6th

I"RUST DEED, made this ...
Wise

'TRUST pEED

...day of

December. - -

husband and‘ wife

Mount:ain Tit]:

as Grantor,

as Beneficiary,

ER INVESTMENTS, & partnership

i ! WITNESSETH:

'Grénfoxj irrevocably- rants,
I 5 1 e

Lot 207 Bieck o, et No 1685, %

P W

describ. 5
A BEEETA, unTT 43,

bergains, sells and conveys to trustee in'trust, with power of sale, the property

according. to. the .of fi,ci‘ali

‘plat thereof on file.in the:office of the County Clerk of Klamath County.: Oregon. ..

Tax Account No:

'3407,027DC 100200

together with all and singular the ¢ s, heredit
now ‘or herealter appertaining, and the rents,
tion with said real estate.

:and appurtenances and all other rights thereunto belonging or in anywise
issues and prolits rhereof and all tfixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE .OF SECURING PERFORMANCE. of .each .agreement of grantor herein contained and payment of the

_One’ thousand Seven Huni
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or. order and. ma

nbf sooner ﬁafd, to‘ Ai:e‘ due and ‘payable. aé;ée;g._.tems..gf

. 5 ol
The date of maturity of the debt secured by this instrumeny

becomes due and payable.

then, at the beneficiary's option, all obligations sacured by this
herein, shall become immedia(ely due and payable. -

To protect the security of this trust deed, grantor.agrees: «
. To protect, preserve-and ‘maintain said groperty in good condition
and ‘repair; not to remove or demolish any buildin} or improvement thereon:
not to commit or permit any waste of said_property. . . . ... .. ... ... . -
ol ‘2."To complete or” restore promptly and 'n gsod and workmanlike
manner any: building:or. improvement -which_may* k¢ coastructed,
destroyed thercon, and pay when due all costs incurrid therelor,,
‘¢ 3.:To comply with all laws, ordinances, refulations, covenants, condi-
tions_and restrictions alecting said property; if the bénvliciary ‘so requests, to
Jjoin.in executing such linancing statemnents pursuani’, to the Uniform Commuer-
cial 'Gode a3 ‘the beneficiary mny require and to pay for tiling same in thc
propet public-oliice or ‘olfices, as well as the cost of ull lien searches made
by “4iling oflicers of: searching agencies as may be deemed desirable by tiae
beneliciary. Coer . 3
4. To provide and continuously maintain iisurcrce on the buildings
row or -herealter’ erected .on- the .said_premises against loss or damage by . fire
and such otherhazards as the beneliciary may froin tine to time require, in
an amour!? not less than S..v%cqn; N aq, ol e e , written in
companies -acceptable to the benekiciary, .with” loss payable e latter; ull
policies -of: insurance : shal! be delivercd' ta. the bene'iciary as-soon as insured;
if the: grantor shall fail .or any reason to procure nny such insurance and fo
deliver said” policies 0. the beneliciary at least lilteeiv daye prior to the expira-
tion of any policy of insurance now or herealter placxd on said buildings,
the beneliciary may procure the same at grantor’s cxpense, The amount

collected -under any: fire or other insurance policy riay be-applied by beneii- -

ciary upon any indebtedness secured hereby and in such order as beneliciary
may -determine, or at option of beneficiary the entire arnount so collected, or
any  part. thereol, may. be released to grantor. Such applization or release shall
not, cure. of waive any default or notice of default hireunder or invalidate any
act 'done” pursadnt o such notice.

