THIS TRUST DEED, made

i Bewu. B a).’LQL....,S*&(.'é.

as Beneficiary, L Yo : S o SO
b ‘ R WITNESSETH: RUNES S g
‘the ‘prope ty

as Grantor, . Cotlint

Grantor irrevocably grants, bargéiins, sells and conveys to trustee in’ trust; with ‘power of sale,
Aldmna % County, Oregon, describad as: . R U

U The Novth 50 fect of et
Fally in She County of

together with all and si, gular the t ts, Leredit and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thersof and all fixtures now or hereatter attached to or used in connec-
tion with said real estate. s :

., FOR THE PURPOSE OF SECURII‘{Q;I;E:RFQRMANQEA; of each agreement of grantor herein contained and payment of the

sum ot LY Feewn ANLAR A2 Ddrenclye oA .

T T T e Dollars, with interest:-thereon according:to the terms of a Rromissory
note ot even date herewith, payable to beneficiaty or order and made: by grantor, the final payment of principal and interest hereof, it
not sooner paid, to bo due and payable,_.u..,&d'.. s KRS s A9, , : : R

The date of meturity of the debt secured ment isG.‘he date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigred or alienated by the grantcr without “first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, itrespective of the maturity dates expressed therein, or
herein, shall pegotkééfi'uu‘h‘cdiately due and payable.:- i .o e s L R

To grotett the Sccu ity of this trust de R

L. To protect, -greserve.and maintain s

g any easement or creating any restrictirn thereon; (c) join in any
of t0 temevi oot P 5 subordination or other agreement aflecting this deed or the lien or charge
it or permit any L e mnn. . hereck; A(d) reconvey, without warranty, all or any. part of the property. The

complete ¢ n and ‘workmanlike Lrantee in, any .reconveyance may be described as the “person or persons
ructed, damaged or. - I:gally, entitled thereto,” and the recitals therein of any matters or facts shall
destroyed theredn, and pay when due all costs incurred the tefor, . . e ‘conclusive proof of the truthtulness thereof. Trustee's fees for any of the
R .,To‘,wnﬁ]y:witlx,hn\ldws, ordinances, regulatic ns, covenants, condi- Services mentioned in this paragraph shall be not less than §5.
tions and restrictions-nifecting daid property; it the beneliciary so requests, fo i N 10: Upon any delault by grantor hercunder, beneficiary may at any
join in iting such i itlg st $ pursuant to the Urilorm Commer- time ‘without notice, either in person, by agent or by a receiver to be ap-
cial Code as the bencficiers ‘may require and to pay ki filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public officénor -oilices, as well as the cost of al lien searches made  the indebtedness hereby secured, ente. ke possession of sai
by filing ofticers or searching “agencies as may be decrred desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. - : R fesues and profits, including those past due and unpaid, and apply the same,
4.'To provide and continuously maintain insuraiice on the ‘buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealler erected on the said premises against lo:s or damagde by: tire  noy's lees upon any indebtedness secured hereby, and in such order as bene.
and such other hazards ‘as. the beneticiary ‘may irom time fo time require, in'  ficiary may determine.
an amount not less than §.. - e, Written in i 11. The entering upon and ‘taking possession. of said property, the
i ble to the Y, W yable to the latter; all cullection of such rents, issues and profits, or the proceeds of lire ‘and other
policies of: insurance shal’ be delivered to the beneliciary as soon as insured; *° insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail .or any reason to procure any such insurance and to oroperty, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneticiary at least fifteen day:: prior to the expira: - waive -any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereaffer placed on: said buildings, pursuant to such notice. -

