9045 0
THIS TRUST DEED, made’ this
JJOHM: :Ra

WELLSandMARIEE.

3Qt‘h ".day bf \
WELLS.,.._.husband...and..wigflg' .

STEVENS-NESS LAW PUB.CO. RORTLAND, OR: 67208

Fage R4156. &

NOVenkhexr. ..

'19.89.."; between

e or, JAGPEN.TITLE..& ESCRCH..

WALTER_R..RICHARTZ.an

as Beneficiary,

Grantor irrevocably gran
 Klamath

in

i

Lot 20, Block 6,

“Map: 3808-25DD 'TL 7600

together with all and singular the tenements,
now or. herealter appertaining,
tion with said real estate.

.- . FOR THE PURPOSE OF SECURIN

and rhe rents, issites and

sum of |

. ($15,500.00)

nots of even date herewith, paya

ble

not sooror paid, to:be due ‘and payable ..

The date of maturity of the debt secured by this
becomes due and payable. In the event the within de
sold, conveyed, assigned or alienat
then, at the beneficiary’s option, a
herein, shall becomne immediately due and payabie.

trust deed, granto

ain sai

To protect the security of this

1. To protect, preserve and maint,
and repair; not to remove O
not fo commit or’ permit any waste ol said property.

2. To complete .or restore promptly and

an ilding or impr { which may
destroyed thereon, and pay when due al

3. To comply with all laws,
tions and :restrictions aflecting said property; if the
join in exécuting such linancing statemnen
cial Code as the beneficiary may require an
proper public office or offices, as well es the cost of
by, diling oflicers:or searching agdencies as may be d.
beneliciaty.: E o

4. To provide arnd _continuously , m.
cted on 't

in grd and
be constructed,
1 costs incurred therefor.

aintain _insul

he -said’ premises against

r3ince -on t
now. or hereafter ere

and .such other hazards :as the beneliciary, y from time fo tim
an amount not less Hum‘S.ﬂlnsu.rab’?ce”.va,rue .

ies ble . to .the beneliciary, “with - Joss .pay able . to
policies of insurarnice shall be delivered i
i the grantor. shall iail .or. any reason {0 pro
deliver said policies to the beneliciacy al least
tion ol any policy of insurance now of herea.
the . beneliciary may - procure the same at grantor's expersie
collected under any lire or other insurance policy may be app
ciary upon any indebtedness secured hereby and in sush order a
may determine, or at option of beneliciary the entire .mount so
dny part thereol,” may, be released to grantor. Such apf lication or
not: cure or'waive any default or notice-of
act done pursuant to such notice.

5. To keep suid premises free from constructic
taxes, assessments and other charges that may be levie
against - said property before any part: of- such: taxe
charges: become past due .or . definquent and promptly
to beneficiary;. should. the _grantor_iail to make _.pa.
ments, insurance premiums, liens ‘or other charges: pi
by diréct” payment or! by providing beneliciary witl
make such:payment, -beneliciary - may, at. its option,
and. the amount so paid, with _interest at the rate set
Keroby, together with the obligations duscribed in parograpks 6 a
trust deed, shall be added to and become a part ot the debt sec
trust deed, without waiver of any rights arising fromi brench ol
covenants hereof and for such payments, with interest as. aloresai
erty hereinbefore described, as ‘well “as - the ' grantor,' sha
same extent that they are bound lor the payment
described, and all such payments shall be immediately*
aut. notice, and the nonpayment thereol shall, at.the opi
render ,all sums secured By this trust deed immediately dus
constitute a breach of ‘this trust deed. : w

6. To pay -all costs, fees and éxpens
of title search as well as the other costs and expenses of the
in connection with or in enlorcing thia obligation anc : truilee
fees acu_mlly incurred. : :

. o 4, ear I

rable by 4r.

i« ma
lorth in the.

and

tru

n and delend zny act

atlect the security rights or powers of beneficiary or. {rus
action or. proceeding in which the beneliciary or truslte 'mas” appe
any. suit for the foreclosure of this deed, to pay al’ costs and
cluding. evidence of title and the beneliciary’s or truitee’s @
amount ol attorney’s fees mentioned in this paragrap

lized by the trial court and in the event of an appe 1! {rom any
decree ol the trial court, grantor further agrces (o [ay ruch sun
pellate court shall adjudge reasonable as the henefu
ney's fees on such appeal.

