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THIS TRUST DEED made tI"Is
:Arlene Ross

, 19.3. :, b'etween'

MATY

505 COUN'I‘Y TITLE CO., AN ORE(ION CORPORATION

, as Grantor,

, as Trustee,

, as Beneficiary,

‘WITNESSET! 'H:
Grantor irrevocably grants, bargains, cells and conveys 0 trustee in trust, with power of sale, the property

e Klamath .. ... County, Oregon, d 380 ribed as:

Beginning at a p01nt wh:.ch is-1,097.5 feet Northerly and 990.0

feet Easterly of the Southwest corner of the NWZ of Section 1,

Township 39 South,; Rangé 9 East of the Willamette Meridian, Klamath
County, Oregon, also known as Saylor S corner; thence South 89°58*

East 65.0 feet; thence lorth. 00°02'

:East, 100.0 feet to a point

con’ the southerly boundaxy of Climax: Str‘eet thence North 89°58'
West along the Southerly. boundary of Cllmax ‘Street 65.0 feet;
,"thence South 00"02'

Wesi

'].00 0 feet to the po:.nt of beglnnlng

rogelher with all and smgular the tenements, hereditaments and ap-

purxenances and all other rights thereunto. belanglng or i any-vise ‘now or hereafter ppertammg and the rents, issues and proms thereot‘
and all fixtures now or heieafter attached to or used’in conr.éction with said roal estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each
sumor ..INree. thousand one hundred isighteen &.50/100- -i= = = = = = = =

agreement of grantor herein contained and payment of  the

thereon accordmg to the terms of -a promissory’ nnte o[ even date herewith, payable. lo bene! cia
final payment of prmclpal and mlerest hereof, if not suaner paid, to be due and payable

To protect the security of this trust deed. grnrlaragrecs
1. To protect. preserve and maintain said pm perty in gocdco. 1dulan and repair;
not to remove or demolish any building or 1mpmvemenl thereor nol to commxt or
permit any waste of said property.
2. To complete or restore promptly and in good and worki llkr manner any .
building or improvement which may be constructed. damaged arilestroyed thereon,
and pay when due ail costs incurred therefor.

3. Tocomply with all laws, ordinances. regulations. convenaiits. cmnlmmnnnd ‘

restrictions affecting sald property: if the benelicinry so requests. {3 joirn inexecuting
such linancing statements pursuant to the Uniform Conunercial (lode as the henefi-
ciary may require and to pay for filing same in the proper public office or offices. as
well as the cost of all lien searches made by filing oflicers or seat ching agencies as
may be deemed desirahle by the beneliciary.

4. To provide and continuously maintain insurance on thobuf ‘dings now or here-
allererectedon the saidpr againstlossorda b, dsuchctherhazards
as the beneficiury may from tima to time require, in

maximum insurable writtenin

anamount
2!75:&91.019? Q th loss payable to the lattor; all pclicies of inslr;rn.nco

not lessthap §
aceeptable toth

shall be delivered tothe beneficiiry as soon as insured: if the grant srshi!lfail for any
reason to procure any such insurance andto delivar said policies t > the beneficiary at
least fifteen dayvs prior to the expiration of any policy of insurance now or hercafter

placed on said buildings, the beneficiary may procure the same ot grantor'sexpense. -

The amount collected underany fire or otherinsurance policy may beappliedby bene-
ficiary upon any indebtedness sscured hereby and in such order 1:s beneficiary may

determine, or-ot option of beneficiary the entire amount so coliected, nrany part

thereof, may be releasedto grantar. Suchapplicationorreleaseshallnotcureorwaive
any default or notice of default'hereunder or invalidate any acl dona pursuant to
suc h notice,

. To keep said prem:ses Irea from construction liens and topayallinxes, assess-
menm and othercharges that may be levied or assessed upon oraginst sald property
before any.part of such taxes. and ‘epastdueordelin-

hercharg

quent and promptly dehverrece:pts lherel‘or to bene[xclary. shoul‘ Ithe ;*antor!ml to

maképaymentof any taxes, disséssments, Insumm‘epremxums Tie 1soro’hcrchnrges

payable by grantor. either by direct payment or by providing bent ticiary with funds -
with which to make such payment,beneficiary may, atits option, mikepiymentthere- ..

