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QDEED OF TRU..»T

December 4

... (*Trustee™). The beneﬁclary is
, which is organized and existing

Borrower owes Lender the principal sum of L ROERYT

Dollars (USS. §... ‘1‘3 ;QOOa 00.........). This debt is evidenced by Borrower’s note
datad'the same date as this Security Insti umegt ("N te"), Jucrﬂ))rfgldes for monthly payments, with the full debt, if not
paid earlier, due and payable on ecemp This Security Instrument
secures to Lender: (a) the repayment of the debt evxdenced by the ‘Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othzr sums, with interest, ‘advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the:performance: of Borrower’s covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of any future advances, with inerest:thereon, made to Borrower by Lender pursuani to the
paragraph below (**Future Advances™).-F UTURE ADVANCES. Upon request to. Borrower, Lender, at Lender’s option prior
to full reconveyzance of the property by Tristee to Borrower, miy make Future Advances to Borrower. Such Future Advances,
with interest thereon; shall be secured by thiz Deed of Trust when evidenced by. promlssory notes stating that said notes are
secured ‘hereby.:For this purpose; Borrower: 1rrevocably -grants and: conveys xo Trustee, in trust, with power of: sale, the
fol!owmg descnbed property located i . ’(lama.th : : County, Oregon

] ey' #307224

.1"UNDER :OREGON LAW, ‘MOST AGREEMENTS;, PROMISES AND COMMITMENTS MADE BY US AFTER
THE. EFFECTIVE 'DATE ‘OF THIS ‘ACT :COMCERNING LOANS :AND:-OTHER CREDIT EXTENSIONS WHICH'
ARE NOT FOR PLRSONAL, WAMILY Oli HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S
RESIDENCE MUST BE IN WRITING, I.XPPESS CONSIIZFRATION AND BE SIGNED BY US TO BE ENFORCEABLE "

{Street].

(“Property A:ldress ),
[pr Code] -

. TOGETHI-_R WITH. all the 1mpr )vements now or h( reafter erected on “the propeny, and all easements, rights,
appurtenances “rents, royaltles, mineral, oil‘and gas. nghts and’ proﬁts, water rlghts and stock and all fixtures now or
hereafter a part of the property “All repl icements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin thIS Secumy lnstrument as the “Property.”

BORROWER COVENANTS that Borroweris lawfully seised of the estate hereby conveyed and has the right to grant

‘and convey the Property and that the Froperty isunencumbered, except for encumbrances of record. Borrower warrants

and wrll defend oenerally the title to tho Prc:perty agamst all clalms and demands, subject to any encumbrances of record.

b THIS SECURITY INSTRUMENT eomomes umform covenants “for natlonal use and non-uniform covenanls wnh
hmned varxanons by Jurlsdlcnon to.con: ‘mure a umform secumy mstrumt.nt covermg real property :

FORM #220 4-89 °




oweraind-Len enant and agree as follows: R S )

. *:Payment: of Principil aud Interest; Prepayment and Late Charges. - Borrower shall promptly pay when due’
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

... 2. Funds for Taxes and Insur - Subject to applicable law.or, toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due uader. the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessmen:s which may attsin priority over this Security Instrument; (b) yearly
leasehold payments: or ground ‘rents-on the ‘Property, if :any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonuible estimates of future escrow items. . ]

_The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for hokling and applying t¥iz Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on_the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree i 'writing that interest shall be ‘paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each‘debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. - - L P : )

If the amoun! of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficien: to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the: deficiency in one ormore payments as required by Lender.

 Upon payment in full of all sums secured by this Security. Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 tke Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the surns secured by this Security Instrument.

