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S WITNESSETH: . %% o 0s o e
" Gralnéor irzevocably grants, bargdains, sells and conveys to trustee in*tidsts with' pawer of sale,"the’ propérty
: LN T : .County; Cregon, described as: s EA ST ey

as Beneficiary,
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together, with all and singular the ‘tenements, lereditaments and appurtenances and all other rights thereunto belonging or in anywise
now ‘or herealter appertaining, and the rents, irsues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. .

...t FOR THE PURPOSE OF .SE U_Rl;({ PEREOR/IWJNCE of)each agreemer; { grantor herein contained and payment of the

sugp of 70ECYET. 7 Hmes
i bar ap
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: o e Dollars; with interest: thereon: according to the tertns of'a promissory
herewith; payable to beneficiury or order. and mada by; grantar, the final payment .of . principal and. interest. kereof, if

not sooner paid, fo ke due and payable- .. e S e A 190 LT L Lo . : :

The date of maturity of the debt secured by this instrument i3 the date,, stated above, on which the final instaliment of said note
bacomes due and payable. In the avent the within described praperty, or.any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the rantor without first Aaving obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of . the maturity - dates expressed therein, or
herein, shall become immediately due and payakle, - : B [

To protect the security of this trust deed, grantor agrees: : FITTi el . . L

1. To protect, preserve and maintain said prop:rty in good condition grantmg any eesement or creating any _restriction thereon; (c). join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement altfecting this deed or the lien or charge
not. to_commit oz, permit.any.waste. of said.property.. ... , ... . thereol; (d) _reconve; *.\vithout_warranty, all or. any. part of .the property.. The

2. To complete or ‘restore’ promptly and  in gs0d on rkmanlike grantec in any reconveyance may be described as the “‘person or persons
i manner, any- building. or..improvement. which may, be constructed, demaged ‘or. iledally entitled sthereto,” and the recitals therein of any matters or facts shall

destroyed thercon; and: piy. when 'due all costs incurred.therofor. - be conclusive prool of the truthlulness thereol. Trustec's fees for any. of :the
. 3.!To comply with all laws, ordinances, regulat.ons, covenants, condi- ‘dervices mentioned in this paragraph shall be not less than $5.

tions and restrictions allecting said property; if the bensliciary so requests, to° 10, Upon any delault by grantor hereunder, beneficiary may at any
Join in -executing such tinancing statements pursuant to the Uniform Commer- time without notice, ecither in person, by adent or by a receiver to be ap-

*: cial. Codc as the beneliciary ‘may require and to_pay lor’ lijing same in the . .pointed by a court, and without redard to the adequacy of any security for

