Duane W. E‘mley

.as Grantor,-

Mountam Tltle -Company of Klamdth County

S amrock Development Company, &n Oregon Corporatlon

WITN: ESS ETH:

: Klama

‘Grantor m'evocably grants, bargams, sells and conveys to trustee in: trust wzth power of. uale, the ptoperty
h County, Oregon, describded as:

togather with all and singular the tenements . he'odxtaments and appurtenances and all other rights thereunto belonging or in anywise
niow “or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafrer attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCSE of each agreoment of grantor hervin contained and payment of the

sum bl
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note of even date herewtth payabla to beneit f'm v or order and

not ‘sooner patd fo be due and payable

Seventeen thoueand s:Lx hundred and no/lOO*************************************** .

kkdk ok *f’)ollnrs, with interest thereon according to the terms of a promissory
ade by grantor, the tinal payment of principal and interest hereof, if

of note 19..

The date of maturity of the debt secutsd by this instrumens

is the date, stated above, on which the tinal installment of said note

becomes. due and payable. In the event the wvithin described prorerty, or any part thereof, or any interesé therein is sold, agreed to be
sold, conveyed, assigned or alienated by the drantor without®tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this mstrz.ment, Jrreupectlve of the maturity dates expressed. therein, or

herein, shall become immediately due and payable.

To protect the security of this trust doied, grantor. agrees:
1. To protect, preserve and mainiain said pioperty in good condition
and .repair; not to remove or demolish any building or imiprovement thereon;
not - to c;mmll or permit any waste of taid property,

To €omplele’ or réstoré piomptly and” " good ‘and’ workmanlika

manner any building ‘ar improvement which may be 'conatructed, damuged o, .-

- destm} ed thereon, and paywhen due all costs incurrec” the-tlor.
3.iTo comply with all laws, ordinances, regulations, covenants, condi-
tuons and restrictions allecting said property; if:the henehc:ury 50 requests, 1o,
join in such i ing statements to the Unilorm' Commer-
cial ‘Code as the beneticiary may require and to piy for liling same in the
proper - public office or olhces, as well as the cost of all lien scarches mada
by filing olli or as may be deemed desirable by th:
benol:ctary.
- 4. To provide and continuously maintain inwrance on the bu:ldmu
no:’v or l:ierc’z:ltct;‘ ercc(ljed on the said. prcmucs a;[zmmt loss or damage by diree
and such other hazards as ar rorr time to time require, i
an amount not less than $. %Eai‘ﬂ.‘ a e w?:tten in
companies to the y Mo to the latter; alt
policies of .insurance.shall be dchvered to the; benrltcmr) as._soon as insured;
if the grantor shall tail .or any reason fo procure aity such msurun-.e and to

g ag

deliver-said policies to the beneficiary at least lilteen days prior fo the exptra- o

tion of any policy of insurance now or herealfter paced on . said buildings;
the beneficiary may procure the same at grantor's expénse. The amount
collecled ‘under “any fit
ciary upon any indebtedness secured hereby and in such order as bencficiary
may determine, or at option of beneliciary the entiry amount so collected, or
any part theregl, may be released to (rantor. Such application or release shail
not ctre or waive any defaull or nohre of detfault hereunder. or invalidate any
acti done pursuant to such nohce.

To keep said premises Iree {rom construc'ion licns and to pay ail
taxes, assessments and other charges that may be levied or assessed upon or
agains?, said property belore any part ol such taxes, awscssments and other
charges become past tus or 'delinquent and pmmprl;' deliver teceipts therelor
to: benehcmry, should :the: grantor {ail:to make ‘payrient ¢l .any taxes, assess<

ments, . insurance premiums, liens. or other charges. pyyable ;by. grantor, either. .

by direct payment or by provtdmg benellcmr) th funds wzth .which ta
make' such - payment,! bcnehcmry may] at ifs option mske paymenl thereol,
ard the amount so paid, with.interesi at the rate sel forth in the note securcd
hereby . togdether with- the obli
trust “deed, shall be’ ndr]crl to and become a part ‘ol the debt secured by this
trust deed, without nmvcr of any rights arising frem breach of any of the
covenants hereof and lor such payments, with intereit as nloresaid, the prop-
erty hereinbelore .described, - as well as- the grantor - sholl. be -bound -fo tha
same extent ' that they: are ‘bound lor- the paymenl of “the oblidation herein
described, and all such payments shall be immediate'y due and payable with-
out notice, and the nonpaymenl thereot shall, at-the option of ‘the beneliciary,

render -all sums securcd. by. this-trust deed immediat sy, dus and payable.and. :

constitute a breach of this trust deed. i
To pay all costs, fees and expenses “of tlvu trus: mcludmg the. ‘cost
of title search as well ‘as the other costs “and: expens 1501 ' the' trustee’ incurred
in connection with or in enlorcing thia obligation ani trustee’s and attorney's
fecs actually incurred.
7..To appear in-and: defend any “action’or' procacding purporting to
atlect the security. rights or, powers of beneficiary or trustce; and.in.any;suit,

action or procecdmg it which the bencficiary or trustee nwzy appear, mcludm;, R

any suit:for the foreclasure’ of this deed, to pay all co:ls ‘and cxpenses,
cluding evidence of title and the bemhcmrys or . truitee’s attorncy’s fees; t ]-,,a
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall b=
tixed by the trial court and in the event ol an appeil from any judgment o:
decree of the trial court, grantor lurther agrees to jay tuch sum as the ap-
pe"nte court shall adjudge reasonable. as the beneli: :arys or trustee’s attor-
ney's fees on such appeal.

