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TRUST DZED

7N day of

THIS TR UST DEED, rade ‘this ..
- MARGAREL. A JAEGER ‘

as Grantor, ASPEN TITLE & ESFRDP INC.
..... STEPHEN. 4. SABO..AND DEBORAH. Ll A....S.AB D .,..‘.H ushand...a b,
rights. of survivorship
as Beneficiary,

W'ITNESDETH

Grantor irrevocably grants, bargains, sells and convays to trustee in trust ‘with power of saIe, the property

KLAMATH County, Or:gon, described as:
Lots 9 and 10 and the North 139.6 feet of Lot 11, B]ock 3,
SECUND ADDITION TO;; ALTAMONT ACRES, in the County of” K'l améth

: ) q EXCEPTING -THEREFROM |5 feet ‘off. t‘he Fast .

boundary;for the;w1den1nq of Bisbee Street, as d1sclosed‘b
instrument: recorded Ju1y - 1965 4n Book 362 ‘at Page 563,
Records.

Deed

CobE 41 nap "ééblé—:it‘)'b”tfﬂ ”1:606

together with all and il lar the t ts, ke ednements and appurtenances and all other rights thereunto belonging or in anywise
now' or hereafter appertammg, and the rents, isstes and profits therect and all fixtures now or herealfer attached to or used in connec-
tion with said real estate.

FCGR THE PURPOSE :OF - SECURING PERFORMANCE: of :nach agreement of gmntor herein contained and payment of the

ELEVEN. THOUSAND MINE - HUNDRED-AND-NO £100-

($ 11 -" 00. 00) NI T T Doilars,with interest thereon according to the terms of a promissory
note of even: date heremth payabla 2o beneficiary’ or order-and: made by: grantor, the lmaI payment of principal and interest hereof, it

not sconér paid, to-be due‘and payable a.t...mcltll'tlty of: note:: .

The date of maturity of the debt secured Ly this insfrument is the date, stated above, on whtch the imal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigried or ahenated by ‘the grantor without first kaving obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all. obligations’ sscured by this mstmmem‘ . irrespective of the maturity dates expressed therein, or

sum of ...

hercm, shaII become tmmed:ately ‘due-and payable.

76 protect the security of this irust’ ‘deed, grantor agrees:

7o prorecl prescrve and rmaintuin said :properiy in good condition
and repnir; not ‘to remove or demolish any building or impmvement lhereon,
not. to conunit or permit any waste of said-property; -

To complete or : restore ‘promptly and “in gocd and -workmanlike
manner any building or improvement which may be cont trucred, damaged -or
deslmyed thereon, and pay when due all costs incurred thetelor, 1

To comply with all laws, ordinences, rugulahom. cav enants, condi-
twns and restrictions aflecting said property; if the bencl.ciary” so_requests, to
join in executing such financing statements ‘pursuant  to the Uniform Commer-
cial Code as the beneliciary may require and to pay fo- lilind sarme in the
proper. public olfice or ollices, as well as the cost ol ali lien searches made
by filing officers or searching agencies as may be deemed desirable by the
beneficiary.

. To provide and continuously maintain insurance on the buildings
now or. hereafter erected oa the zaid premises against losy or damage by lue

and such: other hazards as the beneln:mrﬁmny from tima fo time requue, m -

an amoaunt not less than §.: ux ., written in
companies . acceptable . to the g}nehmary \vnh los‘s’payu&lle t> the latter; all
policies of insurance shall be delivered to the beneficiary as scon as insured;
if the grantor shall fail .or any reason to procure any.stch insurance and_to
deliver sdid policies o the beneficiary at least tifteen day: prior to the expira-
tion of any policy of insurance now or hereaiter placed on’ said buildings.
the - beneliciary . may procure the same at grantor's cipenss.
collected ‘under any fire or other insurance policy may be applied by beneli-
ciary upon any -indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneficiary the entire amaunt ro collected, or
any part-thereol, may be released to grantor. Such application or release shall
not cure or -waive any default or notice ol default hereumder or invalidate any
act done pursuant to such nohcc.