5. To keep snid- premises Irec from construction liens and to pay all
taxes, assesyments and other charges that may be levied or asseased upon or
aguinst_said property  betore any part of such. taxm, aysessments and othor
chardos become past” due or delinguent ‘and promptly deliver receipts therelor
to ' beneliciary} should ! the ‘grantor inil to make payinent ol any taxes, assens-

ments, insurance: premiums, Jiens or. other: charges payahie by 'grantor, either
roviding  beneliciary with. funds  with . which - ta ..
ry may,’ at its optior, male payment thereol,

by direct payment or by
make such payment,’ ‘benefi
and the amount so ‘puid, with ‘intereat ‘at the rate’sci’forth in the note'secured
hereby, togdether ‘with the obligations described -in'puragraphs 6 and- 7 of this
trust ;deed, shall be added to and become a part of the debt secured by this
trust ' deed, without waiver of any rights arising from breach of any of the
covenants hereof ‘and for such payments, with interest as aforesaid, the prop.
erty hereinbelore described, as. well as the . granto, ‘shail: be : hound to the
same extent ‘that they are bound for the payment of the obligation herein
described, and all such payments shall be immediatcly du». and payable with-
out riotice, and.the nonpayment thereot shall, at’th
renderall sums secured by this ‘trust deed immedinely:due and payable an
constitute a breach of this trust deed. :: - R S

. 6. To pay all costs, lees and, expenses of this trust including .the' coct
of title search as well as the other costs and expenies of the trustee incurted
in connection with or in enlorcing this obligation and trustee's and attorney's
fees actually incurred. . . S L ee g mnviarrescoeiinen

*:* 7. To appear’ in " and delend ‘any. action or: proceeding” purportingto
allect the security: rights or powers of beneliciary. or .trustee; and: in. any isuiry

action or proceeding .in which the bendliciary, or. trusiee.nuy. appear,. including
any’ suit for the foreclosure of this deed, fo pay al coits and expenses, in-
cluding evidence of title and the bencliciary's or trustee’s attorney's lees; the
amount o} attorney's leces mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appcal from any judgment or
decree of the trial court, drantor further agrees to pay wuch sum as the ap-
pellate court shall adjudge reasonable as the beneliziary's or. trustee's atfor-
ney’s fees on such appenl.

It is mutually agreed that:

8. In the event that any portion or all ol said property shall be takey
under the right of inent d in or L i eneliciary shall have tho
right, if it so_elects, 10 require that all or any portiin o! the monies payabls
as compensation lor such taking, which are in cxces1 of the amount requires
to pay all reasonable costs, expenses and attorney': fees necessarily paid or
incurred by grantor in such proceedings, shall be ‘paid to beneficiary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in_the trial and appellate courts, ily paid or incurred bly ljene-’

Twenty and np/lO0*#+k*ickwdkdkxik
In the event the within described progperty,

sold, conveyed, assigned or aliesnated by the grantor without tirst ha

damaged or: -

& option’ of .the beneliciary, .

-)bqllars,vwith interest thereon according to the terms of a promissory

dqvb}_' grantor, the linal payment of principal and interest hereof, if

ote o 19 Lo Coe
is the date, stated above, on which the linal installment of said note
or any part. thereof, or any interest therein is sold, agreed to be

ving obtained the written consent or approval of the beneficiary,

irstrument, irrespective of the maturity dates expressed therein, or

‘. P
dranting -any easement or creating any restriction thervon; {¢) join in any
subordination or other agreement allecting this deed or the lien or charge
thereal; (d) reconvey, without warranty,. all or any part of the property. The
drantee in any reconveyance may be described as the “‘person or persons
legally. entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive prool of the truthfulness thereof, Trustes's fees lor any of the
services mentioned in this paragraph shall be not fess than $5.
Ty 10. Upon-any delauit by grantor hercunder, beneficiary may at any
time: without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for.
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues’ and prolits, including those past due and unpaid, and apply the same.
less costs and expenses of operation and. collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

i 11. The entering upon and taking possession. of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other.
insurance -policies or compensation or awards lor any taking or damage of the
property, and the application_or release thereo! as aloresaid, shall not cure or
‘walve any ‘default or notice of delault hereunder or invalidate any act done
pursuant o such notice. .
;.. ~12. Upon default by grantor in pay of any e ss secured
‘hereby. or in his perlormance of any agreement hereunder, time being of the
essence with respect to such pay andfor perior , the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remody, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects 1o foreclose by advertisement and sale, the bencliciary or
the trustee shall execure and cause 1o be recorded his written notice of default
and his ‘election to scll the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereol as' then required by ‘law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

