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AR ‘1989 between

STEVENS-NLSS LAY/ PUD.CO.; PORTLAND, O

Grantor, ....Mountain Title ‘Cbgp_a:fiv of Klamath County
rt Doak: il .

»

, as Trustee, and

9

o ‘ o Lo - - WITNESSETH: L vl R L -
Grgﬂtqr"{zrééchblji'Ei&hts‘,“ Barjjains, sells. and conveys to trustee in trust,”with power of sale, the property
\Kiéﬂﬁlth T .C,Q‘{nf'}}, Oregon, described as:. ' oo : s

quer.jmngnj:‘i_v[.‘o,t;fsfl Aandjv;z in Sec oo 7, Township 36 South, Rahée 12 East of the:Willamette.
Meridian; Klamath County, Oregon.: . T AT » :

The East qhefha_lf of the SE1/4 of Section 6; Township 36 South, Range 12, East of the
Willemette Meidian, Klamath Cdunty, Oregon. =~ = ' -

Tax Account No: 3612 00000 01501

il 134,

toge‘thq(»wilh all and g the t ts, - hered ts and appurtenances and all other rights thereunto belonging or in anywise
now” or hereafter appertaining, and the rents, issues and profits thereol and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. '
..;u FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of Forty.Two Thousand.Four. Hundred.and.no/1Q0 Lladobobstabaehatololobokstot ot
T b hifad.d *******“"‘************?t*:k *"‘H dkkkkkdok kot k Dollaes, with interest thereon according to the terms of a promissory
i 'note of even date herewith, paysble to beneticiary or order and mide by. grantor, tho final payment of principal and . interest hereof, il
not sooner paid, to be, due, and <payable ...... a f..nOte #1900 o an

The date of maturity of the debt secui rd

s -¢this instrument is the date, stated above, on which the final instaliment of said note

l?e!comes ‘due and p?yable. In t!ze event the \vithin described property, or any part thercof, or any interest therein is sold, agreed to be
sold, conveyed, asf;tgned or qlmnzlted by t{m grentor without' tirst having obtained the written consent or approval of the beneliciary,
then, at the beneliciary’s option. all obligaticns secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall becoms immediately due and payablo. = - <+ .«

To protect the security of this trust deed, drantor agrees:
1. To protect, preserve and maintain said -p-operty in good condition
and- repair; not: to remove or demolish any building or improvement thereon;
not to commit o permit any waste of said property..
(3

. mplere ‘or restore promptly and i1 ‘gosd and workmanlike

bl

8 or.impr ;which may be consiructed, damaged cr
destrayed theteon, and pay when due &ll costs incurred theelor, o
v Ti3.+To comply with all laws, ordinances, regulations, covenants, condi-
‘tions and restrictions affecting said property; if, the  heneiiciary so reguests, {o

' join-in ing stich fi ing stat ts pursuant to th>. Uniform Commer-
cial - Codé- as’ the' benziiciary may reguire and to piy for filing same in the

-, proper’ public.olfice’ or. offices, as well as the cost:of_a'l lien searches made

by filing ofticers or searching agenciss as may be deer1:d desirable by the

beneficiary. - <= X L > ' 5 v B

i .. 4. To.provide and continuoutly maintain irsuraace on: the buildings

now, ¢f- herealter- erected on the said premises against Joss or. damage by tire

and “such otherhazards as the beneliciary may_lrom time to time require, in

nod 2 $.00 > ’ ., written in
adeplable ‘fo thevgsggmy. :

¥
icies of nipsurafice  shall be delivered ta the bensiiciars as.socn as insured;
‘the g?antor shall fail .or any reasen to procure iny such insurance and 1o
iver-safd .pulicies 1o the -beneliciary at least fifteet days prior to the expira-
tioh of any -policy” ol ‘insurance now or hereafter placed -on said buildings,
.the  beneficiary' may procure the seme at granto:'s espense, The amount
callected
ciary upon any indebtedness secured hereby and in suck: order as beneliciary
may ‘determine, or at option of beneficiary the enrire anwunt so collected, or
any_part_thereof, may be released to- grantor. Such upplication or release shall
not cure’or waive any delault or notice ot delfault horeurder or invalidate ary
adt done pursuant to such notice.” "

."To keep said . premises irec Irom constrixtion iiens and to. pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any, part of such tax:s, assessments and other
charges’ become past ‘due or delinquerit and promptly deliver receipts therefor
to’ beneficiary; -should: the grantor fail:to make payinent of any taxes,’ assess-

-~

ments. insurance premiums, liens.or ather charges payabic:by grantor, either ..

by ditect, paymeént _or by _providing, beneliciary -w ith funds . with which 0
miake such payment, beneficiary may’, af its' optior, make payment therect,
and the amount so paid; with interesi at the rate'sd: forih in the note secured

hereby,. todether with the obligations described -inipiragraphs 6 and 7 of this -

trust . deed, shall be added to and become a part o1 - the <ebt secured by this
trust deed, without waiver of any rights arising irsm hreach of any of the
covenants hereof and for such payments, with interist as aforesaid, the prop-

same extent ‘that they nre bouw ‘for the. paymen:- of the obligation herein
described, and all such payments shall be immediatily due and payable with-
out notice, and-the nonpayment thercof shall, at the optica’ of the beneliciary.

render. all ;sums. secured. by . this trust® deed immediately due‘and payable .and -
B 1

constitute a breach of this trust deed..- . ... - - ', . e :
) . To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and: expenses cf the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney s
fees actually incurred.