To keep said premises Iree from construction .iens and to pay all
taxes, assesamnents and other charges that may be levied or &ssessed upon or
zgainst said .property. before any part-of such'taxes; asiessnmients and other

charges become past due or. delinquent and. promptly del.ver receipts. therefor -

to beneficiary; should the grantor fail to make payment . >f any taxes, assess:

ments,” msurance premiums, liens or other’ charges payab.e b) grantor, either !
by direct “payment: -or - by . providing beneliciary ' withi hunds iwith” which to
make; such payment, benellcmry -may,. at: its. option, make -paymment .thereof,:

and the amount so paid, with interest a¢. the rate set for:lin the nofe secured
hereby, together with the obligations described in paragraphs 6 and 7' of this
trust deed, shall be added to and become a part of the debt tecured by this
trust deed, without waiver of any rights arising from breach of any of the

covenants_ hereof and lor such payments, with interest as alorssaid, the prop-,

erty hereinbefore . described, as’ well -as - the -grantor, 'shall ‘be bound “to” the
same exten! that they are bound for the payment of the obligation herein
described; .and . all such payments shail be-imumediately due and payable with-
out-notice, and the nonpayment thereof shell, at the option of the beneticiary,
render all sums secured by this trust deed immediately dua and payable and
constitute a_breach of this trust deed.

To pay all costs, fees and experses of this trut including 'the cost
of title search’ as well as tie other costs and expenses of the f:ustee incurred
in connection with or in enforcing this obligation and trustee’s and attomey's
fees actunlly incurred.

7. To appear in and ‘defend any “action or proceedm,! purpamng lo‘

atfect tho security rights or powers of bencficiary or trustee; und in any suif,
action or proceeding in which the beneliciary or trusfee iy aopear, mcludmg
any suit lor the foreclosur: of this deed, to pay all cos's and expenses, in-
cluding evidence of title -and the benehcmrys or trustee’s attt>rneys fees; the
amount of attorney's fees mam‘mncd in this paragraph 7 in all cases shall be
fixed by tha trial court and ifi theievent of an appeal Ircm any judgment or
decree of the ‘trial court, grantor Iurlhet agrees to puy uch sum. as the ap-
pellate court shall adjudde r e s or frustee’s atior-
ney's lees on such appeal.. :

It is mutcally agesed that:

8. In the event that any portion or all aI said proaecty shall be taken
under the right of ar conde benel ciary: shall kave the
right, if it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which arc in excess of the amount requn-ed
to pay all reasonable costs, expenses and atforney's lecs necessarily paid or
incurred by grantor in such proceedings, shall be paid to b»nehcmry and
applied by .it first upon any reasonable costs and expenscs and attorney's fees,
both in_the trial and appellate courts, necessarily paid o¢ incurred by bene-
ficiary in tuch proceedings, and the balance applied upsn tic indebtedness

secured ‘hereby; and grantor agrees, at-its own expense, 10 take.such actions’:

and ‘execute such instruments as shall be ‘necessary in cbtaining such com-
pensation, promptly upon beneticiary’s request.

9. At any time and {rom time to (ime upon writien reguest of bere-
ticiary, payment of its leed and presentation ol this dced ard the note for
endoraement (in case of full 1 for Hation), wizhout zifecting
the liability ol any person for the payment of the indebiednes:, trustee may
(a) consent (o thu makmg ol any map or plat ol uld p: opetl {b) join in

- J¢4aily entitled thereto,”

The: amount,

Jmnnng any easement or creating any restriction thereon: (¢) join in any
subordination or other agreement aflecting this decd or the lien or charfe
thereol; (d) -reconvey, without.warranty, all or any -part oI the property.-The
Arantee in . any reconveyance may be described as the ‘person ar persons
and the recitals therein of any malters or facts shall
be conclusive proot of the truthlulness thereol, Trustee's fees for any of the

. services mentioned in this paragraph shall be not less than $5.