1t is mutually agreed that:

§. In the even! that any portion or al
i i domain or condemnation,

i at all or any portin o

which are in excess of the amol
d attorney't leey neces:

be “pail
aid

as compensati

to pay all reasonable co
incurred by grantor i
applied by it tirst upon any reasonable ¢

both . in the trial and nppellnte courts, necessarily [
ficiary in such proceedings, and the balance applid upon the
spcured : hereby: and  §rantor agrees, at s own expense, (0. take
and execute such instruments as shull be necessaryr ' in bt
pensation, promptly tpon beneliciary’'s request.

. At any time and from time to time up:
ficiary, payment of ifs fees and presentation ol ¢
endorsement (in case of tull reconveyances, lor canciiiatian), with
the liability of any person lor the payment of the indebtedness,
(a) consent to the making of any map or plat ol{uxid property;
Ve dE, ent . SRR B gt G 4

his deed and

4. YOLANDA..

ts, bargain:i, sells and conveys to tr
...County, ‘Oregon, described “as:

LYNNEWOOD in the County of Klamath, State of oregon.

heredilaments and appurtenan

G:PEI?FORMANCE ot each agreement of grantor h
FIFTEEN THOUSAND: FIVE:HUNDRED AND:NO/LOQ=mmmmm e

to benehcml;' orl order and made by grantor, the tinal payment-of principa
cadune 15 ; Coe

scribed property. or any part thereof,
ad- by the grantor withou
1! obligations secured,

aid propcrty in gdood condition
¢ demolish any building or_improvement thereon;

ordinances, regulat.ons, covenan
bensicicry. so requests, 1o

loss or damage by lire

ro the benelicicry as soon
cure any such insurance and to
ftilteen days prior to the expira-
fter placed on said buildings,
The amount
lied by benefi-

detault hereander or invalidate any

n liens and to pay all
d or assessed upon or
ssessments and other
deliver ;receipts therefor
yment, ol any taxes,

¥ furids. with which to *
ks payment -thereof, "

11 be bound to the
3 the obligation herein
due and payable with-
tion of the beneliciary, «

es of thid trust including the cost
stee incurred -
‘s and attorney’s
ion or gro‘cc;d ‘» TN purparti}zé o
tee; and in any . suit.

ttorney’s lzes; the
& 7 in all cases shall be

siary's or trustee's attor-:

1 of said property sh
beneliciary sh
! the monies payablz

sarily paid or
! to benecliciar

aining such com-

on wriften request of benx

.INC..,.....anu.OJ:ean...Cm_:pgrétipn

2. DAILY Ahllqhand"";i:nid wl‘Fe

e !

WITNESSETH: R -
ustee in trust, with power of ‘sale, the property

ces and all other rights

thereunto belonging or in anywise
profits thereo! and all tixtures now or hereaf

ter attached to or used in connec-

erein contained and payment of the

= Diollars, with interest thereon according to the terms of a’ promissory

1 and interest hereof, if

150000 ,19:90. .
¢ is the date, stated above, on which the final inst
or any interest therein is sold, agreed to be
¢ first having obtained the written consent or approval of the baneficiary,
by this instryment, irrespective of the maturity dates exprassed therein, or

instrume allment of said note

r agrees: L . .

Aranting any easement or creating any restriction thercon; {c) join in any
“ubordination or other agreement atlecting this deed or the lien or charge
<thereof; (d) reconvey, without warranty, all or any part of the property. The
drantee_ in any_ reconveyance may be described as the “person or persons
“legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proot of the truthlulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5.