.3, Application of Payments. Unless appliceble law provides otherwise, all payments received by Lender.under
paragraphs 1 and 2 shall be applicd: first, to late chargeés due under the Note; second, to prepayment charges due under the -
Note; third, to amourits payable t nder paragraph 2; fourth; to interest due; and last, to principal due. S

- 4. Charges; Liens. - Borroiwer shall pay all taxes, assessments, charges, fines and impositionis attributable to the
Property: which may attain pricrity over this:Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligatisns in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Eorrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tlie lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the licn or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender'subardinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borroveer shall satisfy the lien or take ore or more of the actions set forth above within 10 days
ofthegivingof notice. -+ 1 T T N N S

5. Hazard Insurance. Borrower shall keep tie improvements now existing or hereafter erected on the Property
insured against loss by fire, hazardsincluded within the term “‘extended coverage” and any other hazards for which Lender
requires- insurance.. This!insurance shall be maintained 'in the amounts and for the periods that:Lender: requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to-Lender’s approval which shall not be
unreasonably withheld. -~ w0 T e o -
: « All insurance policies and rencwals shall be acceptable to:Lender-and shall include a standard mortgage clause.
Lender:shall have the right to hold the policies-and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums.and:renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender, Lender may.make proof of loss if not made promptly by Borrower. :

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged,-if the restoration or. repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not econornically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to.the sums secured by this ‘Security. Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower:abandons the Property; or-does not answer.within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair orrestore
‘the Property or.to pay.sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. 55,7 vl cl ey : : Cy et

' Unless Lender.and Borrower otherwise agree in writing; any application of proceeds to principal shallnot extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19-the Property. i3 acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage:to the Property prior to the acquisition'shall:pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. ’

6. Preservation and Maintenance of Property; Leaseholds. - Borrower shall not destroy, damage or substantially
change the Property, allow the Property t deteriorats or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lencler agrees to the mergerin writing. - HE

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (siach as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do a1d pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may- include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may takeaction urider:this piara graph 7, Lender does not have to do so. S
<.+ ... Anyamounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this ©
* ¢ Security Instrument. Unless Borroiver.and Lender agree to other terms of payment, these amounts shall bear interest from e
| the dateiof disbursement at the INote rate and shall be payable, ‘with: interest, upon notice from Lender to Borrower .-
“ﬁ'freques'tixig"bayme“t- FA: ST o N U R ‘ . : A

S0




If Lender required mortgag: insurance as a condition of making the loan secured by this Security Instrument,
. Borrower shall pay the premiuras required. to maintain the insurance in‘effect until such time as the requirement for the
insurance terminates in accordance viith Borrower’s and Lender’s written agreement or applicable law. -1~ - ST
8. -Inspection. -Lender or i's azent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time: of or prior toan inspection specifying reasonable cause for theinspection. ~. . -
i 9 Condemnation.» The pro ceeds of any award or claim for damages, direct or consequential, in connection with
any condcmnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ‘are hereby
assigned and shall be paid to Lender. ; L ; U . . . R
" In'the event of a total taking of the Property, thé proceeds ‘shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured-by this Security Instrument shall be reduced by
the amourit 'of the proceeds multiplicd-by the following fraction: (2) the total 2mount of the sums secured immediately
before the taking, divided by (b) the fair market valueof the Property immediately before the taking. Any balance shall be
paid to Borrower. - T o
1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for da mages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Izstrimient, whether or not then due. -~
Unless Lender and Borrower otheswise agree in writing; any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
10. Borrower Not Released; Forbearance By Lender Not a: Waiver. Exteénsion of the time for payment or
modification of amortization of the sums secured by this Security’ Instrument: granted by Lender to any successor in

wer or Borrower’s successors in interest.

11, ‘Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security, Instrument shall bind anc benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not' execute the Mote: (a) is co-signinj this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Sg:curity,llns‘l rument; and (c) agrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any acqginm ydations with regard to the terms of this Security Instrument or the Note without

that Borrower’s consent. .~ | o ‘ T L _

: 12, Loan Charges, If the loay secured by this Security Instrument is subject to a law which sets maximum loan
charges, and ‘that law is finally interpreted so' that the interest or other loan charges collected or to be collected in
‘connection ‘with the loan exceed the |y

