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~ DEED OF TRUST

_ THISDEED OF TRUST (“Security Instrument”)ismadeon '~ DRCEMBER . >/ 11 B

19 ‘g9 Thegrantoris " MORRTS L HOOPER AND ALIC F -HOOPER, HUSBAND AND WIFE :
R coio i (“Borrower”). The trusteeds . ~ ,
GEORGE‘C. REINMILLER . Ci P . : i (“‘Trrustee“). Thebeneﬁciaryis
_FIRST INTERSTATE ‘BANK OF ORE3ON, N.A. < . - -, which is organized and existing
underthelawsof - Tpg UNITED STATSS OF AMERICA - »and whoseaddressis 1300 SW FIFTH AVENUE,
oD, BOX 3131 PORTLAND, OR 97208 ¢ . (*Lender”).
Borrower owes Lerider the principal Sumof ' prpry s1% TroUSARD TWO_HUNDRED AND 00/100 ,
- ) : , Dollars (U.S. § 56200.00 ° ). Thisdebt is evidenced by Borrower’s note
dated the same date as this Security Instrunient (“Note™), which provides for monthly payments, with the full debt, if not
. O L This Security Instrument

paid earlier, dué and payableon - ' apy i ’ ‘
secures to Lender: (a) the repaymeﬁ’tA&Uﬁ‘ll(%egtj éviggrﬁgd:byfthc Note, with interest, and all renewals, extensions and

"medifications; (b) the payment of all other s@xxin;, with interest, advanced ‘under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of* Borrower’s covenants'and agreements under this Security Instrument and

the Note. For this purpose, Borrower irrevo :ably grantsand bon*veys_ to-Trustee, in trust, with power of sale, the following

descrited property located in . © KLAMATH . SR B ~ County, Oregon:

I PARCEL.OF LAND IN THE N !4/l OF 'NW '1/% ‘OF ' SECTION 19, TOWNSHP 39 SOUTH,

. RANGE, 10, EAST OF THE WILLAMEIYE MERIDIAN, IN THE COUNTY OF KLAMATH, STATE OF
'; OREGON, MORE PARTICULARLY DESCRIBED AS FOLLOWS: .

.§¥EG;NNI§é AT;THE NORTHWEST CORNER OF SECTION:19 MARKED WITH A PIN IN THE
-CENTER  OF .THE DALLES~CALTFORNIA HIGHWAY; THENCE EAST 465.6 . FEET; THENCE SOUTH
.. 2166 FEET-TO A 1/2" REBAR. WHICH IS THE TRUE POINT OF BEGINNING; THENCE RAST
273.2 FEET: TO A 1/2" IRON:KEBAR; THENCE SOUTH 97.51 FEET TO A .1/2". IRON REBAR
WHICH’IS:HORTHERLYfRIGHT OF WAY-OF DIXON:DRAIN; THENCE SOUTH 65 DEGREES- 35!
WEST 300 FEET ALONG SAID DEAIN RIGHT OF WAY TO IRON REBAR; THENCE NORTH 221.52
k'EEET'TQ TEE TRUE POINT OF_IEGIXNIHG. SRS S T C ,
'TOGETHER WITH AN EASEMENT MORE FULLY DESCRIBED: AS: A strip of land 20 feet wide which
‘is: located -across. the f0110winggdescribed real property in Klamath County, Oregon:
Beginning at .a point on the:East:right—ofeway‘line of The Dalles-California Highway
which:lies 30:'feet East and33207f¢et South of: the morthwest corner of Section 19,
- Township.39 South, Range 10 ‘Ezst -of the Willamette Meridian, Klamath County, Oregon;
said point’ being the Southwest corner of Parcel 2 in Deed to G. Keith Moon and wife,
i;by.Deed’rerrded June 23, 1944, in Deed Book 166 at Page 303; thence East along the
j South line’ of szid Parcel 2 of said Keith Tract a distance of 435.6 feet to the
Southeast corner therébf;‘thencngQuth1anﬁ parallel to the West line of said Section
.20 'the North line of ‘the .U.8.R.S. Dixon Drain, :which .is the true point of beginning;
. thence Westerly following .the North line of saididrain to its intersection with the
- - East.line: of said highway;fthence*North:ZO_feétfalohglthe;East'1ine”of said highway;
e EhénEeSEa%teriy?andjparallg Iwith”the *Northline. of the-U:S.RS. Dixon Drain'to-a
- point 20" North of:the ‘trie Point:of:beginaing* ‘thénce *South 20 feet to the point of 8869'
ge .
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" TOGETHER WITH all the ‘improvemerits powor hergaftn:}' erected on the property, and all easements, rights,
appurtenanc'es,‘rents;‘ royalties, mineral, oil end gas rights ‘and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacemetits 2nd additions shall also be'covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument s the “Property,”