. 7. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by adent or by a receiver to be ap-
pointed by a court, and  without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any. part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasanable attor-
ney’'s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking posse

; collection ol such rents, issues -and - prolits,
insurance policies or compensa

workmanlike
damaged’ or

ts, condi-

he buildings

¢ require, in
written in
latter; all
as insured;

ssion of said property, the
or the proceeds of fire and other

tion or awards lor any taking or damage of the
. properly, and the application or release thereol as aforesaid, shall not cure or
waive ‘any default or notice of default hereunder or invalidate any act done
pursuant to such notice

12.-Upon delau

it by grantor in pay ¢ of any 2
hereby or in his perlormance of any agreement hercunder, time being
essence with respect fo such payment and/or peror the beneticiary
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his clection may proceed to loreclose, this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee o pursue any other
remedy, either at law or in equity, which the beneliciary may have. In the ev
the beneliciary elects to toreclose by advertisement und sale, the beneliciary or
the trustee shall execute and.cause to be recorded his written notice of delault
and his election to sell the said described real properly to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed fo loreclose this trust deed
i e manner provided in ORS 86.735 to 86.795. .

© .13, 'After the trustee has commenced loreclosure by advertisement and
and at any time prior to 5 days before the date the trustee conducts the
rantor or any other pe ivileged by ORS 86.753, may cure
t or defaults. 1f the default consists of a lailure to pay, when due,
d by the trust deed, the delault may be cured by paying the

due at the time of the cure other than such portion as would
ue had no default occurred. Any other default that is capable of

ed by tendering_ the performance requited under the

. In any case, in addition to curing the default or
n efecting the cure shall pay to the beneficiary all costs
_incurred - in enlorcing the obligation of the trust deed
d attorney’s lees not exceeding the amaunts provided

s debled.

secured
of the
may

s bencticiary
collected, or
release shall

assess- |

antor, either '

note. secured :
nd 7 of this
ured by this
any ol the
d, .the prop~

sale,
sale, the
the defau
sums secure

obligation or” trus
delaults, - the . perso
and - expenses. actuall;
todether with trustee’s an

by law. L

14. Otherwise, the sale shall be
place designated in the notice of sale
be postponed as provided by law.

payable. and

held on the date and at the time and
or the time to which said sale may
The trustee may sell said property either
..in one parcel ‘or: in separate parcels- and shall sell the parcel or parcels at

auction .to .the highest bidder for cash, payable at the time of sale. Trustee
. “shall deliver to the purchaser its deed in form as required by law conveying

thee‘{xm erty so sold, but without any covenant or warrcnty, express of im-

plied. The recitals in the deed ol any matters of tact shall be conclusive proof
of the fruthlulness thereol. Any person, excluding the trustee, but including
the grantar and beneliciary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the inferest of the trustas in the trust
deed as their interests may appear in the order of thsir priocity and (4) the
sumllus. il any, to the grantor or to his successor in inlerest entitled to such
surplus.

ar, including
expenses, in-

judgment or
1 as the ap-

all be taken
all kave the
unt required 16. BDeneliciary may from
sors to any trusfee named herein
under, Upon such appointment,
trustee, the lattec shall be vested

time to time appoint a successor Of succes-
or to any trustee appointed here-
and without conveyance (o the successor
with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrumenf executed by beneficiary,
which,: when recorded in the mortguge records of the county or counties in
which the property is si d, shall he lusive proof ol proper appointment
of the successor lrustec.

- 17. Trustee accepls this trust when this deed, duly
acknowledded is_made a public record as provided by law.
obligated to notily any party hercto ot pending sale under. any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

and

indebtedness
such actions

executed and
the note lor Trustee is not
out atfecting
trustee muy

(b) join in_

MOTE: The Trust:Deed.Act provides that the .huslee“}.ﬁnreuni
or savings and loan ussociation authotized to do business vnder the
propesty of this state, its subsidiaries, affiliates, agenti or pranchos,

>r musthe either cir: attoney,

‘who' is an agtive member of- the Oregon Stote Bar, o bank, Jrust - company
lows of Or:gon or the United States, a title insurance company outhorized 1o insure title 1o real
the United Siclas or ony agency therecf, or on escrow agent ticensed under ORS 696,505 to 696.585.




