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:LORENE KAY BIDEGARY ‘an umnarried woman | -
(“Bo_,ower”) The trustee is. MOUNTAIN 'IITLE COMPANX OF KLAMATH COUNTY an Oregon’ Corporatlon
o o e e , R a (““Trustee”). The beneficiary is
BASIN LAND AND HOME MORTGA(,E INC., an Oregon Corporatlon ,
whxch is orgamzed and existing under the laws of Klamath County, Oregon . , and whose
address is 950 Klamath Avenue, KI. amath Falls, Oregon 97601 k
- (““Lender”’). Borrower owes Lender the principal sum of

TWENTY SIX THOUSAND EIGhT HUNDRED THIRTY TWO AND NO/100

Dollars (U.s. 3 26 832.00 . ) Thrs debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (‘‘Note”’), which provrdes for -monthly payments, with the full debt, if not paid earlier, due and .payable on
January 1, 2020 < This Security Instrument secures to Lender: (a) the repayment of the debt evidenced :

by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the s ecurity:of this Security Instrument; and:(c) the performance of Borrower’s covenants
- and ©agreements under this Security Instrument and the Note. For this .purpose, Borrower irrevocably grants and conveys to
‘Trustee, in trust wrth the power of. sal: ‘he followmg desmbed property located in : g
. G : o Klamath ,County, Orégonti -

:‘Prop’e’tt‘:y‘Ad_dfre'és. 2221 App]egate Avenue o ,
HUEL o e Klamath Falls, OR 97601

which hes the address of 2221 .Applegare Avenue, Klamath Falls . [Street, City],
Oregon ) . 9760 g [sz Code], (“Property Address”),

TOGETHER WITH all the i rmprovement 3 now or hereafier erected on the property, and all easements, rights, appurtenances,
rents, royalues, mineral, oil and gas rights aiid profits, water nghts and stock and all fixtures now or hereafter a part of the
property All replacements and additions sh.lll 2150’ be covered by this Securrty Instrument. All of the foregomg s referred
to in thls Secunty Instrument as the “Prope rty "o

BORROWER COVENANTS tt that Borro ver is lawfully seizel of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and w:ll defend generally the tltle to the Pro perw agamst all clalms and demands subject to any encumbrances of record.

1. Payment of Principal, Interest and the Charge. Borrower shall pay when due the principa] of, and interest on, the
debt evrdenced by the Note and late chargeu due under the No: rc

2 Monthly Payments of Taxes, lnsurame and Otker Chargzi. Borrower shall include ineach monthly payment, together
with the principal and i Interest as set forth in the-Ncte and any late charges, an m.,tallment of any (a) taxes and special assessments
levied or to0.be.levied ‘against the l’roperty, (b) lmsehold payments or. ground rents on the Property, and (c) premrums for
insurance; reqmred byl paragraph 4, . i ) :
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Each monthly insta ment for l( }ns (a);.(b), and (¢) shall'equal one -twelfth of the annual amounts, as reasonably estimated :
by Lender, plus an amount suff eni'to maintain an‘additional balance of not more:than cme-sixth of the estimated amounts.
. The full annvial amount for each iten hall be accumulated by Lender within a period ending one month before an jtem would
. -become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent,

If at any time the total of the paymeits held by Lender fo items (a), (b), and (c); together with the future monthly payments

for such items: payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount

~-of payments required to pay such itéms when due, and if payments on the Note are current, then Lender shall either refund

the excess over one-sixth of the estim;ited ‘payments or credit the excess over one-sixth of the estimated payments to subsequent

payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c)

is‘insufficient to pay the item when d ue; then Borrower Shall'pay to Lender any‘amount necessary to make up the deficiéncy
on or before'the date the ‘item- becornes ‘due. - ’ : :

As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or her
dcsignge. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require

advance payment of the entire mortgags insurance premiur, then each monthly payment shall also include either: (i) an installment

of the annual mortgage insurance preniiuin to be paid by Lender t6 the Secretary, or (ii) a monthly charge instead of a mortgage
insurance preémium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
-premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual morigage insurance premium’is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge'shall be in an amount equal to one-twelfth of cne-half percent of the outstanding principal
balance due on the Note. - : : .

If Borrowier tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not becorr.c obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of t: its acquisition by Lender, Borrower’s account shall

be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall-be applied by Lender as follows:

.. First; to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurancs premium, unlsss Borrower paid the entire mortgage insurance premium when this
" Security Instrument was signed; A S T i Tl e : ) : .
*+".Second, to any taxes, s pecial assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required; .ol R A S :

"~ Third; to-interest due under the Note; . o
Fourth, to-amortization of the principal of the Note;
Fifth, to late charges due under the Note.
4. Fire, Flood and Other Hazard Insurance. Borrover shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary, All insurance shall be carried with companies approved by Lender. The insurance policies and any

igigewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

" - In the'event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance cornpany concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either (a).to the reduction of the indebtedness under the Note and this Security Instrument, first to

i { ppli ] i »-and then to prepayment of principal, or (b) to the restoration

of the monthly payments-which are refe:recd toin Paragraph 2, or
proceeds over an amount required to piy all outstanding indebte
paid to the entity legally entitled thereto.

e In the event of. ,foreciqsixr,e—of t_his;Security Instrument or other transfer of title to the Property that extinguishes. the
indebtec!ness,‘all right, title_and interes: of “Borrower in and to insurance policies in force shall pass to the purchaser.