“under the'Note or by making a direct paym ces principal, the reduction will be treated as a
partial prepayment without: any prepay ment charge under the Note: Yo o e
13. - Legislation : Affecting: Len ler’s Rights. -~ If énactment or expiration ‘of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may ;require immediate payment in.full .of all sums secured, by this Security. Instrument and. may invoke any remedies
permitted by paragraph 19. If Lender e:tercises this.option, Lender shall take the steps specified in the second paragraph of
paragraph:17... ... . ... RN i : :

i

in this Sééurity ‘Ins{rument shall be given by delivering itorby
ice shall be directed to the

tice to Borrower provided for

in this paragraph; . . . i o T, it . S

... 15, Governing Law; Severabilit ¥, This Security Instrument shall be governed by federal law and the law of the
jurisdiction’in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, suck coaflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. PO o . '

16., Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

.. 17. Transfer of the Property o a Beneficial Interest in Borrower. “If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is 5ol or transferred and Borrower is not a natural
person) without, Lender’s prior ‘written consent, Lender may, at'its option, require immediate payment in full of all sums
secured by this' Security Instrument. However, this option shall not be exercised by Lender if exercise i prohibited by
federal law as of the date of this Security [nstriment.  ~ S S :

af Lender exercises this'option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower niust pay all sums secured by
this Security Instrument, If Borrower vfail‘s‘_to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instriiment without further notice or demand on Borrower,

18. Borrower’s Right to Reinstats. Jf Borrower meets. cértain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period‘as
applicable law may specify for reinstaterient) before sale’of the Property pursuant to any power of sale contained in this
Secu rumer entry of : ment enforcing this Security Instrument. Those conditions are that Borrower:

be due under this Security Instrume ! C i
_ ther covenants or agreements: {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not . limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to:assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Tnstfument shall continue urichanged. Upon reinstatement by
Borrower, this Security Instriment and t1e cbligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shali not apply in tke case of acceleration under paragraphs 13 or 17. '

I
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19, "Acceler eime
ny covenant or agree
unless applicable law provides otherwisc!, ( ,
default; (¢) a date, not less than 30 days. ¢ ' the noti ivento B €
and (d) that failure to cure the default Jfore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and salc of the Property. The n ce shall further inform Borroswer of the right to.
: ' leration and the right to bring a court ‘action’to assert the non-existence of a default or any other

d_eféx_iSe of,Bb_l‘_rqs\yér‘to_ acceleration and sele. If the default is ot cured on or before the date specified in the notice, Lender

at its option may require immediate pay ment in full of all sum ecured by this Security Instrument without further
demand and m voke the power of sale and any other remedies permitted by applicable law. Lender shali be entitled to
collect all expenses incurred in pursuing the remedies provided this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of ti evidence. . ¢ ;

“""If Lender invokes the power of sale, Lender shall execute or ‘cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner_prescribed by applicable law to’Borrower and to other persons prescribed by applicable law. After the time

required by, applicable law, T ustee, with bjlt demand on Borrower, shall sell the Property at public auction to the highest

bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sele of all or any percel of the Property by public announcement at the time and
place of any previously schéd{lléd sale. Lender or its designee may purchase the Property at any sale.

_ Trustee shall deliver o the purctaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not.
limited to, reasonable Trustee’s and attoineys’ fees; (b) to all'sums sécured by this Security Instrument; and (c) any excess
to the person or persons legally entitled toit.” . EEE S o ‘ '

.~ .20, Lender in Possession. Upon acceleration under ‘paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially. appointed receiver). shall bz entitled. to.enter upon, take possession of and manage the
Property and to collect the rents of the Property.including those, past due. Any rents coilected by Lender or the receiver
shall be applied first to payment of the ¢coss of . management.of the Property.and collection of rents, including, but not
limited to, receiver’s, fees, premiums on; fecciver’s bonds.and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument. . - RS T A e . - R _

; 21; Reconveyance. Upon paynient of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property-and shall surrender this Security Instrument-and all notes evidencing debt secured by this Security
Instrument to Trustee. Trusteeshall reconvey the Property without warranty and without charge to the person or persons,
legally entitled o it. Such person or persons shall pay;any recordation costs: .. - L

22. Substitute Trustee: :Lender:may from:time to time remove Trustee and appoint-a successor trustee to any
Trustee appointed hereunder. Withonit conveyance- of the Property, the successor trustee shail succeed to all the title,
power and duties conferred \ipon Truste: herein and by applicable law.: ¢ T L :
i11:4 23, Use of Property: The Propertyiis hot currently used for agricultural, timber-or grazing purposes.