ense. The amouni . - 12..Upon default by grantor in

fereby ‘or in his performance of an

mount o collected, or
any part thereol, 3 icution or release shall
not cure or waive apy'delault'_or notice in equity as H i ust deed by
act’done pursuant t6 such notice. . . zdvertisement and sale, or may direct the trustee fo pursue any other right or
5. To keep said premises free trom construction liens and to pay all remedy, either at Inw or in equity, which the beneficiary may have. In the event
Jisessments and other charges that may be levied. or aszessed upon or the beneticiary elects to foreclose by advertisement and sale, the beneficiary or
Y part of such taxes, as essments and other irustee shall execute and cause to be recorded his written notice of d
nquent and promptly” deliver receipts (therelor and his election to sell the said described real property to satisty ¢,
\ the ‘grantor fail'to make payment (i any taxes, assess- secured hereby whereupon the trustee shall fix the time and place
ments, :insurance. premiums, . liens gr other .chardes payabls by :srantor, Sither e thereof as then required by law and proceed to foreclove th.
by direct . payment -or by providing beneficiary. with funds with. which to in the manner provided in ORS §6.735 to 86.795.
make such payment,’ beneficiary may, at its option, muke piyment thereof, 13. Alter the trustee has commenced foreclosure by advertisement and
and thé' amount so-paid, with interest at the rate set forts in the ‘note sccured sale, and at any time prior to'5 days before the date the trustee conducts the
hereby; tagether with the obligations-described in paragraphs € and 7 of this - sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall' be sdded to and become a part of the Gebt sccured by this [ default or’ defaults. I the delault consists of a failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the suins sccured. by the trust deed, the default may be cured by paying the
payments, with interest as Moresaid, the prop- tire amount due af the time of the cure other than such porfion as would
el as the grantar, shal’: be pound.to: the . U B be due ‘had no delault occurred. Any ofher delault that is capable of
bsing cured may be cured by tendering the performance required under the
2ed, e LY oilidation ar.trust deed. In any case, in addition to curing the delault or
ot nétice, 7 1, ptior. "ot :rhe beneliciary, defaults, 3 ng the cure shall pay to the _beneliciary all costs
render all :sums: secured. by this trust deed " ydue and payable and - enses- actually incurred in enlorcing the obligation of the trust deed
constitute: a breach. of this trust deed. - i P R R thfrustec’s and attorney's fees not exceeding the amounts provided
."To pay all costs, fees and expenses of this frust including the cost AP Atian s ey » A . .
of title search as well as the other costs ‘and expenses: of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . . .. be; postponed . as pravided. by .law.. The trustee may sell said property either
7..To- appear- in ‘and " defend any 'action ‘or procee fin, “"Vin“one' parcel 6r in _separate ‘parcels and shall sell the parcel or parcels at
aflect the security rights or powers of beneliciary or trust g 2 . auction to. the" highest-bidder for cash, payable at the time of sale. Trustee
action or. proceeding in which the.beneticiary .or frustee.m. ° appear,, v .shall-deliver  f. deed -in form as required by law conveying
any ‘suit ‘for the foreclosure of “this de'.u_i, tx? pay all cqsts and expy M ; any covenant or warranty, i
cluding evidence of title and the beneliciary’s or trustee’ s _attoriey's fees; the ie: i any matters of lact shall be conclusive proof
amount of attorney's fees montioned in this paragraph 7 ‘inall cases skail be eof. Any excluding the frustee, but including
tired by the trial court and in the event of an appeal frony any judgment or drantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15, . When trusiee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble a: ficiary's or trustee’s attor-  spa1t apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding thq);:ompe;‘lsnh‘z;! 'ol the rrust(c}o;ndin rcnsm:;'abl; c(ha;‘ge b);l trustee's
g . attocney, (2) to the obligation secure 3, the trust deed, (3) to a persons
Itis mutually agrecd that'_ . havingd” recarded liens subsequent (o the interest. of the trustee in the trust
8, In tho event that @ny porlion or all ol said propetty skhall be taken deed as their interests may appear in the order of their priority and (d4) the
under the right of eminent domain or condemnation, benekici wry thall have the surplus, il any, to the granfor or to his successor in interest entitled to” such
right, it it 8o elects, to require that all or any portion of tie monies payable surplus,
as compensation lor such taking, which are in excess of the amaunt tequired 16. Beneficiary may irom time to time appoint a successor_or. succes-
fo pay all reasonable costs, expenses and attorney’s fees nicessarily” paid or sors [0 any trustee named herein or to any successor frustec appointed here-
incurred by grantor in such proceedings, shall be paid ta beaeficiay and under. Upon ‘such appointment, and without conveyance fo the successor
applied by’ it lirst upon any reasonable costs and expenses and artorney’s fees, frustee, the latter shali be vested with il title, powers and duties conferred
both in_tho trial and ppell. courts, ily paid or incurred by ‘bene-. - upon any trustee herein named or appainted hereunder. Each such appointment
ficiary in such p dings, and the bal. plied upon the indebtedness arid substitution shail be made by written instrorment executed by bensliciary,
secured hereby; and grantor agrees, at its own expense, to take such actions, which, when gecorded in the mortgage revords of the county or counties in
and _exectite such: instruments’ as. shall*be " necessary ‘in-iobiyining such’ com- which' {he property is situated, shall be conclusive proaf of proper appointment
pensation, promptly upon beneficiary's request. B of the successor frustee.
9. At.any time and from time to time upon written request of ‘bene- 17.
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full Teconveyances, for cancellation), without allecting
the liability of any person for the payment of the indebtediiess, trustee may = which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said propurty; (b) join in oceeding is brought by trustee.