. BORROWER COVENANTS that -BoﬁqWer is lawfully seised of thé’estate hereby conveyed and has the right to grant;
and convey the Property‘and that the:Propert!/ is unencumbered, except for~encumbr§mccs,of record. Borrower warrants
and will defend generally the title.to'the Propetty against all claims and démands, subject to any encumbrances of record.
... THIS. SECURITY INSTRUMENT combirés iniform covenaiiis for national use and mon-uniform covenants with
limited variations by Jurisdiction to constitu 1form security ing:rum overing real property. e

6 (OR) '1 VMP MORTGAGE FORMS » (313) 792:4700 « 1800) 521-7201 '+ ' AL




ver:shall. promptly pay when due
Iate charges due under the Note. |
aiver by Lender, Borrower shall pay
i until the Note is paid in full, a sum (*‘Funds”) equal to
; : ass2ssments which: may-attain priority over this Security Instrumeat; (b) yearly
 leasehold  payments® or ground: rents ‘on’ the Property, if' any; (c)‘yearly hazard insurance premiums; and (d) yearly

- mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the

 basis of current data and réasonable estimates of future escrow ifems. S
. The Funds shall be held in an iastitution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lerder is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may mot charge for holding and aipplying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on thi: Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. DR ) P v

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repzid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is nct sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

i Upon payment in full of all suins secured by this Sccurity Instrument, Lender shall promptly refund to Borrower

"-any Funds held by Lender. If under prragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

- than immediately prior to the sale of {he Froperty or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

] 3. Application of Payments, - ‘Unless applicable lew provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, t¢ late charges due under the Note; second, to prepayment charges due under the
Mote; third, to amounts payable under paragraph 2; fourth, to intéerest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property -which may attain priority over this Security Instrument; and leasehold payments or ground rents, if any.

_ Borrower shall pay these obligations iri the manner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time directly to the perso: owed payment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. * .. "~ LU o o

* Borrower shall promptly dischiirge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees it writing to the paynent of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of:the liea in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien:or forieiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinzating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. . B UL S o S .

7 5, Hazard Insurarce. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exterided coverage” and any other hazards for which Lender
requires insurance. This insurance shall b¢ maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall.be chosen by Borrower subject to Lender’s approval which shall not be
‘unreasonably withheld. - o :

o All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

Lender shall have the right to hold the ‘policies and renewals. If Lender requires, Borrower shall promptly give to Lender

all receipts of paid premiums and renc'val notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make j5ro0f of loss if not mede promptly by Borrower. ’

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restorution or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically féasible or Lender’s security would be lessened, the insurance proceeds shall be

- applied tc the sums secured by this Security Instrument, vhethér or not then due, with any excess paid to Borrower. If
Borrower-abandons the Property; or does fiot aiiswer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender i ay collect the insuraance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this:Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. ;- o : B .

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments réferred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is accnired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to tl1e acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the ac juisition.

6. Preservation and Maintenanice of Property; Leaveholds: . Borrower shall not destroy, damage or substantially
change the Property, allow the Prope:ty to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

fee title shall not merge unless Lender agrees to the merger in writing. ;

. % T.:Protection of Lender’s Rights in the Property; Mortgage Insurance. - If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such’as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property..Lender’s actions may include paying'any sums secured by a lien which has priority over this Security

_ Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action urider this paragraph 7, Lender does not have to do so.

inder this paragraph 7 shall become addifiona] debt of Borrower secured by this

d Lender agreé tc other terms of payment, these amounts shall bear interest from
te and shall'be payable, with. interest, upon notice from Lender to Borrower




¢ .- VIf Lender required mortgage insurance as 4 condition of making the loan secured by this Security Instrument,
~Borrower;shall’ pay the premiums required to miairtain the insurance in effect until such time as the requirement for the
£% 7 jnsurance-terminates in accordance with Borrower's and Lender’s written agreement or applicable law. .
L .3 = .8 -Inspection. Lender or its agent msy make reasonable entries upon and inspections of the Property. Lender
-~ > ~shell give"Borgqvi{éantice at the time of or prior to an inspection specifying reasonable cause for the inspection.
- L9 ‘Condenination. The proceeds of any award or claim for damages, direct or consequential, in connection with
_ any tondémnation.or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. =~ ' ‘

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any'excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in‘writing, the sums secured by this Security Instrument shall be reduced by
the amount of the preceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair marke! value of the Property immediately before the taking. Any balance shall be
paid to Borrower. | ‘ AR . .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers io
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the surms secured by this Security Instrument, whether or not then due. . C

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parzgraphs 1 and 2'or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums securec by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate t0 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against ‘any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit. the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreemnents shall be joiat and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s intefest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodatioris with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. E crre : B e .

