon, -
vse 30’ fi m of uda:owl-dmrmm appolm ) :
: STAT OF OREGON,
" County.of i, IR ) ! + ~ County of ..... :
BN ~This instrument was aclmor)ledged belore me. on This instrument was acknowledged before me on

 STATE OF CALIFDRN! TN T
COUNTY oF ESE' ’Angeles L ss. .
On _'Noverber 6,:1989° i | porreme:
‘the! undersigned & Notary Public in'and for sald.County and . - Y
' State, personaliy ::1;:;p¢aaret:l________J___,r 1‘&&...____; , uwvl’" WOHI.D "“‘E COMPAN

) parsonally kn lo'me to be the " ) ;
perron whosa name is subscribed to the \vithm instrument as - FOR NOTARY SEAL OR STAMP
a‘witness thereto, (or proved to be such’ person- by the oath"
of 'a credible witness who is personally ‘known to me),- who
belng by me duly sworn, deposes and sayi: That__She .
residesat______
. 18340 Ventura BIvd., Suite 215, Tarzana, L.A. :
SEAL
‘that - she _ "waspresentand saw 3 '?EFN?“‘E:'&%";W "
am.E,_Si:admn_ancLSZal_S_ts EL__.______., . tUENOTARY.PUBLY
: Em ; dm $7 105 ANGELES COUNTY
.;personally knownto .. > tobe the person, descrlbed i E® mm ,xo AUG 18, 1953
o in,: :and whose name is subscribed to ihe 5 f : .: SN I %4
Qsute ‘the ‘sa €; o k
ame thereto as a¥

Eenehclary

Do not lose or deshioy this' Trust Dadtl OR THE NOTIY whiti i docuier. Bath ‘muir b’ dolivered fo #id trvstea fori concallation beforo reconveyance will be made.

:“TRUS'I‘ DEED g . STATEOF OREGON,

i:;;vAv - {{FORAY! No. 881): x VL e R e L e ':‘f ) 't'T‘T?:Count}'of‘ ..Klamath

§S.

B'"V:N: NESS LAW .PUS. CO. roRn.AND ORE.

SRR e LT -I certify that the within instrument
Edward E Stedron & Val Sted : ‘ : was received for record on thel3.th..d;y
: : T R of Dec., ,19..89,
s Chisteron S;;ggig sl s e g Lib6 o'clock . R.M., and recorded -
...S.J,ml.._}[a leyl Ch. G SPACE REEGERVED: in book/reel/volume No. .M89... . on
Co ' FGR page .....24088. ... or as fee/file/instru-
RecoRDLE'S Use . ' ment/microfilm/reception No...9003..,
: : : o Record of Mortgages of said County.
Bt DR e 2 nn izl Witness my hand and . seal of:
" Bohoficiary || - : ,
enelilery, : B R 7 County affixed.

i (Leta Wampler
..C. Box 134

ING RETURH TO! o

TPANY. - o iy o o v o e JEvelyn. Biehns. . County. Clexk. ..
222 South Slxth : : . o R TITLE

Kla -Falls, OR S7601 o a0 By tunie. SV et dundlede Deputy
e . : L Jlee $13.00. . __ . e il