:43. Alter the trustee has commenced loreclosure by advertisement and
sals, and-at any time prior to 5 days before the date the trustee conducts the
sale, 'the grantor or any other person so privileged by ORS 86.753, may cure
the default, or delaults. It the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
. entire_amount due at the time of the cure other than such portion as would
" not then:be due had ‘no delault occurred. Any other default thet is capable of
being cured may be cured by tendering the periormance required under the
obligation _or ‘trust ‘deed. In "any case, in addition to curing the default or
delaults, .the person eflecting the cure shall pay to_the beneliciary aii. zosts
and expenses actually incurred in enforcing the oblifation of the trust deed
together ‘with trustee’s and attorney's fees not exceeding the amounts provided
by law.- - ' - : R . : o

VW 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may

rovided. by law. The trustee may sell said property either
i n scparate parcels and shall sell the parcei or parcels at
auction’ to ‘the highest bidder for cash, paynble at the time af sale. Trustee
shall deliver to'the purchaser. its deed in formi as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of tact shall be conclusive prool
ol the truthlulness thereol. Any person, cxcluding the trustee, but including
the-grantor and beneficiary, may purchase at the sale.
. hen trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) ihe expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by frustee's
attorney, (1) to the oblifation secured by the trust deed, (1) o all persons
vingt recorded tiens subsequent to the interest of the trusles in the trust
deed as their intezests may appear in the order of their priozity: and (4) the
surpllus. it any, to the drantor or to his succensor in interest entitled to such
surpius.

P 16. Benvliciary may lrom time to time appoint a successor or succes-
sors o any trustee named herein or to any successor trustee nppointed here-
under. - Upon such - appointment, and without conveyance fa the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

indebied;

liciary in such procecdings, and the balance applied upen the ind
secured hereby; and grantor agrees, at its own expense, {o take such_actions,
arid “execute such’ instruments ‘as:shall ‘be necéssary <in obtaining such com-
pensation, promptly upon beneficiary's request. o

9. At any time and from time to time upon :writfen request of bene-.
ficiary, payment of its fees and presentation of this desd and the note fo-
endorsement” (in case of full reconveyences, for cancélation), without atfecting
the liability of any person for the payment of the indebt-dness, trustee mayr
(a) ' consent to the making ol ‘any map or plat of. sid property; (b) join in

and ion shall be made by writlen instrument executed by beneficiary,
. Wwhich, .when recorded in. the. mortgagde records of the county or counties in
““which the property ‘is situated; shall be conclusive proot of proper appointment
of the successor trustee.
T 7. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated :to . notify any party hereto of pending sale under any other. deed of
trust or .of any action or proceeding in which grantor, benelidiary or trusiss
shall be a party unless such action or proceeding is brought by trustee.

NOTE: ‘The Trust Deed Act provides thay the tustee haieundar must_be either an ctorney, who .is an active. member; of the, Oregon. State Bar, u, bank, trist company

or savingsand: loan: csseciation -authorized ta do
property ‘of this state, its subsidiaries, affiliates,

business under- tho laws Sof :Oréqen-or the United Sidies
agents or branches,. the United Stotes or any agency 1hereo‘,

o title insuronce” company. autharized o insurn title to real
of an escrow ogent lcensed undar QRS 496,505 to 694.585,




‘Be. ficrary én. those claiming ,undei'mm, that he is Taw:
a-valid,~unencumbered-title thereto ;-

‘qe!end;‘xth‘w{ne jagain'sf all ;béz"so S ﬁ*h‘ciﬁ‘z;',o‘ever.