CoE

S. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property-if the property ‘is vacarit o1 abzndoned or the:loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower scquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing,

. “+ 6.Charges to Borrower and Protection ¢f Lender’s Righits in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If sailure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to:Lender receipts evidencing these payments.

s* If Borrower fails to make these payments or the paymenis reqtiir'ed by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in: bankruptcy; for condemnation ‘or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Peragraph 2,

Any amounts disbursed by Lender ‘inder this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amoy nts shall bear intercst from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable, :

* 7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or.other taking ‘'of any par: of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid-to Lender to the extent of the full amount of the indebtedness that remains unpaid under ihe Note and this
Security Instrument. Lender shall apply such proceeds to the rediiction of theindebtedness under the Note and this Security
Instru ment, first to any delinquent amouin is applied in'the order provided in Paragraph 3, and then to prepayment of principal.
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ncipal shall ndt'extend o bostpone the due date of the monthly payments, which
‘the-amount o7 such payme; / excess proceeds over an amount required to

Note and this Eieéu;i;yjlnst;ru t snhyall be paid to the entity legally entitled thereto.
8. Fees;'ir;qriic_ier~’may.;4ciollect‘ ‘;fveégayr;;l ghafges ‘aLé ‘izéd py'_th'é Seérétéry. '
9. G;ounﬂé for Acceleration of ‘De‘b}t.i . : o 1 S ,
(a) Déf&ﬁlt. Lende; ﬁmay,‘evxcigiei »r :as’lirijitcd b)",reguiat:idhs iséﬁéd_ by.‘t}ié_:scbrétary‘in the case of payment 'defaults, requifé :
immecliate 'paymen't in full of ;all;sums securéd by this Security Instrument if: . ’

(i) Borrower defaults by failing to pay in full any morithly payment required by this Security Instrument prior to

‘or.on the due date of the next monthly payment, or

. Security [nstn{ment. o ) 7
" (b) Sal2 Without Credit Approval. Lender shall, with the.prior approval of the Secretary, require immediate payment

(ii) Borrower defaults by f ailing, for a period of thirty days, to perform any other obligations contained in this

iR full of all:the sums secured: by this Security Instrument if:

“(iyAll or. bart of the Propé rty is'sold or otherwise transferred (other than by devise, descent or operation of law)
by-the BOT(Oqu?» S . : i

(i) The sale or other transfor is pursuant to a contract of sale (or by deed, if there is no contract of sale) executed
no later than 12 months- (24 months if the Property is not the principal or secondary residence of the Borrower)
after the date on which this Security Instrument is executed, and

. (iii) The credit of the purchaser or grantee has not been approved in accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances oceur that would permit Lender to require immediate payment in full, but Lender’
does not require such payments, Lender does not waive its rights with respect to subsequent events, :

(d) Regulations of HIUD Secretery. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults 10 require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleratior. or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower has a'right to be reinstazed if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount du¢ under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current inc.uding, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonabie and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatemient by Borrower, this Security Instrument and the obligations that it secures.shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of forectosure proceedings within two years immediately preceding the commencement
of a ‘current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

R Vllk.'!ior;‘(')wer Not queaéed; Forbé:

est. Lender shall not be required
to commence proceedings against any suce o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest.-Any forbearance by Lender in exercising any rigat or remedy shall not be a waiver of or preclude the exercise of
any right or remedy. : . . :

12. Successors and Assigns Bound; Joint and Several Lizebility; Co-Signers. The covenanis and agreements of this Security.
Instrument shall ‘bind and benefit the successors and assigns of Lender and Borrower, subject to’'the provisions of paragraph
9.b. Borrower’s' covenants and ‘agreenients shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security, Instrument only to mortgage, grant and convey that Borrower’s
interest in the Property under the terms. of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the term of this Securicy Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

ail unless applicable law tequires use of another method. The notice shall be directed to the Property Address

or any other address Borrower designates iy notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s

address stated herein or any address Lende; designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed t6 have been given to Borrower or Lender when' given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In:the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, .such conflict shall no! affect other provisions of this Security Instrument or the Note which can be given .
gffeCt: withlo’utvthe conflicting provision.. To.this end the provisions of this.Security Instrument and the Note are declared. to-

¢ severable, T C :

15, Bqtrpwer’:s:Copy. Borrowei shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents‘to‘Lender or Lender’s agents. However, prior-to’ Lender’s notice to Borrower of Borrower’s breach of any
covenant or-agreeraent in the Security Insirument, Borrower sshall collect and receive all rents and revenues of the Property

as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.~ ¢ R :

oI Lender‘g'ivés notice of breach to Bé»ffov»'ér: (a) all.rents recéi.vedk b); Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to.the sums secured by ‘the Security, Instrument; (b) Lender shall be entitled to collect

and receive all of the rents of the Property; and (c) cach tenant of lhei:Propeny shall pay all rents due and unpaic} to Lender

or Lender’s agent on Lender’; ’writ,tep ‘d(etja:nd‘ to the tehant.{ :

