3 decree of

]

RUST DEED .~

T

2EED, made this
.'.alidf.gﬂ..Jl BVINEN,..

YL.OF KL

- ..;......‘...;....da,v of ...

hugbﬂnd_..an.d..nif.e....

December

L. 'A. GIENGER and
as’ Eeﬁeficiéty,f S —

A 1T WITIIESSETH:
i, Grantor .irrevocably grants, bargains,
: . Alam.?th e County_,‘ Oregon, described as:
Lots 27.and 30 -1ying Easterly of State Highvay
Range 7 East of the Willametis

Klanath Couty Tax Account #507-00500-01000,

and appurtenances

together with all and singular the ¢ ts, hersdit
now .or hereafter appertaining,
tion with said real estate.

FOR THE PURPOSE OF SECURING p
THO

sells and conveys to trustee in' trust, with power of sale,

,}Mgaridia(n,‘KJ.amavth County, Oregon.. =~ . -~ . - :

ard the rents, issuss and profits thoreot and all fixtures now or hereafter attached to or used in connec-

the property

e

and all other rights thereunto belonging or in anywise

ement of grantor herein contained and payment of the

sum of EIGHT D_EIGHT HUNDRED

note of ében date

erewith, payable to, beneti
not sooner paid, to be due and payable. ......]}3

The date of maturity of thu debt secured by this instrument is
becomvs due and payable. In the event the w.thin described prope
sold, conveyed, assigned or alienated by the graator without firg
then, at the beneficiary's option, all obligations secured by this instrument,
herein, shall become immediately due and payable. : SRR S

To protect the security of rhis trust dee d, grantor. agrees:

- To protect, preserve and mairtain said property in good condition
and repair; not to remove or dermolish any building .or improvement thereon;
not to commit or permit any waste of said property, .. P B
T2 T miptly and in' " jood and woarkmanlike
which may be constructed, damaged ‘or 4

the date, s
1ty, or any p.

irre;

]

| thereol; (d)
A “Arantee”
manner any building or. improvement
destroyed thereori, and pay when due all costs incurred Lierelnr,

LT3, To comply ordinances, regulaljons, covenants, condi- : !

p iréy: itithe bereliciary o requests, to J o 107

i i Unilorm Commoer- - time  without
for filing same in the
all licn searches .made
As may be dermed. desirable by ‘the

be ‘conclusive

may require and to pay

proper public office or olfices, as well s the cost of :
by iling officers or searching agencics
eneficiary. . . .
. : 4. . To provide ‘ard continuously maintain insurince ‘on the
now -or hereafter erected on the said premises against |ass or damage by fire
and such other hazards as the beneliciary may {ir tine to time require, in
an amount niot less than § A.aone.‘.requlrearf.“.. e, Written in

i ble to the benefici: ¥, “with loss payible to the latter; all
policies ot insurance :shal! be delivered ta the beneliciay a::soan as insured;
it the grantor shall fail .or any reason {3 procure any such insurance and to
deliver said -policies to ti i i vs prior to the expira-
tion of any policy ol realter placed cr said buildings,
the beneficiary may procure the same at gdrantor's vxpense. The amount
collected ‘under any fire or other insurance policy may be ‘applied by benefi.
ciary upon any indebtedness secured hereby and in sucih ordor a
may determine, or at option of beneliciary the entire arnount so
any part thereol, may be. released to drantor. Such applization or
not cure be waive any delault or notice of delault hereusider or in
act done pursusnt to such,notice. L

5. To keep said premises Irec from constructiori liens and to pay all
taxes, asscssments and other charges that ‘may be lovies or assessed upon or
agdainst said property before any part. ol .such._ taxes, aisessinents and other
charges’ become past dy 3 Gei
to beneficiiary; should: the: Arantor 'fail to' X
ments,. insurance. premiums, liens .or other ;charges payatle by drantor, either -
by direct payment or. by  providing .benaliciary with {unds_ with. which o
make ‘such payment, beneficiary’ may, at its option, o ke g
and the amount so paid, with interest
hereby, together with the<obliﬂalions,ducn’bed,-‘in'paragn'pha is
trust deed, shall be added fo and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breaci of any of the
covenants hereol and for aloresaid, the prop-
i . bound : to:. the:
bligation he

erty or any

Ywaive: any d

12,

release shall

validate any in equity as

ir: the manne
TI3A

* riot then:
Seing cured

the beneliciary,

nd payeble. ard delaults,  the

render- all sums ‘secured by this' trust deed timmediately: due a ar
constitute a_breach of this frust deed. R s Bl (R