of. and the umount so paid,withinterestatthe rate set forth inthe note secured heraby.
together with the obligations described in paragraphs 6and 7of his trust deed, shill be
added to and become part of the debt secured by this trust deed, without waiverofany
ru,'h{sansmg from breach of any of theconvenants hereofandforst ch payments. with

interest as aforesaid, the property herinbefore described, as well a 1the grantor, shall

beboundtothe same extentthattheyareboundforthepaymentofthiobligation herein
described. andnllsuchpayments shallbe immediately due and payt ble without notice,
and the noapayment thereof shall. at the option of the beneficiary, render all sums
secured by thistrustdeed unmedmzely due andpa) -ableandconstitutea breachofthis
trust deed. .

6. Topay allcosts. [eesand ’Rhlstmsl lhz ccst onulesuarch
as well as the other costs andexpenses of the trustee incurredinconnection withor in
en 'orcmg this obligation. and trustee’s and attorney’s lees actually incurred.

> To appear in and defend any action or procee:mg purporting to affect lhe

secuntynghls orpowersofb ticlaryortr ,actionorpr
in which the beneficiary or trustee may appear. mcludlng any suit fortihwe foreclosure
of this deed, to pay all costs and including oftitle endthe benefi-
ciary’s or trustee’s attorney’s fees; the amount of attorney's fecs mentioned in this
paragraph 7 in all cases shall ba fixed by the trial court and in the evert of an appeal
from any judgiment or decreeof the trial court, grantor furthor agre #gto pay such sum
djud; tu:tha Y sorm:sum ‘s nttor-

as the appellate court shall r
ney’s fees on such appeal,
1t is mutually agreed that:

8. In lhe event that nnypartlon arullo!saldpmpertyshlnbou kenundertheright
of tion, iciary shall havetharipiht, it it soelects. to
requirethatall oranyportmnn! b puyableu onforsuchtaking.
which are in excess of the req topayallr costs, and
attorney’s fees necessarily paid or incurred by grantor in such pnx:eo('l ngs. shallbe
paidiobeneficiary andappliedby itfirstuponanyr I ttand and
nuorney 's fees. both in the trial and Hate courts, -ily paidor incurred by

iciary in such p ding: and the balance upor::the
secured hereby: and grsmor agyrees, at its own expense, {0 sait: such actionz and
execule such instruments as shall be Y in sich
promptly upon beneficiary’s request. E .

9. Atanytimeand fromtimeiotime upon written req ofbé reficiary.pry
of its fees and presentation of this deed and the riote for endorsenent (i caso of full

Dollars, with interest
or order and made by grantor, the
ransrer or name Ch§1 1ge
.19,

‘o tm.s reaJ. property. :
revonveyance, for tion ing the liability of any person for the
payment of the. mdebtedness. truslee may (a} consent tothe makingofany maporplat
of seid property: (b} joiningranting any eascmenl orcrcaunganyrcslrwlwn thereon:

*(¢) joininany subordinationorotherag i the hennrchnrge
theroof; (d} reconvey, withoutwarranty, all or any partof the properiy. The gruntee in

-any reconveyancemay bedsscribedasthe "personorpersons legallyentitiedthereto,”
andtherecitnlsthereinofany mattersorfactsshallbeconclusiveproofofthetruthfull-
ness thereol. Trustee's lees Iormryaltheserwcesmennanedm tmsparagmphshnllbe
no:lsssthan $5.°

1 ML Upon any default by g ¥ may at any time without

notice.either in person, by agentor bvnrec.clverwbenppmutedby.l court. andwithout
reprrdtothe adequacy of iny security forthe indebtedness herehy secured.enterupon
and take possession of said property or any parn thereof. in its own nanie sue for or
otherwise collect the rents. issues and profits, including those pn’sl due and unpaid.
and apply the same. less costs aud expenses of operation and collection.including
reasonahlz attorney’s fees upon any indebtedness secured hereby. and in such order
as heneficiary may determine,
11. Theentering upon andtaking possessionolsaidpropesty.the (.ulluulun ofsuch
rent: issues and profits, orthe proceedsof fire andother insurance policiesorcompen-
‘sation or awards for any taking or dumage of the property. aud the application or re-
lease thereof as aforesnid, shall not cure or waive any defaultornotice ufdel.mll here-
underor invalidate any nct done pursuant to sich notice.