. Borrower has not executed any prior assignment of the rents-and has not and will not perform any act that would prevent

Lender from exercising its rights under~thjs paragraph 16. . . . :
Dl Lender;shallv not be required to enter upon, take control ofior maintain the Property before or after giving notice of breach
to Borrower. . However, Lender or a judicially appointed receiver. may:do 50 at any time there is a breach. Any application
of rents shall not cure or-waive .any default ‘or ipva!idateﬁapy;othp‘;;righ_t or remedy. of Lender. This assignment of rents of
the’ PrOperty,_shall‘t:fminate when' the deb secured’by the Sccurity Instrument is paid in full.
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—"No{ﬂ-fUNlFoRMlcovENAN'r d Len Jier covenant and agree. s follows:

; 17 For’eclos‘urfe l?yr(‘_)'é;édixré l Lende équiires llniﬁeﬂiage ‘;pa'y in fuli dnﬁerﬁpérﬁgﬁa’ph 9, Lender may im%ofce the pov}e

of sale and any other remedies previded in | :pzimgraph.l.f/,’ including; but not limited to, reasonable atiorneys’ fees and s
~ costs of title evidence. : RETTRTRR S

1f Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event.of default and of Lender’s election to cause the Property to be sold and shail cause such notice to be recorded
in each county in which any part of the Propertly is located. Lender or Trustee shall give notice of sale in the manner prescribed
by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applicable law,
Trustce, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place
and under the terms designated in the notice, o sale.in one or more parcels and in any order Trustee determines. Trustee may
pos!pone sale of all or any parcel of the Property by public announcement at the time and place of any previously scheduled
sale. Lender or its designee may purchase the Property at any sale.

i Trustee shall deliver to the purchaset Trustee’s deed conveying the Property without any covenant or warranty, expressed
or implied. The recitals in‘the Trustee’s dued shall be prima {'ncie evidence of the truth of the statements made therein. Trustee
shail'apply the proceeds of the salein the follewing order: (a) to all eéxpenses of the sale, including, but not limited to, reasonable
Trustee’s and attorneys’ fee; {b) to all su ms secured by this Sectirity Instrument; and (c) any excess to the person or persons
legally entitled to it. : ‘ ) o

_:-18. Reconveyance. Upon payment of:all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the: Propérty. and. shall surrender this Se:urity Instrument and all notes evidencing debt secured by this Security Instrument
toTrustee. Trustee shall recanvey the Property without wa-ranty and. without charge to the person or persons legally entitled
to.it. Such person or persons shall pay any: recordation costs. ; . .

Co 19, Subs(itﬁig Trustee. Lender xr_m:f from time to time remove Trustee z}nd—appoim a successcr trustee to any Trustee
appointed hereunder. Withiout conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
gpxifcrteQ‘upon I‘tustee herein and by n‘pplicable law. = P vl . . ‘
20, Usje of Pr@peﬁy’, The Pr'c}pé,rit"y; is not currently iised t:or'ag_ri‘c:ulﬁixral', timber or grazing purposes.
E :21. Attorneys” Fees. As used in this Sucurity Instrument and in the Note, “‘attorneys’ fees” shall include any attorneys’
fees awarded by .an appellate court.”.. ;- : T N -

; Riders to: this Security Instrﬁm.@:nt; If one or more riders are executed by Borrower and recorded together with this
~ Security Instrument, the covenants of ezch such rider shall be incorporated into and'shall amend and supplement the covenants
and ‘agreements of this Secu{i;y‘lns;;umi mt asif the rider(s) weré il apart of this Security Instrument. [Check applicable box(es)]

! 1 Cg);ndqminium;Rider ; . N Adj@lstab]: Rate Rider [ Growing Equity Rider
L (1 Plznned Unit Development Rider: [ Gragiuated Payment Rider . [ other

i } BYSIGNING BEI;QW,ﬁer’éw‘ér. ‘accepts and agrees tq’th"é'tévifm’skcbntained:in'this Security Instrument and in any fidéi(s)
 exccuted by Borrower and recorded with it. o o v

Seal)

“Borrower

i (Seal) |

" Borfovier

(Seal) -

-Borrower. .-

/ - (Seal)
A TR _ -Borrower
i Page 4 of4 . . ' )

2 : .. .County ss: TR
December . 19 BS ", personally appeared the abave named

T ' ;::hand acknowledged
voluntary act and dpgd. - : .

: X‘Izt?[y‘?ublic for Oregon : J o : e

| STATE OF CREGON: COUNTY: O LAMATH: - ss.
, e cthel Lith o dy

‘Dec. | AD.,'189Iidt. 14710 o'clock —— P-M., and duly recorded in Vol. __M89 .,

" of ...~ ' Mortgages RN ‘on Page 24094 .

LR T e i Evelyn Blehn County Clerk

‘at reqﬁeg[ of - . Mm.m'tainn'll"itleg';‘éd.3

‘Return: U.T.C. 3