RPN T AR B T 1 R : s -
NOTE: The Trust. Deed Act provides that the trustee . hereunder_n ust be either .an.ahlorney, who .is an_active :member. of .the Oregon State Bar,-a bank, trust .company
or savings' and loan iation thorized ‘fo do busi unde ¢ the {aws: f*Qregon ' of ' the ‘United States a” title “insurance company authorized to insure title to reaf
property ‘of this state, its subsidiaries, affiliates, agents or branciies, the United States or-cny agency thereof, or an escrow ogent licensed under ORS &96.505 to 696,585,




, 4 e clainiing under him, that he is
as-& ‘valid; unencumbered-title thereto - S e

3 @gainst all: persons: whomsoever.

The granior warrants that the pkdéée ds.of the loan represerted by the above described note and this trust deed are-
? a)\*, primarily for grantor’s eersonal, family or household puarposes (see Important Notice below ),
b)-for danizndi . busities ere:,

Cd

or sor-Ceven .fgmr:mmmhx i

Fposes.

' This deed applies to, inures to the'b datees, devisees, administrators, executors,
personal representatives, successors and assi ’ the holder and owner, including pledges, of the contract
secured. hereby, whether or not:n=med- as a:benoficiary in, In: ing this deed and whenever the context so requires, the masculirie
gender includes the e and the neuter, .and the si nuniber i the plural. E e

INWI IATESSvajEREOF,Tééid ‘drantor has hereunto set qu Hand the day and year first ab\é?e Wntten '- ,

N 3

* IIAPORTANT NOTICE: Dolete, by lining ‘cut,: whichever warranty (a) or (b} is
not applicabla; if werranty (a) is upplicablo ond the baneficiary is a craditor
as ‘sueh word is’ dafined in’ the Truth-in-Lending , Aci’ and_Raguldtion. Z, the
bansficiary. MUST. comply - with tha Act.and: Regulation:by: making required
disclosures; for this purpose use Stevens-Ness Faim'N¢. 1319, or equivalcnt,
If plianca with, the Act is not Faquired, disreg ard this nofice.” " ¥

B (1 |.h"o, signer 9[-,-,"" aSc\}p is'u ‘earporailon,
use the form of ’q:h-no_-g{hdg-ynm';cpp?tna.) B
STATEOQFOREGON, -y " "1y I 51478 oF OREGON.
I8 Lo . Cougzz;{;) . ,' ' s ‘ :
b‘T’::'s insm.r_mem»Wasjapknowlqued before ma on ...

y Public for Oregon :

My commission expires:. .

. ' REQUEST: FOR FULL lédohi}éYANqs o

P be used only when obligations hove boen paid.

s Trustoe =7 - P

o T l;e undersxgned ;r's‘ the‘:leg.‘r:l”o»h‘_{rxter an ‘hg’dér(of all ihdébyteé‘rljess'secd;ed byi,the‘_:ib}agoing» trust deed. All sums secured by said
trust deed have beer; fully paid:and satistied, ou hereby are direcred, on .ppymgnt;to you.of any, sums. owing to you under the terms of, -
antd trust a'eea b,’f ip!:l(.%uét‘!! to.atatute, to cs ncel” all evidences of ind Lied, :secured 'by. said . trust: deed ;(which are delivered to you
herewith together with said trust deed) and to,reconvey, without warranty, . fo the partics designated by the terms.of said trust deed the
estats now held by you under t{ws&m Mail ;r;éco,'zyqy;agcq_,qu g{cq;:uQthg‘; L

Beneficiary .

ibo not lose cr'dd:lroy this Trust Died OR YHE,Nb I;E which it nlm.ul..‘lo:h mvst 50 delivared to the trusteo for : ion before “will ho made.

[

TRUSTDEED...| , - ‘STATE OF OREGON,
S (FORM ‘No. o81) ' Sl BRI IR ACOyu‘ntj'Qf‘ - .
: BYEVENS.NEES LAW. PUB. CO..PORTLAND, ORK. - i . o Do e s L ,Ice(ﬁfy that »the “Iithin instrumenf .
‘ ‘ c " ‘was received for record on the.. 1l4th day:
L DELncrnirirsey 19...89
R R BT BT o'¢lock ..X.M., and recorded
SPACE AsSERVEDRS
Y R - page .....24181. ... or as fee/file/instru-
RECORDER'S Use ment /microfilm/reception No....9061.,
ST T Y Record of Mortgages of said County. ,
S b " Witness my. hand’ and*'seal of i fE
" County affixed. Sy

7. Beneticiary |

« Asrsa.,n,zéqnnm RETUANTO o o L sy R 2 . ‘ Tl
Raren Bigd i i Uh 1| N RSP R Evelyn. . Biehn...County. Clerk-

NAME .. TITLE

7849 Buy 140 E , o (YR L g e
Klamath; ¥a#Ts!, or. Il Fe » D I - Deputy |