12 Upondefaultby grantorinpaymentofany indebtedaesssecured hereby orinhis
performance of any agreement hereunder, the beneficiary may declare all sums se-
cured hereby immediately due and payable. Insuchaneventbeneficiary at hiselection
may proceedtoforeclosethistrustdeedinequity asamortgage inthe mannerprovided
by L for mortgage foreclosuresordirect the trustee to foreclose thistrustdeedby ad-
vertisement andsale. In the latter event thebeneficiary orthetrustee shallexecuteand
cause to be recorded his written notice of default and his election to sell the said de-
scribed real property to satisfy the obligations secured hereby, whercupon the trustee
shallfixthetimeand place of sale, give notice thercofas then required by 12w and pro-
ceed o foreclose this trust deed In the manner provided in ORS Chapter 86.

‘13, After the trustee has commenced forclosure by advertisement and sale, and at

.any time prior to 5days bofore the date tho trustee conducts the sale, the grantor or

any ocher person so priveleged by law may cure the default or defaults. If the default
conslsts of & failure to pay. when due, sums sccured by the trustdeed, the default may.

" be cured by paying the entire amount due at the time of the cure other than such por-

tion as would not then be due had no default occurred. Any other default that is
capable of being cured may be curedby tendermg the performance required underthe
obligution or trust deed. In any case, in addition to curing the default or defaults, the

1 persoa effecting the cure shall pay to the beneficiury all costs and expenses actually

incurred in enforcing. the obligation’ of the trust deed together with trustee's and
attorney’s fees notexceeding thqumounts provided by law. ;

14. Otherwise, the sale shall be heldon thedate nndmthcumaandplncedes:gnnled
intha notfce of sale. Thetrustee may soll said property cither in one parcel orinsepar-
ate parcels andshall sell the parcel or parcels at auction to the higkest bidder forcash.
payable atthe time of sale. Trustee shall deliverto the purchaserits deed informas re-
quired by law conveying the propenty so sold, but without any covenant or warranty.
exprass or implied. The recitals in the deed of any matters of fict shall be conclusive
proofof the truthluiness thereof. Any person. éxcludingthe trustee. but includingthe
grantorand beneficiary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided hervin, trustee shallupply
the proceeds of sule (o[mymvm of {1} the expenses of sule, including thecompensation
of the trustee amd a reasonable clirge by trustee’s attorney. (2) to the obligation se-
cured by the trust deed. (1) to all persons lmvfing recorded liens subsequent to the
interestofthe trustee inthe trust deedastheirinterests may appearintheonderoftheir
priovity und (4) the surplus, lhmy ‘to lhc;:r'lmurarlohlssm.wz-sm in mu:rcst vnmled
to sdich surplus. . i

16 Beneticiary may from time to time nppomt & SUCCeSSOr Or SUCCCSSOrS 10 any
trustee named herein or to ally successor trustee appointed hereunder. Upon such -
appa:ntment, and without conveyance o the successor trustee, the latser s
ves:ied with all title, powers ahd duties conferrvd ppon any: (rustee Rerein 3
appointed hereunder.- Each such appointment and substitution shall be made by
written instrument exXecuted by beneficiary. comaining reference to this trust deed
and i:s place of rocord, which, when recorded’in the office of the County Cierk or’;
Recorder of the county or countics in which the property is situated, shall'he conciu-
sive proo! of proper appointment of the successor trustee,