The grantor warrants that ﬂze proceeds o‘ l‘Iu- loan represented by the above descnbed note. and . tIus trust deed are:
' (a)* primarily for grantors personal, family or household purposes (see Important Notice below ),
( b) for an orf’amzatton, or ( even if grar tor is a m:tural person) are- ior busmess or commerc:al purposes
: TI'us deed applzes to, inures to the benel vt of: zmd bmds all parﬂes hereto, then‘ helrs, legatees, dewsees dministrators, . tors,
‘personel representatives, successors and assigns. The term beneficiary : shall mean the holder and owner, mcludmg pledgee, of the contract
secured hereby, whether or not named. as a bent hcmry herein. In construing this deed and whenever the context so requ:res. the masculine
gender mcludes the fommme and tlle neuter, anc’' t}xc nmgular number mcludes the plural.

WIN WITNE. SS WHEREOF saxd gmntot has hereunto set h:s hand the day and year first above written.

* IMPOPTANT NOTICE Dolole, by Ilnlng out, whkhevn warranty {a) or.{b}) i
not applicable; if warranty. {a) .is-opplicable and the banohclary is o creditor
‘as_tuch word is defined in‘the® Truth-in-kending Adi dnd Régulation Z, ‘the
behoficlary. MUST. :omply with the. Act and: Regulq'm\ by making’ roquiuc'
disclosures; for this purposs use Stevens-Nass Form Mo, 1219; or: oquivulem

lf compncmo wirh the Act i is’ no! nquhd dlsugurd this nall:e.. o

{1f:the slgntr ef th cbave is o :nrporulinn, _’1 .
- use Iha form ol uclu\owled;emum eppoxlu l

: STATE OF OREGON

County of s

Ius mﬁrume(*rﬁ~ vas At nowledged belore e, on |- Tlus mstrumen( ‘was acknowledged before me on.
;f/ By [ o my
‘as’. .

.of..

" Wotary Public for Oregon

L . : L0 (SEAL)
LMy CUrnqqi{hioq expires:” )

‘iEQUEST FOR FULL RECONVEYANCE
BN 'To_’ajr vied qnly when obligations have been paid.

Trusteu

o "The undersigned is the legaf owrier and }oldu ol all indebtedness secured by ‘the. foregoing trust deed. All sums secured by said
trust deed have been [ully paid arnd satlshed You horeby are directodl,.on payment fo you of any sums owing fo you under the terms of
said trust deed or pursuant to stutute; fo-cantel el ‘evidsnces of indebtedness’ secured ‘by said “trust deed (which are delivered to you
hemmrh together with said trust deed) ‘and ¢t ricoﬂ ay; without war. 'nnty, {p-the pames daulgnated by the terms of said trust deed the

estute now hcld by you undet the-same. Maxl’rnco.n#ayance and’ documants 0"

Py

Beneficiary

‘Do net lose or destrey this Trust Deed OR THE NOTE I:whl‘;h it secvras. Both muit ba delivered to the trustes for lletion Before will be made.

- TRUST ‘EED« S \ " .STATE OF OREGON,
[ B {FORM No, a81} . ‘ f o P ... . Countyof . :
I SravENS. Nass LAW AuB’ co.l rorTLANDI ORE, - e : AR RN S R I ceftxfy fhat the' thhm mstrumen! :
‘ ) : ' k was received for record on the 14th..day
Dec. - , 1989....,
a . o'clock ..AIE’., and rworded

e

RN
SPACE RESERVE

Fon
'RECORDZR'S, usz c ‘_‘ment/mxcrofxlm/receptxon No....Q045..,
el HI Record of Mottgages of said County.

" Wztness my hand and ‘seal of
County affxxed

Grantor.

AFTER RECORDING RETURN TO' AN ;o : } i :
ASPEN TITLE & ESCROW, "INQ{. =~ ~ . ¢ Evﬁlyn..ﬁlahn;..Coun.ty...Clerké
- - B ME TITL!

Colle.etlon* Dept. na -

B Oalunt TN a2 Diputy