. To pay all costs, fees and expenses of this trut inc uding the cost
of title search as well as the other costs ‘and ‘expenses: of the' trustee incurred
in connection with or

in enforcing this obligation and truitee's and attorney's
fees actually incurred.

7.:To appear- in .ard delend any. -uction .or proc sdingt purporting’ to
alfect the security rights or powers-af beneliciary or- frust er and in any - suit,
action or, proceeding in which the_beneliciary or trustee muly appear, including ..
any suit: for the foreclosure ol this det 2 costs and ‘expenses, in. °
cluding evidence of title and the bene, x ee’s attorney’s fves; the
amount of atforney's fees mentioned in this paragraph 7 in ali cases shall be
tfixed by the trial court and in the event of an appeal from any judgment or
the trial court, frantor further agrees to pay stch sum as the ap-
pellate court shall adjudge r Ie as the benelici ¥'s or frustee’s attor-
ney’s fees on such appeal.

Tt is mutually agreed that:

4. In the event that any pottion or all ol said nmllrrty shall bo taken
under the right of eminent domain or condernnation, benef! ary shall have the
right, if it to elects, to require that all or any pottion of the monies payable
as compensztion for such teking, which are in excess ot tie amount required
to pay all reasonable ‘costs, expenses and attorney’s fees necesarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
irst upon any reasonable costs and expenses and attorney's fees,

h in_ the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
herebdy: and grantor sgrees, ‘at its own expense, fc take such Jctions
ecufe such instruments ‘as shall “be ' necessary in oltaine § suck’ come’
pensation, promptly upon beneliciary’s request.
At any time and from time to time upon writzen reguest of Sene
i sentation of this deed and. the note for
se of full reconveyances, for cancellation)}, wirkout allecting
ity of any person lor the payment of the indebtednes:, trustec may
(a) consent to the making of any map or plat of said progerty; (b) join in

by law.:,

ehall; deli
tha pro
plied,

.1Mo_rnry.
having’ recor,

suz plus.
3ars to any

vnder,

axd substitu

obligated to

ERFORM ANCE of each, agre
AND NO/ - -~
antor,. the final payment. of principal and ‘nterest hereot,. it

t having obtained the writfen

Erd;lting “any
. subordination

in any ‘reconveyance may be
legally entitled thereto,”" and the recitals therein of any

pointed by a court,
“ the indebtedness

*issues and protits, including those past due and
‘buildings less costs and expenses of
ney's ‘fees ‘upon any indebtedness secured hereby,
ficiary may determine.
1. The enterin,

Aroperty, and the

nursuant to such notice,

&dvertisement and sale, K
either at law or in.equity, which the beneticiary may

tiae beneficiary elects 1o foreclose it

tie trustee shall execute and caus

and his election. to sell ‘the said d

secured hereby whereupon -the trustee shall {ix the time and

notice thereof as then required

sole, and at a
sile, the drantor or any other
the delault:or defaults. 1f the
sums sccured ?{v

entire armount

be due-had no delault’ occurred. A

« abligation or :trust deed. In ‘any case, in

d expenses actually incurred in enforcing the obligation of the “truse deed
todether with trustee’s and attorney’s lees not ‘exceeding the amounts provided

14, Otherwise, the sale shall be held
place designated in the
«-: e postponed as provided by law. The. trustee may scil
n one parcel or in separate parcels and shall sell the
awction “to the highest. bidder

of the truthfulness thereof.
the grantor and beneliciary,

decd an their intesoyts may appear in the order of their
nurplus, ‘it any,

16. Beneliciary may Irom time to time appoint a tuccessor or succes-
Ufon such appointment,
the

)y trustec h
which, when reconfed in rhe morfdade recond
‘which the propert:
ot .rhe suc:e;_sor trustee.