. Truatee accepts this trust when uus deed, duly executed and aLknowlodyed ls
mnd(' a public record as pmvided by Iaw. Trustee is not obligated to notify any party
here:o of pending sale under any. other. Weed of trust or of any action or proceeding.
inwhich grantor. benalu:mry rlruszeeshﬂll be aparty unless such acnouarpmceed—
ing isbrought by trustee,

The grantor convenants and agrees to and with the bensticiary and those claim; xig undermm that he is law-
fully sezzed in fee sxmp]e of sald described: real property and’ has a valid; unencumbered title thereto

103-TW




.The grantor warrants that the proceeds of thie loan represented by the above described note and this trust deed are:
1+ (8)" primarily for grantor’s personal, lamiily, householdoragricultural purposes (see Important Notice below), T
(b) for an organizmsismrox fevRRite: R INRDE R, HOTAI IR) X Lo8 IS eSS OF conpnercial HUppoResptRenthyn ggoicityrak
. purposes. .. . L el b e - R S v e i ’
-, This deed applies to, inures to the benef it ofandbinds all parties hergto, their heirs, legatees, devisees, administrators, executors,
personal representatives,successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whetherornot niimed as a beneficiary herein. Inconstruingthis deedand wheneverthecant'extsorequims,
the masculine genderincludes the feminine endthe neuter, and the'singular niimber includes the plural.” - ¢ o
U VIN WITNESS WHEREOF, Said grantor :has hereunto set his hand the' day and the year first abovs writteén.
(b Is.not applicable; if warranty (a)1s applicabls and the. neficjary is 7 EoEs e athn
- Pocigaor 8, such-word Is dofined In the  Truihin-ending'Ag: ang  AL1ene Rogs™
Regulation 2~ the - b’e‘nafléié{'fr MUST "cpmb}y T With 'the - Act “and R L
If-campliance.with. tho Act:
o 4 i

* IMPORTANT NQTICE: Delste, by fining out, whichevar warranty (a) or
hichever w

STATEOF OREGON, .
" .County of . ACL: ] .

PESEm o L.of- 1995 B L ———T . o
ersonally appeared theabqvepaz‘r;ed; N ;’ersongl!ygppeared - : and.
L e T T T - who, being duly swor.
‘ArleneRoss LT each for himself and~notoneforphs‘o§1;er.did'saythattheformeristhe

o S : FR -.... president and that the latter is the

’_._scpretaryq! G

. STATE OF OREGON, Courity of -

! i T o il : RIS ..»a&corporation.
: ~-and acknowledged the foregoing insta 0 N hat the seal affixed tbthe{oregoinginStmmentfsthecorporateseal
menttobe erm ......... vol ry actanddeec, . . /o!s.;idcafpdrationandthatséidinstmme’ntwassignedandsea!edinbe-
C : ; S g B ’ '»‘hall’ofsaidcorporationbyauthon‘ty.o!itsboa,rdo!directors;andeachol
_them acknowledged saidinstrument to be its voluntary act and deed. )
o 07 s Beforeme: A e e
i ARTEOR.BLMILLS b e L ’bu 5 e o (OF’;;CQ}L
“ S T T i *4 - 'Notary Public for Oregon . o - . SEAL)-.
MR AR Dreon - - Mycommission explress | ‘ :

e ; Chzion 1.
| Myconnidstonepimes U - g-q2 § V"

: ‘“‘:Be‘fp‘reme:
(OFFICIAL, = ==

> "2 LT R

| STATE OF OREGON, -

" | County of Klamath. %

Beneficiary’

s g ety

f’ Filed for record at tequest of:

_._.Klamaj:h County Title Co.
i on.this__14th__ ‘day of _Dec. _ AD, 19 89 _

‘at 3:52 o'clock P M. and ‘duly recorded
inVol. _M89 __  of Mortgages Pags 24253
-+ Evelyn Biehn . - .- County Clerk ;
. By MXda. ~

“TRUSTDEED
‘1’”‘4’ ’”Ww of /%%daca |

?a§ At & Suibez