proper. ‘public olfice or oflices,” as well as the cost of 1l lien searches made the indebtedness hereby secured, enter upon and take possession ol said prop-
by #iling ollicers or searching agencies as may " be decmed desirable by the ,erty or.any part thercol, in ils own name sue or otherwise collect the. rents,
beneliciary. . : 3 issués and protits, including those past due and unpaid, and apply the same,
v~ 4. To provide and continuously maintiin’ jnsufince on the buildings  less costs and cxpenses of operation and collection, including 1 attor-
now ‘or_ herealter erected on the said ‘premises agdainst |>ss. or damage by lire Aey’s fees upon any indebtedness secured hereby, and in such order as bene-
and. such other hazards us the beneficiary may from tine to time require, in liciary may determine. .
an amournt not less than § 5 we weene.., Writtén in N 11. The entering uson and taking possession- of said property, the
pani bl Y, W e to.the latter; all . collection of such rents, issues. and prolits, or the proceeds of fire and other
policies of insurance shal’. be-deliverad” ta’ the beneficiay ‘'asi sdon as insured; i “ policies or comper ion or awards for any taking or damage of the
il the grentor shall tail .or any reason fo procure any such insurance and to  property, and the application or release thereof as aforesaid. shall not cure or
deliver said policies to the-beneliciary at least fifteen days prior to the expira- ' “waive any default or notice of default Eereunder or invalidate any act done
tion ol any policy of insurance now or hereaiter placed “or ‘said buildings, nursuant to such notice.
the bencliciary may procure the same at grantor's oxpense. The amount . [ 12,-Upon detault by grantor in payment of any indebtedness secured
collected ‘under any” fire*or other insurance policy may be applied by beneli- - ‘hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in suci order as beneliciary essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneficiary the entire arnount so collected, or eclare ‘all sums secured hereby immediately due and rayable. In such an
any part .thereol, may. be released to grantor. Such applization or release shall o Sl beneliciary at his election may proceed to foreclose this trust deed
not; cure or. waive any.delault or notice of default hereunder or invalidate aNY  in equity as a mortdage or direct the trustee to loreclose this trust deed by
act done pursuant fo such notice. . . advertisement. and sale, 'or. may direct the trustee fo pursue any other right or
5. To keep said premises frec trom canstruction ,l'"’" and to pay all remedy, either at law ar in equily, whick the beneliciary may have. In the event
taxes, msscssments and otier charges that may be levied' or assessed “pon Of  the beneliciary elccts to foreclose by advertisement and sale, the beneliciary or
against. said . property belore any. part ol such. taxes, Jesessmiants and other  th. trustes shull cxecute and catise to be recorded fis written notice of delault
charges become past due or delinquent and promptly  delives receipts therelor end hiy election to sell the said described real property to satisty the obligation
fo-beneliciary; should the’grantor fail to make payment of any taxcs, assess- [ 4 hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other: charges payahle by grantor, Jeither o tice thereof as then required by law and proceed to foreclose this trust deed
by direct, payment or by providing, beneficiary with ‘unds. with: which to =~ TOUce thereol provided in ORS 86.735 to 86.795,
make such payment, beneficiary may, at its option, make payment thereol, ", 13..After the trustee has commenced loreclosure by advertisement and
and the amount so paid, with inferest at the rate set forth in the pote secured . (a10 aind at any time prior to 5 days belore the date the trustee canducts the
hereby, together 'with. the obligations described -in paragraiphs ‘S and 7 of this. sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debr secured by this the defauit or defaults. It the delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from Lreach ol any ‘of the sums secured by the trust deed, the default may be cured by paying the
covenants hereof and for such payments, with interest at aforesaid, the prop- . entire amount due. at the.time of the cure other than such portion as would
erty hereinbefore “described, ‘as .well as the. drantor, shall’ ke bound: to: the ' [ 4 ‘thén be due had 'no‘default occurred. Any other delault that is capable of
same extent that they’ are bound for the payment ol “the abligation herein being cured may be cured by tendering the performance required -under the
described, and all such_ payments shall be immediately die. and payable with: . obligation: or.-trust deed. In ‘any case, in addition to curing the default or
out notice, and the nonpayment thereot shall, at the optii of ¢the beneliciary, delaults, the. persan. ellecting the cure shall pay to_the bencliciary all. costs
render -all. sums secured- by- this trust deed immedintely lue ‘ind payableand " o expenses actually incurred in enforcing the obligation of the trust. deed
constitute a breach of this trust deed. R L . together ‘with fristec’s and attorney's lees not exceeding the amounts ‘provided
6. .Ta pay. all costs, fees and . e<penses of. this trust ircluding the.cost, - by law. > . - Al ; M N FIT I IS
of title search as well as rhe other costs and expenses’ ol‘the‘ trustee mcurre'd 14, Otherwise, the sale shall be held on the dafe and at the time and
in connection with or in enlarcing this obligation and frustee's and attorney's place designated . in the notice. of. sale or the time to which said sale may
fees actually incurred. PR . N ba:postponed  as. provided . by, law, -The trustee may sell said property either
7. “To appear in-and delend any 'action “or " proé seding purporting 1o in one parcel or in separate parcels and shall sell the parcel or parcels at
aflect the:security: rights or powers of beneliciary or trustee;-and- in any’suit, auctioni to the highest 'bidder ‘lor ‘cash, payable at the time of sale. Trustee
action or: proceeding .in. which the beneliciary or trustee;ry eppear, including.  shall deliver ‘to" the purchaser its deed it lorm as required by law conveying
any suit' lor the foreclosure of this deed, to pay all co:ts and expenses, in- tire property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary's or trustec i attoiney’s lees; the  plied. The recitals in the deed of any matters of lact shall be conclusive proof
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the trustee, but including
lixed by the trial court and in the event of an appeal r>m any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, drantor further agrees to pay :uch sum as the ap- 15. When (rustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the benel y's or frustee's attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees an suck appeal. cluding lh;zcompezsatigr of the trustacbandhn rcason;bls ::(h;rge by”trustee's
7 . altorney, ) to. the obligation secure 3. the trust deed, J) to a, ersons
It is mutually agreed Hmt', . aving recorded liens subsequent to the interest of the trustee in thte, trust
8. In the event ”'G‘JM’Y portion or all of said property shall be taken deed as their interests may appear in the order of their priority and (4) the

under the right of i or cond n, bene.iciary shall have the surplus, it any, to the grantor or {0 his successor in inferest entitled to” such
right, if it so_elects, to require that zll or any portion ol the ronies payable strplus.

as compensation for such laXing, which are in excess of the unount requited 18, Beneliciary meay from time to fime appoint a successor or succes-
to pay all reasonable costs, expenses and attorney's lee: necessarily paid or $s fo-any trustee pamed herein or to any successor frustee appointed here-
incurred by grantor in such proceedings. shall be paid " to beneliciary and under.” Upon: such appointment, and without conveyance fo the successor
applied by it lirst upon any reasonable costs and expense: anc atforney's fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, necessarily paid ¢t insurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied ugon the indebted. aad substitution shall be made by written instrument executed by beneficiary,
secured ‘hereby; and.granfor agrees, at its own expense,, lo tuks, such actions .. which,.when:recorded in the. mortgage records of the county or counties in
and sexecute such ‘instruments as shall ‘be " necessary - in "sbtaining such- com. W hich the property is sit !, shall' be {usive provt of proper appointment

i J: ptly upon B ticiary's request. - 0¢ the successor trustee.