10. Upon .any delault by grantor hereunder, beneliciary may at any
ritne without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and  without regard to the adequacy of .any sccurity for
the. indebtedness hercby secured, enter upon and take possession of said prop-
eréy or-any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
le:s costs and expenses of operation and collection, mcIudmg reasonable attor-
ney's fees upon any indebtcdness secured hereby, and in such order as bene-
liciary may determine.

' 11. The entering upon and taking possession ol said property, the
collection of such rents, issues and profits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
propecty, and the. application or release thereof as aloremld, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebfedness secured
ARereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlformance, the beneliciary may
declare all sums secured hereby xmmedmtely due and payable. In such an
event the beneliciary at his el may p to loreclose this trust deed
in equity ns a mortdage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in eqmty which the beneliciary may have. In.the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
ard his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as.then requxred by law and proci to loreclose this trust deed
in the manner provided in ORS 86. 735 to §6.795,

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time - prior fo 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS-86.753, may cure
che default or defaults. If the default consists of a fzilure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
antire amount .due at the -time of the cure other. than such pcrtmn as would
ot then be due had no default occurred. Any other default that is capable of
aung cured may be cured by tendenng the performance requlred under the
obligation ‘or trust' deed. In any case, in addition to curing the default or
defaults, the person ellecnng the cure shall pay to the beneficiary. all costs
ard -expenses actually incurred in enforcing the obligation ol the trust deed
todether with trustee’s  and attorney’s fees not exceeding the amounts provided

by law.” ~

¥ 14, Otheru'lse, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
. postponed -as provided by law.: The trustee may sell said property either
in one .parcel or in separale parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver ‘to the purchaser its deed in form as required by law conveyxng
the property so sold, but without any covenant or warranty, express or im-
i he recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereol, Any person, excluding the trustee, but including
the grantor and beneliciary, may puschase at the sale.

15. hen trustee sells pursuant to the powers provided herein, frustee
skall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compcensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the abligation secured by the trust deed, (3) fo all persons
heving tecorded lians sutstquenr to the interest of the trustee in the trust
tleed as their interests may appear in the arder of their priority and (4) the
*u-p}.'us. it any. to the granitcr or to his suxcessor in intferest entitled to such
surplus

16. Bencliciary may from time 1o time appoint a sucCessar or succes-
sors to any trustee named herein or to any successor frustee appointed here-
under. ‘Upon such appointment, and without conveyance to the successor
srustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be ‘made by written instrument executed by benelxcxar},

ich, .when recorded. in the morlgage records of the county or counties in
v'm:h the property is d, shall be ve proof of proper appointment
ol the successor trustee.

17, Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other decd of
rrust .or ol any action or pmcccdmg in which grantor, beneficiary or trustee

.hall be a partv unles: su"h achon or pruceedmg is broughr by trustee.

NOTE: The Trust:-Deed : Act rovides that thetrustee, hereundes must be aither ‘an_oftorney, ~whois_an" active ‘member ‘of the .Oregon - State Bor, . bank, - trust: compony

or savings and lean association outhorized fo-

o business under thé laws*of Oregon- or the United States, a title insurance compeny authorized to insure title to real

property of ‘this state, its subsidiaries, offiliates, ugenrs or bmn:hu, the United Stales or any agency thereof, or an esérow agent licensed under ORS 696,505 to 696.585.




The gram’or warrants that Zhe proceeds of tnw loan represented by the above descnbed note and this trust deed are:
(a)* primarily for grantor's personal, faihily ‘or household purposes.(see. Important Notice below),
. b) {or an orgamzahon, or ( even 11 gmntoA isa natural pers on) -ara for: busmess or commercial purposes.