7.:To appear in and -defend ‘any action or :prosceding purporting te
aftect the security rights or. powers of beneficiary o~ trus:ee;. and in any: suit,

action or proceeding in which the beneliciary or truilee rray appear, including. -

any suit for the foreclosure of this 'deed, to pay &l ¢nsts and expenses, in-
cluding evidence of title and the beneliciary’s or rrastee’s attorney’s fees; tie
amount of atforney's fces mentioned. in this paragrsph 7 in all cases shall e
fixed by the trial court and in the event of an appsal {rom any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ax
pellats court shall adjudge reasonable as the bensiiciary's or (rustee’'s attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of seid property shall be takan
under the right of eminent domain or condemnation, beneliciary shall have the
right, if it so elects, to require that all or any poriion ¢ the monies payable-
as compensation lor such taking, which are in excess of the amount requirsd
io pay all reasonable costs, expenses and attorney’s lee: necessarily paid o
incurred by grantor ‘in such proceedings, shall b- paic to beneficiary and
applied by it lirst upon any reasonabie costs and ¢ penser and attorney’s fees,
both in_the trial and alnppc-llntc courts, necessarily -paid vr incurred by bene.

ds, a

ticiasy in auch pr the bal appl ed upon the indebtednes:

secured hereby; and grantar agrees, at its awn expense ‘o rake such acthini,
and jexecute such’ inytruments: zi shall be ‘necessary iin ' obtaining s com

romiptly upon beneliciary’s requrest,

S8 A any time and from time to tinte upoa wijilen request of bere
“liciary, payment of its lees and prescntation of this desd and the note lx
endorsement . (in cass.of full reconveyances, for cancillation), without ailecting
the liability ‘of any person for the payment of the indcltedness, trustee may
{a) consent to the making ol any map or plat of said property; (b} join ir

pensiition,

“-under any lire:or other insurance policy nway i applied by beneli- B

'gr'antl'n.g‘a.iu'y easement or creating any restriction thereon: (c¢) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property, The

‘ grantee in any reconveyance may be described as the ''person or persons

legally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive proof of the truthiulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneliciary may at any

time without notice, either in person, by agent or by a recerver to be ap-

pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and ol ion and collecti including r ble attor-
ney's fees upon any indebtedness secured hereby. and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession- of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other

. jnsurance: policies ‘or compensation or awards for any taking or damage of the

property, and the application or release thereol as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

| «13. Upon default by grantor in payment of any indebtedness secured
hereby or in his’ perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trusfee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall cxecute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustec shall fix the time and place of sale, give
notice thereol as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

. _13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS B86.753, may cure
the detault or defaults. It the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the detault may be cured by paying the

orty hereinbefore -described, as well, as the granta, shall: be bound to tie entire armount due at the time of the cure other than such portion as would

not then';be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the

. obligation or_trust -deed. In any case, in addition to curing the delault or

d_efaulls.,thu person _elfecting the cure shall pay to the beneliciary all costs

“and "expenses: actually -incurred in enforcing the obligation ol the trust deed

togother with' trustee’s and attorney’s lees not exceeding the amounts provided

..by law, . [N

14, Otherwise, the sale shall be held on the date and at the time and

place designated in the notice ol sale or the time to which said szle may

. be postponed as provided by law. The trustee may sell said property either

‘ in one parcel or in separate parcels and shall sell the parcel or parcels at

auction -to -the 'highest, bidder for cnsh, payable at the time ol sale. Trustee

_shall 'deliver :to-the purchaser its.deed in form as required by law conveying

the property so sold, but without any covenant or warraniy, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
of the truthlulness thereof. Any person, excluding the frustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuunt to the powers provided herein, trusfee
shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
cluding the compensation ol the trustee and x reasonable charge by trustee's
attorney, (J) to the obligation secured by the trust deed, (JF) to all persons
having recorded liens subsequent (o the interest of the trustee in the frust
deed as their interests may appear in the order o} their priority and (4) the
surplus, it any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may from time to time appoint a successor or succes-
sors to any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance (o the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trusfee herein named or appointed hercunder, Each such appointment
ared substitution shall be made by written instrument cvecuted by beneticiary.
wiich, when tecorded in_the owrtgage records of the county ar counties mn
which the property is Sitvited, shall be convlusive provnd of proper appointment
of the sucCessor frustee,