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce, the charge to the permitted Emit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payn ent to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under theNote.

13. Legislation Affecting Lender’s Rights. " If enactraent or expiration of applicable laws has the effect of
rendering any provision of the Note or this 8 scurity Instrument ynenforceable according to its terms, Lender, at its option,
may require immediate payment in full of ‘all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. 1f Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. o : ‘ R ‘

-7:14. Notices. = 'Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of ‘another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. I S R ! Con

.1 -15. - Governing Law; Severability. : This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event ‘that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict:shall not:affect other provisions of this Security Instrument or the Note
which'can be given effect without the conflicting provision. To this.end the provisions of this Security Instrument and the
Note are declared to be severable. R KT N RRER L

. 16. -Borrower’s Copy. ~Borrower shall be given one conformed copy of the Note and of this Security Instrument.

;" 17. Transfer of the Property or a/Beneficial Interest in Borrower. If all or any part of the Property or any
interest in itis sold or transferred (orif a beneficial interest in Eorrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. Hovw ever, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security: Instrument. o : :

If Lender exercises this option, Lender shall give Borrevser notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the otics is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instruinent without further notice or demand on Borrower.

-.. 18. Borrower’s Right to Reinstate.: 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tirae prior to the earlier of: (a) 5 days (or such other period as
applicable law -may specify for reinstatem:nt) before sale of thz Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jud;zment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender-all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures-any default of any ‘other:covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably. require to assure: that the lieti of this Security: IListrument, Lender's tights in the Property and Borrower’s
cbligation to -pay the sums: secured’ by: this Security Instrument. shall continue” unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred: However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




rati i . or:to :acceleration: wing Borrower’s
 covenant or agreement i ity Instre 1t not'prior to acceleration under paragraphs 13 and 17

unless applicnble law provides other The notice:shill specify: (a) the-default;.(b) the:action required to: cure the

- default; (c) a:dste; not less than 30 days fcom the date the niotice Is given to Borrower, by which the default must be cured;
and (d) that faifure to curethe default on-or-before the datoe specified in the notice may result in acceleration:of ithe sums
gacured by this Security Instrument nd sale of the Property. The notice shall further inform Borrower of the right to
-reinstate after:acceleration and the right to bring-a court action to assert the non-existence of a default or any other

defense of Borrower to acceleration anid sale: If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate hayment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect ‘all- expenses incurred in.pursiting the remedies vrovided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees nind costs of title cvidence, - ’ S

* If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of’ Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law.to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designatad in the notice of sale in one or more parcels and in any order
Trustee determines, Trustec may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale, 1.ender or its desigr2c may purchase the Property at any sale,

Trustee shail deliver to the purihaser Trustee’s dead conveying the Property without any covenant or warranty,
expressed or implied. The recitalsin the Trustee’s deed shall be'prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and att ineys® fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to ic, v SO - : »

777 20, Leider in Possession. Upoii acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by ‘agerit or by judicially appointed receiver) shall be entitled to enter ‘upon, take possession of and manage the
Property and to collect the rents of the Property including ‘those past due. Any rents collected by Lender or the receiver
shall be ‘applied first to payment of thé costs of management 'of the Property and collection of rents, including, but not
liniited to, receiver’s fees; premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument. B B L :

" 21. Reconveyance. Upon paymeint of all sums securex| by this Security Instrument, Lender shall request Trustee to

reconvey the Property and shall surrencler this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trus tee shall reconvey the Property without warranty and without charge to the person or 'persons
legally entitled toit. Such person or persons shall pay any recordation costs. * v

22, Substitute Trustee. Lender imay from time to time rémove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and dutics conferred upon Truste: hercin and by aj)plié}ablé law. L

23, Use of Property. The Property is rot currently used for agricultural, timber or grazing purposes. ; )

: 24. Attorneys® Fees:'As used inthic Security. Instrument and.in-the Note, “attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate court. - - I RO TR S :

25. Riders to this Security Instrume:t; If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants ind agreements of each such rider shall be incorporated into and shall amend and
supplement the ‘covenants and agreemints: of this Security Instrument as if ‘the rider(s) were a part of this Security
Instrument: [Clieck applicable box(es)] {7 i e e » ‘

[0 Adjustable Rate Rider [0 Condomirium Rider -~ = []24 Family Rider
0O Graduated Payment Rider .- 0 Pl&nned,ilnit%li)évelopmcn;‘ Rider . ‘