Thxs deed apphes to, inures to the bem ht 0! and binds all parties hereto, rhe:r helrs legatees, devisees, administrators, executors,
personal representatives; successors and .assigrny, The term beneficiary shall mean.the holder and owner, including pledgee, of . the contract
secured bereby, wiether or not nemed as a beneficiary, herein, In censtruing this deed: and whenever tbe context so requires, the masculme
he femini nnd fhe ter, and- tlw sm,gular number inclides the piural

IN WI TNESS WHEREOF saxd gwntot has hereunto s¢ t'hxs hand the day and year first above’ wrztten.

* mpommr Noncs. Dolo!e, by lining obi; whi:hq Yarranty’ (a) or (b} s V w! 40(/

nob apwhzublo, if warcanty (o). is applicable and M encficiary. is a creditor
‘as. such word - is ‘defined in the Trullxuin-londlng A and’ Rtgvlallon Z,:the *, JAEGER
beiteficiary TMUST® cemply with _the Act'and hgula"on by maldag requirad
distlosures; for this pirpose.use Stavins-Ness Form No. 1319, or oquivalon!. Tt
lf ccmpllun:o wllh the- Aet h no! nqvlnd dlsugcrd hltjeﬁco. S

N
(lf iht signer of |b- cbo\n ave <arpemllen, g
us 'ho Iurm al u:lu\owlodgnmon! eppulh P

STATE oF axm’o,;\x Sy | smarsor orsaon,
Ccuntyof San JoaQUIH - y

leremhpr 8 L 1989 by .

Margaret A. Jaeger.

i »Notar/ Pubhc ior Oregon .

:.AJ&I- 4 6 s Mycommxssxonexplres

, 5{} ' bt\ité:;Tm(Y"Fft?E]&U(?McSALl“r'ORNM P05 “ieauest ror sun. I!ECONVEYANCE )

: '- / W JCUQUIN CCUNTY Tu ta used only when dligations have Lbeen paid,
\quy ;t:nr...kcmres July 16,1993 - ‘ R

Tru.stca :

. (SEAL)

The undersxgned is' thc legal owner. and noId §ri o! all mdebtedn 288 secured by !he loregomg trust deed, All sums secured by saxd
‘trust. deed-have been fully paid-and satistied. You hereby are directad, on’ payment to.you of ‘any sums owing to you under the terms of
said . trust. -deed..or . pursuant ‘to statute, to ca:p el il evidernces: of. jndebtadness secured by 'said ‘trust deed (which' are delivered to you
herewith todether with, sa:d trust deed) and to leconvey, without wartanty, | to*the 'parties deszgnated by the terms of said trust deed the

eﬂate now held by you undar the same. Mail: ”com'eyance and doat 'nem‘n to..:l

—Bene[icxﬁry o o !

;\lhv' not la;c or des roy lhi‘s Yﬁsl Decd DRYHINOYI gwhhh ‘I‘lk ;c:uN|. Both must ‘e dillvered 1o she trustes for Hotion before will be mode.

'TRUST DEED . % ! ' STATEOFOREGON,
e (rom Nelgg R S LR EEREE Countyof «....Klamath
L i ot I rhfy that the within instrument
i ~was recen)ed for record o the-14ith. day
of — Dec:‘!fsg__,
" .. o'clock AW, and recorded
‘Spact REsERVED T © - L in. book/reel/vclume No......M39
CFORL 4152..... or as fee/fxle/mstru-
. RECORDIR'S use o 1ment/mxcrohlm/receptzon No....QQé'{...,
R Pl Record ‘of Mortgages of said County.
- Witness my hand and’ seal of
County affived.

88.

sneficiary -

AFTER RECORDING RETURN TO

ASPEN' TITLE: & ESCROW;" angl o Pt e Evelyn Biehm,..County. Clerk...

© 600:MAIN.STREET o s , aME. T LT
‘KLAMATh FALLS, OR 97601 | ; o SR OERE