17,

acknowledged is made a public récord

trust or of any action or proceeding in which
shail be a party

n . according-to: the terms of ‘& promissory

tated above, on which the final installment of said note
art thereof, or any interest therein is sold, agreed to be
consent or approval of the beneticiary,

spective of the maturity dates expressed therein, or

easement or creating any restriction thereon; (c) join in any
or other agreement altecting this deed or the lien or charge
reconvey, without warranty, all or any part ol the property, The

described as the “person or persons
matters or facts shall
thereol. Trustee's fees for any. of the
be not less than $5. o

¢ prool of the truthlulness
ioned in this paragraph shall
pon any delault by granto . bench‘ciary may at any
notice, eithnr‘ in person, by ogent or Y a receiver fo be ap-
and without redard to the adequacy of any security for
hereby ‘secured, enter upon and take possession of said prog-
part thereol, in its own name sue or otherwise collect the rents,
unpaid, and apply the same,
and collection, including reasonable attor-
and in such order as bene-

operation

aking possession. of said property, the
olits, s of lire and other

mipensation or awards for any taking or damage of the
application or release thereof as aloresuid, shall not cure or

elault or notice of default hereunder or invalidate any act done

time being of the
the beneliciary may
ayable. In such an
election may proceed to foreclose this trust deed
& mortgags or direct the frustee to foreclose this trust deed by
or may direct the trustee to pursue any other right or
have. In the event
the beneficiary or
n notice of deiault
tisly the obligation
place of sale, give
by law and proceed to foreciose this trust deed
r provided in. ORS 86.735 to 86,795, .
{ter the trustee has commenced foreclosure by advertisement and
ny. time_ prior 10 5 days belare the date the trustee conducts the
person so” privileged by ORS 86.7, 3, may cure
delault consists of a tailure to pay, when due,
the trust deed, the delault may be cured b i
uc at the time ol the cure

may be cured by tendering the performance required under the
addition to curing the default or
shall pay to the beneliciary all costs

person clfect,

the time and
said sale may
said property either
prcel or parcels at
for cash, payable at the tipe of sale. Trustee
i ired by law conveying
arranty, express or im-
rs of fact shall be conclusive proof
excluding the trustee, but including

may purchase at the sale.
Aen trustee sells pursuant to the powers provided herein, (rustee
sale to payment of (1) the cxpenses of sale, in-
A reasonable charge by frustee's
e trust deed, (3) to all persons
ded liens subsequent to the ‘interest of the trustee in the trust
priority and (4) the
to the grantor or (o his successor in interest entitled to such

on the date and at
notice of sale or the time to which

trustec named herein or to ANy successor trustee appointed here-
and without conveyance to the successor
latter shall be vested with all title, powers and duties conferred
erein named or appointed hercunder. Each such appaintment
tion shall be made by writren instrument ‘executed by brneliciary,
Is of the oury or counties n
shall be conclidve groed of 2eOper appointment

p I8 situated,

when this deed, duly execured and
rovided by law. Trustee is not
ing sale under any other deed of
drantsr, beneliciary of trustee
unless such action or proceeding is brought by trustee.

rustee accepts this trust

notify any party hereto of penc

NOTE: The Trust Deed Act prevides that the trustee hereunder must be _either an artomey,
or sovings, and loan' association” authorized ‘to''do business unger 1k ¢ laws of
property of this state, its subsidiaries, affiliates,

who . is qri ‘octivae member of, the Olregbnv Stote Bar,
Oregen o+ the United: Stofes,
agents or brerches, the United States or any agency theres,

> a bank, trust company
‘o title “insurance company autharized 1o insure title to real
Or an excrow agent licensed undar ORS 896.505 10 694.585,