24, Attorneys’ Fe s used il this Security Instrameiit and in' the Note, “iattorneys’ fees” shall include any

ney‘s‘t;feé:s?\'varded by gniap‘;')‘ella,te : L R ) S
"t 25, Riders to this Securit ument. If on > or morz riders are executed by Borrower and recorded together with
;t‘ttli:§;Seq:ilrityjIhstri;_m¢gt, the covenants and agreements of gach such’ rider shall be incorporated into and shall amend and
'supplement the covenants and. agreements of this Security Instrument as if the rider(s) were a part of this Security
Tstrament. [Check applicable box(es)] |, . i T L
g A@Adjgst,able,;katé Rider -]: Condominium; Rider - S _[[].2-4 Family. Rider.. .-
. [) Graduated Payment Rider’ | - Uriit Development' Rider © o
" .. [} Othex(s) [specify] - - R

1 By SIGNING BELOW, Brrowar accepts and agrces 10 the top

Instrument and ifi any rider(s) execute by Borrower and racorded wit

..(Seal)

Borrower

ecember 45 1989

teeoassssseessestssnsssssocctntsoncs LR Y

Stephen . Bullock ‘and

Sesedmey

L : Notary Public
Klanath First Federal Savings § Loan Assn. .

AT



ADJUSTABILE RATE LOAN RIDER
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGIIS IN THE INTEREST RATE. IN-

'CREASES IN THE INTEREST. RATE WILL, RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INT. LRL‘ST RATE WILL RESULT IN LOWER PAYMENTS.

" This Rider is txiade this .4th déy of .. December 19 89. ., and is incorporated into and shall

be deemied to amend and supplément the Mortgage, Deed of Trust, or Deed to-Secure Debt (the **Security Instru-
ment”’) of the same date given by the under sigried (the «Rorrover’’) to secure Borrower’s Note to
KwMTH FIRST FEDERAL SAVINGS AND LOAN QS_SQJ_C_IAUON, e ;
(the ‘‘Lender”) of the same date (the “Note'”) and coverixgg; the proi:erty descri
located at 431 Laguna Street, Klamath Falls, 39760

3

Properiy Address

Iviodifications. In addition to the co‘éen:;nts and ag:eexhents made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: E : i ’ )

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES i

The Note has an “Initial Interest Rate’” of 8.750,. The Note interest rate may be increased or decreased on the
.1st, day of the month beginning on h Ve 91 ‘and on that day of the month every

12 . months thereafter. CoLah ; '

Changes in the interest raté are goverrned by changes in an interest rate index called the «fndex”’. The Index is the:

{Check one box to indicate Index.} Lo : - : . B

© (1) O=*“Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for ull Major
Types of Lenders’’ published by the Fedoral Home Loan Benk Board

Federal Home Loan Bank of San Fraacisco

3

[Check one box to indicate whether tkére is any mayimunt
be no maximum limit on changes.} ‘ . :
(1) O Thereis no maximum limit or: changes in the interest rate at any Change Date.

*See Note (2) % The interest ratc cannot be ‘changed by more than1-09. . percentage points at any Change Date.

Below

If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creascs in the interest rate will result in highsr payments. Diecreases in the interest rate will result in lower payments.
B. LOAN CHARGES ﬁ

it could be that the loan secured by vhe Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the intrest or other loan charges collected or to be collected in connection with the
foan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount

necessary to reduce the charge to the perraitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Horrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Berrower. )

C. PRIOR LIENS P :

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY- .

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any onein-
terest rate change @if there is a limit), or (3) 4 changein the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17. B

By signing this, Borrower agrees td all of the above.’

_*With'a limit on the interest rate adjustments. during he life of the loan of plus or

minus three. (+ 3.00) percentage points.

..... T L A AL R

Mar§ H B

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed’

of

e O R\ 1173 gdok B, and i rcordd n V. 83
N EpgiEeT . ‘County Clerk

for record at request of . Munzain Title Co. : the __13th day
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