. It is mutually agreed that:

8. In the even! that ' any porbon or. all of said pmperty shall be taken
under the right ot Seneliciary shall have th:
right, it it so_elects, ‘to require that nll or any portion o the monies payable
as compensation for such taking, which are in excesv of the amount rcqurred
to pay all reasonable costs, expenses and attorney's fees necessarily paid oc
incurred by - grantor in such proceedings, shall be. paid to brmhcmr) andd
applied by it lirst upon any reasonabls cosfs and expenser and atlorney's lees,
both in_the trial and courty, ily piid or incurred by br.-n:--
ticiary in. such proceedings, and the balance applied upon the i

or other insurance policy may be applied by benelis "

described in. pacagraphs. 6 and -7 of. this -

granting any easement or creatind any restriction thereon; (c) join in any
subordination or other agreement affecting this deed or the lien or charde
thereof; (d) reconvey, without warranty, all or any part ol the property. The
~“graritee ‘any feconveyance may "be. described ‘as the ‘“‘person or persons
“legdelly. entitled thereto,’” and the recitals therein of any matters or facts shall
*be’ ¢onclusive prool of the truthfulness thereof. Trustee’s fees for any of thc
serwces mentioned in this paragraph shall be not less than $5. K
10: Upon- any delault by grantor hereunder, beneliciary may at any
ime w:l’bnut notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of .any security lor
the indehtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in itz own name sue or otherwise collect the rents,
issues -and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable atior-
ney's fees upon any indebtedness sccured hereby, and in such order as bene-
ticiary may determine.

: 11. The entering upon and taking possession- of said property, the
collection of such rents, issues and profits, or the proceeds of lire and other
insurance- policies ‘or. compensation or ‘awards for any taking or damage of the
property, and the application or release thereot as aforesaid, shall not cure or
waive;any dclault or notice ol default hereunder or invalidate any act done
pursuanl to such notice.

12, Upon. default by grantor in payment of any indebtedness secured
"hereby or in his ‘perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciacy may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursuc any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notlcc thereol as then requxred by law and proceed to foreclose this trust deed

in the manner provided in ORS 86.735 to 86.795.

fter’ the ~trustee has commenced loreclosure by advertisement and

snle, and at any time:prior to 5 days belore the date the trustee conducts the

sale, the grantor or any other person so privileged by ORS 86.753, may cure

the default or delaults. 1 the delault consists of a failure to pay, when due,

sums secured by the trust deed, the delault may be cured Ly payind the

entire amount due at the time of the cure other than such portion as would

“not then, be due had .no delault occurred. Any other default that'is capable of
beinp cured may be cured by tendering the performance required under the

..obligation or trust deed. In any case, in addition to curing the default or
defaults,” the person. cllecting the cure shall pay to the beneficiary all costs

‘and. expenses actually incurred ‘in enlorcmg the obligation ol the trust deed
todethér with trustee's and attomey s lees not exceeding the nmounts provided

by law. .
(i 14. Otherwlse the snle ‘shall be held on the date and at the time and

glncr designated in the notice of sale or the time {o which said sale may

e postponed as provxdcd by law. The trustee may sell said property either
“in’ one parcel “or’ in separate parcels and shall sell the parcel or parcels at
.. auciion lo: the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the\putcbaser its deed in form as required by law conveymg
‘the property so sold,' but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive prool
of the truthiulness thereol. Any person, excluding the (rustee, but including
the gmnlor and beneficiary, may purchase at the sale.

15. When trustce sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ot (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by frustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent io the interest of the trustes in the trust
deed as their interests may appear in the order ol their priority and (4) the
aurp]lm. il any, to the grantor or to Ais successor in interest ertitied to such
surplus.

o 16. Beneliciary may from time o lime appoint a successdr or succes-
sors (o nny frustee named herein ar to any successor frustec sppointed here-
undvr, n such appointment, and without conveyunce to the successor
trustes, lﬁ: latter -shall be vested with all title, powers and dutien conterred
upon any trustee. hezein named or appointed hereunder. Each such ugpam(mrnt

secured hereby; and grantor agrees, ‘at its own expense, to take such actions
and | execute such: instruments as. shall. be' necessary tm‘ablmmng suoh‘cont-;
pensation, promptly. upon beneliciary's request.

. At any-time and from time to time upon ‘written rcqucst ol bene-
ticiary, payment ol its lees and presentation of thii dex! and the note lor
endorsement (in case of lull reconveyences, for cance'lation), without ailectin}
the liability of any person lor the payment ol the indebtcdness, trustee may
(a) consent lo the making of any map or plat of ;ud pmperty, (b) join in

an ion shall be made by written instrument executed by cnehcmry,
which, when recorded in thr mortdage records ol the county or counties in

- which the’ ‘property . is’ 3l -shall be ve prool ol propee appointment
ot the successor trustee.

7. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
oblifjated to. notily any party hereto of pending sale under any other deed of
trust or of nny action or proceceding in which grantor, beneliciary or trustee
shall be a.parly unless such action or proceeding is brought by trustee.

NOTE The Trust Deed Acf prov:des th B vhe hustee hcxeundr musr be en
or savings: and loan ‘assetiatfion guthori

¢ on cnomey, who is an amve
o'ido’ busir ess under ‘the laws:'of Oregon ior ‘the’ United :States; .o “title insuronce company euthorizad 10 insure title to real

ember of the Oregun State Bar, o bank, trust company

property of this s?cne, its subsidiaries, affiliates, agents or brunches, the United Stcles or any agency thereof, or on escrowr ogent ticensed unde: CRS 696.505 to 696.585,