: £hees: i and Wu‘h A ,benefxcxary and those cl mmg under I'um, that he is Iaw
fu id seized. in. fee szmpIe of sald esc' b(d-xteal ptopertl and hes ‘& valtd unencumbered title: thereto except

The grantor warrants that t}xe proceeas of 4he loan represenlﬂd by the abova descnbed note and this trust deed are:

(a)* primarily for drantor's personal, ‘amily or household purposes (see Important Notice below),
5 mmmmx_mxﬁqmmz S8 R ok

This deed apphes to, inures to the beneixl o[ and bmds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owrer, including pledgee, of the contract
secured hereby, whether or not named as a Leneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender i the

gende i and the ter, and the singular numbor mcludes the pIural.

IN WI TNESS WHEREOF s&id grantor has hez‘eum‘o set hxs hand the day and year first above written.

% IMPORTANT NOTI(‘E~ Dnlolo, by lining out, whichever wummfy (a) or (h) is INAJ M“W-’\q
not applicable; if warranty {a} is applicable and the Eeneficiary is a creditor
as such word is defined in the Truth-in-lending Act cad Ragulation Z, the
bcneflclury MUST comply. with the Act and Regulaticr by making requirad

; for-this purp usa Ste N Forra No. 1319, or equivalant.
1# compﬂun:o with ﬂm Act is not nqumd disregt rd this notice.

Wmm wmamz ‘ <2

ey »'[,

xaw of @&@ /u,,,_ ~ Onthis meidayof _.Daa-.ezéé-:zif___ﬁﬁ%efore me,

-

»SS. P
County of_\ﬁ.m&_____J , ———4/_2—/ , Loaizpal.

the undassigned Notary Public, personally appeared

. B - e : <
OFFICIAL SEAL . 7 f 7

~THOMAS J. NUNAN - O personally known to me
Notary Public-California | ‘ Lproved to me on the basis of satisfactory evidence

SOLANO COUNTY to be tha person(s) whose name(s) ____~Z4&="_ __subscribed to the
' My Cemm; Exp. Jan, 24, 1962 § within instrument, and acknowledged that "777»;7 z executed it.

- : ‘WlTN ».‘: my hand and official seal.

: Notary' élgnature éﬁ

= 3L

The undersigned is the lelul owner arc’hoic'sr. o nll mdebtednan secured by the foregoing trust deed. All sums secured by said
trust deed have bean tully pmd and sat:shed 'Yol hemby aro dsrecud, .on payment. to you of any sums owing .to you under the terms of
satd trusl deed or, pursuant to uta‘ute, to can K i : red by . said . trust deed (which are. delivered: ‘to you

fo tha parhes deugnatud by the terms oi sand trust deed the
lo o

Beneliciary

. Do not lese or dastrey this Trust B;cd OR THE NOJE whick it socures. Both nj\-n be dolivered to the trustea for befors will he mede.

,TRU ST DEED [ e 'STATE OF OREGON,

- (FORYW-Ne,. 281} . o ST et County of Klamath

§s.

. ‘i
..r:v:Ns.N:ls Law. PUB, co.. PQRT-AND ORE;

< I certity that the within mstmment .
o was received for record on the. :14th day
R R S O O L of : Deca e 7989.,
225 Santa Rita Court ST e e g 1231 7 o' elock . B M ‘and recorded
Valaeao, -CA.- 94590 g SPAGE'RESERVED' ' in book/reel/volume No. ... M89..__on
FOR : . page ....24226. .. or as fee/file/instru-
RECORDIR'S'USE .. ' -mient/microtilm/recéption No......9083,
T Y "Record of Mortgages of said County. ~ -
Bensticiasy A, T ey i B Witness my hand and ‘seal ‘of
HIB Countyafbxed )

' ,.Ch;J,oquln,..,QR;.QZSgh

L .AFTER RECORDING; RETURN TO; N

MOUNTAIN TIILE. COMPANY OF Mo : . ol Evelyn. Biahn&__gwnm_me:k__"

Sk

KLUIATH COUNTY " : : . C S : T UNAME - TITLE
: : ' ,ByQMMleMﬁDeputy