17, Trustre accepts this trust when this deed, duly  executed and
acknowledged is made a public record as provided by law, Trustee is not
abligated to notily any party hereto of pending sale under any other dewd of
trust or ol any action or procveding in which drantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The .Tr};;t Deed Act f:‘roviées that the :ifru;:tee_,

under must_be_ either an attorney, whe is an “active member of the Oregon Stote Bar, a bonk, trust company

or scvings: and loon associotion cuthorized ‘o "do bts ness under-‘the 1av/stof. Oregen ‘or tke’ United Stafes; ¢ ‘title insuronce’ company cuthorized 1o insure title to recl
propesty of this state, its subsidiories, offilictes, agent: or branches, the United S:afes or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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The grantor covenarrts emd agrees to arid Wzth the b-.1efzcxary and those axmmg under hxm, that he is Iaw-
fuIIy sezzed in. fee quple of. sa.d descnbed reel. property and has a. vaIzd, unencumbered title thereto

and. that he will "ﬁ;rén.'.va}::t::’énd 6iéyer‘d§f end’ the vsqqge,againfs‘tf all-persons Wwhomsoever.

" The grantor warrants that the roceeds a! thz loan 1 resented Dy the ab Ve desc bed not trust deed
 (aywysebesieH drwm&%tjtgtﬂakﬂﬁh*m m:;f o e T b0 )5‘*’ e deed are

- (b) for an or{zamzatxon, or (even if grartor is'a ‘natural person) are for bu:mess or commercxal purposes.

' Thxs deed appliss to, inures to the benelrt of and binds all perties hereto, thetr heirs, legatzes, devisees, administrators, executors,
pemonal repr: ives, s and idns. The term beneficiary- shall mean' the holder and owner, including pledgee, of the contract
secured : bereby, whe!her -or not named as a benvficiary herein. In construing this deed and whenever the context so requires, the masculine
gend th ‘minine and the neuter, aml tho nngular number mcludes the plural

&

IN WI TN ESS WHEPEOF said” gnmtor has hereunto set hfg ; and the day a 7yeat !xrst ab ve/ ritten.

l

* [JAPORTANT NOTICE~ Delete, by limrg ou!, whi:ho\'nr \m"rmn!y {a) or (b} 1s X

not epplicable; it warranly {a} is applicable and the bensficiary is o credifer av1d Mott

as stck 'word is “defini#d in the Trith.in-lending’ f\rt r Rogu!chon 'z, ﬁu

benaficiory: MUST comply with the Ast “and R 0

digclasures; for this purpose use Stavens-Nass Form o, 13!9, or cqulvalonr.
liance with: tho Act is not required, d;smgurd ﬂm notica,

(lf ﬂ\a signer of the cbov» h a corparation.
the; form of cdmowlodgnmem oppeilu 1.

o Callforma EREEID R STA”‘E OF OREGON

l‘ounty uf it

19 By
I
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Netiry Pablic for Oregon LT '
' o ‘ (SEAL)

My commission expires: .

" REQUEST. FOR FLtL RECONVEYANCE
.y ..Te be vsod only when cbligations have boen paic.

The understgned is the Iegnl owner an(l holder ot all mdobtvc’ness secured by ‘the toregomg trust deed. All sums secured by said

':r-;xst deed have bcen fully pa:d nd aatxsfxed Yeis hereby\are dxrscfed on payment to oy of any sums owing to you under, the terms. ol
ncel ol indebted 5ecured by said trust deed (which are. dehvered to you

w:thout W arranty, to the partzes desxgnated by the terms oi said trust deed the

Bonoficiary

“.“Ialh raust be deliverad to the rustoe for ion before yonce will be made.

STATE OF OREGON, ss.
NS 1 : . County of ........Klamath "
: ulvana unn LAW run. co.. ren'n.wu one. %) ‘30 ,30 J(ldl.Z - RS ) I certxiy that the: within mstmment

was received for record on the 13th.day
Dav1d Mott W&Cé 9 04 ?74‘?‘{ peord T
1l/ o “L""" £ ‘“J e ¢ 13147 o'clock ..R.M., and recorded
SPAG(RESERVED "_}%‘ Toin book/reel/volume No. ...M89.... on
FOR - page: 91 or as fee/file/instru-
RECORDER'S USE ment/nuctohlm/reoeptmn No....9003.,

’ ) Record of Mortgages of said County.
Witness my hand and seal “of

County affixed.

Sparks ri NV 89431

: -Bemﬁciiiy

Lﬂo & FTEl:F ?'z_i.,oaéms RETURN.TO ol o :

| Mountain' Title ompany SN | ERESE ; )

! ‘ gl U TR . _Riebn,.County. Clerk
i 222 South Sikth - . % RN BRI R : ,“_E.v.giﬁl Biehn,. County.Clerk.

V,Klamath_ E‘alls‘, OR 97601 ; ,ByQ . wn 2 £ 2 Ypeputy'

lFee $13. OQ