& Other(s) [specify]: VA HOME, LOAN ASSUMPTION RIDER O DEED OF TRUST

¢ 7 BY: SIGNING BELOW, : Borrower : acéepts and. agress to the terms and covenants contained in this: Security
Instrument and_in_any rider(s) executed by Bofrower and recorded withit.. . - : o

o s X

-Borrower

_(Seal) | : ALICE I HOOPER
'_~B§rroyverl. o : -Borrower

{3elow This Line Riyarved F

. STATE OF OREGO? | Klamath Counyss
Onithis H A1ER o dayof * December ;:19' 89 ,personallyappearedtheéiaovexiamed .
tiliMorris k. Hooper "and: Alice F. Hooper " :

1 '*5)."i"!"'*'{";(f/ L N o and uci:nowledged
rjg’j_insgg}hgnt to be . theirn ., £, o . 2w i voluntary act and deed. L

‘¢ .- Before me: /7

- Notary Public for Oéln
: g4

: REQUEST FOR RECONVEYANCE -

" The undersigned is the holder of the note or giou;s secured by this Deed of Trust. Said note or notes, together with all other indebtedness

secured by this Deed of Trust, have been paid infell Youare hereby directedto cancel saidnote or niotes and this Deed of Trust, which aredelivered
. hereby, a;nd to reconvey, without warranty, all the estat2 aow keld by you under this Deed cf Trust to the person or persons legally entjt;leq thereto. -

" . Dateg: _




_;_Lﬁzgﬁé;‘s’q'onﬁ i
LendersLoanNo.  G6H1T65

This VA Loan Assumption Rider is made this " “1lth  -day of - DECEMBER - 1989 and amends the provisions
of ghg Dead of Trust (the "Security Instrument”) of thia same date, by and between '
MORRIS L HOOFER AND ALICE F HOOPIR BT R
B AR ‘ . : ~, the Trustors and
FIZBSL‘ INTERSTATE BANK: OF OREGUN, N.A. the Beneficiary as follows:

The following provisions are added to the Deed of Trust:

THIS LOAN IS NOT ASSUMABLE WiTHOUT THE APPROVAL C.° THE
VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

This loan is immediately due and payable upoh;trans_fer of the propery securing such loan to any transferee, unless the accepta-
bility of the assumption of the loan is established pursuant to section 1817A of chapter 37, title 38, United States Code.

A, Funding Feo. A fee equaito one-half of cmé percent of tha balance of this loan as of the date of transfer of the property
- shall be payable at the timie of transfe to the loan holder or its authorized agent, as trustee for the Administrator of
- Veterans Affairs. If the assumer fails 15 pay this fee at the time of transfer, the fee shall constitute an additional debt to
that already secured by this instrument, shall bear interast at the rate herein provided, and, at the option of the payee of
the indebtadness heraby sacured or ainy wransferee thereof, shall be immadiately due and payable. This fee is

automatically waived if the assumer it exampt under the provisions of 38 U.S.C. 1829 (b).

Processing Charge. Upon application for approval to allow assumption of this loan, a processing fee may be charged
- by the loan holder or its zuthorized agjent f or determining the credit worthiness of the assumer and subsequently revising
* . the holder's ownership records when an approved transfer is completed. The amount of this charge shall not exceed the
" maximum established by the Vetarans’ Acministration for @ loan to which section 1817A of chapter 37, titla 38, United
States Code applies. LU ' ’

k Indemnlty Iablity. "If this obligation7 is assumed, then tha assqmerjher,eby agrees to assume all of the obligations of
. the veteran under the terms of the instruments creating and securing the loan, including the obligation of the veteran to
-~ indemnify the Veterans hdministration to the extent of any claim payme rit arising from the guaranty or insurance of the
*.:{ indebtedness created by this instrument.” LR TR : :
IN Wlﬂ\lESS WHEREOF, Trustor has execqﬂ;d tais VA Home Loan Assumption Rider.

Signé{tlj.- re of -Thstor(é) :

.;/

© ALICE F HOOPER

State of Oregon '
T . )sst
County of 5\/‘ .K1;§math )

T OLE L _ R ety ‘
The'tdreg&i\ngmsw‘ﬁien’t was acknowledged bef ore'mo this >~ ilth
< “MIRRIS L SR AND ALICE F HOORER.

ERRTIER ) .
e irts LA g

R SRR e e“',fl : ' R NétaryPub|icforthe State of Dregon .
498 ars® SC N T A ..My commission expires: X(' 1-15-94

day of

\~ December

REiE. %’Ba-b:llyfzéfy-!?s\..vv ’ i : - A N : : Loan Giararty Memo. 6512
_STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Fi'ledv for record at request of : £ ‘Sp_én Title Co. ' v the l4th - day
of ‘Dec... AD., 1989 - at 11:23 o'clock - AM., and duly recorded inVol._MBG .,

of ~': Mortgages . on Page

.. 724158 .
. RN " Evelyn Biehn. County Clerk
FEE $28.00 S Co . _?'Qa“gﬂ'& Vs dlemolere