9. At any time and from time to time upon wiitlen request of bene- 17, Trustee accepts this trust when this deod, duly execufed and
liciary, payment of its lets and presentation of this deed aixd the note lor acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of Iull reconveyances, lor cancellation), without allecting aliligated to: notity any party hereto of pending sale under any other deed of
the liability of any person for the payment ol the indeb'edness, trustee may " trust or of any action or proceeding in which grantor, beneficiary or trustee
(a) consent fo the making ol any map or plat ot said p-operty; (b) join in - shall be a party unless such action or proceeding is brought by trustee,

NOTE; ' The Trust -Deed. Act provides that the. trusteahereunder must be aither an.attorney, iwho is an. octive ;mombur .of the -Oregen .State Bar, o bank,: trust company

or savings and .lodn” association outhorized 1o’ do ‘business . uidor 178 lawstof" Oragen ¢r tho :United States; ‘o title insuronce comptny authorized 16 insure title to real
property of this state, its subsidiaries, offiliatos, ogents or branches, the United Stales any agency therwof, or an ascrow agent licensod under ORS (94,505 to 696,585,




fuIIy sei 7ed in- fee sxmple of sauf idescnbed reeu property‘and has-a vahd unencumbered txtIe thereto*

"The grantor warrants that the proceeds o! the loan represented b/ the above descnbed note and’ thts lrust deed are:
(a)* primarily for grantor's personal, family or household purposas (see Important Notice below),
¢ b) for an oréamzahon, or (even if gran!or isa natural persor) are lor busmess or commercxal purposes.

This deed applrea to, inures to the benelu ol and binds all parties hereto, the:r hexrs, legatees, devisees, admmtsfratars, ‘axecut s,
personal repr ves, s and idns. '"he term beneficiary shall mean:the holder and owner, including pledéee, 'of the contrdct
secured hereby, whether ‘or not namsd as a benoltcm s-heroin. In construing this deed and whonever the context so requ:res, the mnsculme
gender includes the leminine and. tho neuter,. and the smgular number mcludes !he plural. -

IN WI TNESS WHEREOF saxd ‘Srantor has hereumo set hxs han s y a;id year first above‘writter‘i.,

* IMFORTANT NOTICE- Doloh, by Immg oui, whuh we

not éipplicable; if warranty ‘{a) is applicable and the benelicary s a creditor
as such cword is. defined.in tho ‘Truth-in-Lending. Act and ;Regulation Z, tho
benaficiary- MUST comply with the Act:and- Regulaticn by ki ;
disclosuros; for this purpose ‘use Stavens-Ness Form Mo, 1819, or oqulvclom.
lf compll:m:e w;th ‘the. Im !s nol requlmd, dlsugurd His rnlu' o

(ll ﬂu :ls“r of the ubovl 1: 3 corporation, .
vso the form of cdmowl-dgemnl oppom- )
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1 otary Pubhc hr_Qr—gon ilo?a-r; ] tor Oregon |
g IZ/H';J/”‘- O : (SEAL)
My cornmission expites:- .. . . : e

'REQUEST- FOR FULL RECONVEYANCE

f3n used enly when obligations have been paid.

s The underaxgred xs the Iega; ownar and holder ol all mdebtednus aecured by the toregomg trust deed. All sums secured by smd
tmst deed have been 1ully paid and satistied., You Lareby are directad, on payment to you.of any sums owing to-you under.the terms of,
sa:d trust, deed-or ‘pursuant to_statute, !o*canuel all: id ol inde btad, secured by said-trust doed (5 which -are delivered to you
bcremth togsthe wxfh said trust deed) and to reccn)vey, w:tha " 3 . parties deugnated by the terms of said trust deed the

fe -
DATED:.

Beneliciary

Do not l'“.:,"- datroy  this Trust Desd OR THE NOﬂ which it secures. ﬁlh LR deliverad to tha trustes for cancollation bafore will ba; made.

TRU T DEED

. . (romne s8], o : s o ) o
: ‘uzvtns NESS LAMW PUB.'CO.. FORTLAND. oRe” : « ; I TR R T tt 'y that‘the W,th,n ,nstmment T

‘was received for record on'the . 14th day -

i i Tial2:06 1 o'dlock . M. and recorded

‘SPACE nassav&n S T.lvin book/: real/volume No. . M3%........ on

porR . iipage 124390 .. or.as Iee/lee/mstru-»
RECORDER'S USE o f‘ment/mxcrofxlm/receptxon No..9063

ey Record of Mortgages of said County.

o Witness my hand and’ seal of".

o County affixed.

'J&Elyp;ﬁgghn;wﬁnunty“Qlerk-

TI'I‘L!

of Dec.. L1989, -