B

The grantor warrants thai the proceed; of the loan represenivd by the -above described note and this trust deed are:
(a)* primarily for grantor’s personal, Lamiiy or household Purposes (see Important Notice below ),

;xkx xfk«in(mmﬁmﬁmmxixxxiéd fmtmt'xmﬂmmua&m:{mmmwxmmmgwxlmmmxxxxxxxx

This deed applies to, inures fo the berelit of and. binds all partios hereto, the devisees, administrators, executors,
personal representatives, suc igns. 7' L ici hall ‘rmenn wner, including pledges, of the contract
sacured. hereby, whk beneficiary in. 14, i and whenever the context so requires, the masculine
dender includes the ieminina and the neuter, and rhe singular numkber includes the. plural. -

IN WITNESS WHEREOF, said grantor has hercunto set his hand:the day and year lirst above writter,
s . S DR T Gt o o e . ; . . o R

el i . =

* IIAPORTANT NOTICE: Delote, by lining-out, which ver vearranly (a} or {b) |3

no? applicable; if warranty' (a) is applicable and thé benaticiary Is o creditor

as’ ’sp;hwerd is defiaed in the Tvuﬂ)-fn,! di g, 4ct and Re lation Z, the

benaficiary. MUST corply ‘with the Act ond. Re. n X9 s e

diselosures; for this' purpose use } No. 1319, of equivalent. b N0 i

I ::o;n!pllanc'ofwhh'?h‘q ‘Act Is not s riotice. SRR LQ;en% ,Wlse' ‘

i

{If the ‘Lfgnnr"ef the chaﬂ ira ¢orporation,

vie tho, (onr! of acknowle dgement oppesite.] | -
STATE OF OREGON, - . Gy o i
County of ~<math . . i £ : of i ; e e ).
g;r;f&,iqstfume ¢ wa ackng | This instrue, befors me on

Jamea, Hie 5.1,

i &otaty Public tor Oregon

"My commission expires: .

+: REQUEST FOR FYLL 1!CONVEVANCE
L Te b used enly when ebligations have been paid,
it Py o ot EERT

i Trustee | "7
o - . The z;ndérsighéa i‘;; ihé;yleééf. cé'uffr%er-am? ho{d,erio? ..'all ;i-ﬁ‘deb‘t;&nu,if‘secur;d by the Io}ago)'ng trust deed. All sums secured by said

trust deced fzayé been tully, paid . are directed, on p ; }{ou;gi;qnyv sums owing to you under. the ferms: of

said trust deed:or pursuant to stat ance! Il evidar e secured ‘by. said: trust deed (which are’ delivered to -you

. to_the parties designated by. the terms of said frust deed the
N N L RN Lo ERE B

Boneficiary

Do nat lose or vd"""' this Trust Doed OR THE NOTE wirich it 1acures. Both must be deliverad 1o the trustes for cancellation befare reconveyance will be made.

JST, DEED..- .|| . T ' STATE OF OREGON, «
. . (FORM tie. ooy T R T . County of Klax_z_xath S
.- STEVENS-NESS LAW PUli. CO., PORTLAND, ORE, - y B i . . ‘; e - I gettifythatthe Within insttumeﬂt )
& : Wise . S .was réc':ei?ed foxf:técgn_i;é:q thelé.'.il}.,;day

Y S R T ,19..89
, UL gy ‘O'clock A M., ard recorded”
SPACE RESERVED in book/reel/volume No. ... .M89..... on

SRETLATEL : L . FOR [ ) 426 or as fee/ﬁle/instm-.
; "‘f'Giéh‘Qéi‘"T'I?éu‘li‘h‘é"ﬁf"'Gi’éh TS ,REQQ.RbERZA}%Us:éZ{ S ?‘:,imépf/;i?iciofilm/recépt;on.No. 2103,
),_/‘ 30 ﬂch'~ e S o o . - Record of Mortgages of said County. e
i B OETBRIBH v g ottt it oty

AFTEI;‘ RECORDING, RETURN TO 1l Sl s ‘ 'County giffxxed.‘ g ’

Méﬁntain Title Company:

TRU

Grantor

b~

1222 South’Sixth ¢ “iEy ey S PN +iEvelyn Biehn County Clerk.:
Klamath:Falls; COR 9760 : . .




