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THIS DEED OFTRUST(“Secuntylnstmment”)rsmar =on " 5_,.' - December 15 11989
Thegrantorrs SR L e - IERENE

PAUL WAYNL MEE and VICKIE e IIEE, husband and wife

(“Borrower”) The trustee is ASPEN' TIILL & ESCROW, INC.,‘ an Oregon Corporation . . )
(“Trustee”) The beneficiary is
BASIN LAND AND HOME MORTGAGE INC., an Oregon Corporation

which is organized and exrstmg under the lews of Klama eh County, Oregon . , and whose
address is 950 Klamath Avenue, Klamath Falls, Oregon 97601
(“Lender”) Borrower owes Lender the principal sum of

FORTY THREE THOUSAND SEV EN HUNDRED ‘FIFTY ONE AND' NO/ 100
Dollars (U.S. $ 43,751.00 .). This debt is evidenced by Borrower s note dated the same date as this Security
Instrument (“Note”), which provrdes for monthly payments, with. the full debt, if not paid earlier, due. and payable on
: Jenuary 1, 2020 ;This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renew als, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect th: sec writy of this Se«‘unty Instrument; and (c) the performance of Borrower’s covenants
“and agreements under this Security Instrum«’nt and the Note. Fot this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, with the power of sale the. followmg des< nbed property located i in S )
RERIR T IR Klamath County, Oregon:

The West 24 feet of Lot 48 :vAlJAiof Lot 49 The West 24 feet of Lot 55 and All of Lot 54 ‘
: 3 ;

- fof ROSELAWN SUBDIVISION of BLOCK 70 BULNA VISTA ADDITION TO THE CITY OF. KLAMATH FALLS,
»OP\EGON, aleo one—half of t‘rfm \acated allev adjacent to ‘said lots, in the County of
?Klamatf.h,' ,S't:a:’(:e ojf Ogegon_.,,’ T

B Property Address ’608 .Ro
R e TR Klamath:F

Tax Aeeeene'Numbers‘. conerrm 3809-2930 TL 5000 KEY: 213691
S TS GODE!L MAP. 3809~293D TL 19300 KEY: 213664

whrch has rhe address of 608 Roseway Drive, Klamath Falle - {Street, City],
Oregon 97601 : 2 : [ZIP Codel, (“Property Address”), :

TOGETHER WiTH all thei 1mprov< :meénts now or hereafter erected on the property, and all easements, rrghts, appurtenances,
rems, royalues, ‘mineral, oil and gas rights ‘and profits, was er rrghts and stock and all fixtures now or hereafter a part of the
property All replacements ‘and additions enall also be ccvered by this Secunty Instrument. All of the foregomg is referred
. to m this Secunty Instrument as the “Property

v BORROWER COVENANTS that Bon ower is lawfuli ,) serzed of thL estate hereby conveyed and has ine right to mortgage,
grant and’ ‘convey the Property and that the TJropr,rty is unr.neumbered except for encumbrances of record. Borrower warrants
and wrll defencl generally the trtle to the Property agamst all clarms and demands, subject to any encumbrances of record.

1. Payment of Prmclpal Interest and Late Charge Borrower shall pay when due the principal of, and interest on, tiic
debt evxdenced by the ‘Note and late chargr.s due under the Note

. 2. Monthly Payments of Taxes; I lsumnce ‘nnd Other (oharges. Borrower shall include in each monthly payment, together
with the principal and interest as set fort hin the Note and any late charges, an installment of any (a) taxes and special assessments
levred or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and {c} prermums for
insurance requrred by paragraph 4. :
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d (c)'shall §qual.on::twgif

: by-Lend 1 _ i n'an additional balance of '_no,t(,m’o’re th
The full:annual amount for each.item:shall bei accumulated by Lender.within a period ending one month before an item would

- become delinquent. Lender shell hold: the zmounts collected i trust to pay items (a); (b), and (c) before they become delinquent.

" If at any time the total of the paymenis heid by Lender for items (a), (b, and (c), together with the future monthly payments:
for such items payable to Lender prior to'the due dates of such items, exceeds by more than one-sixth the estimated amount
of ‘payments required to, pay such items y’hen due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated -yayments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (¢)
is ihsufficient to pay the item when due, hen Borrower shall pay to Lendér any amount necessary to make up the deficiency
on or before the date the itern becomes due. o ’ :

As used in this Security Instrument, *‘Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. Most Sccurity Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium, [f this Security [nstrument is or was insured under a program which did not require
advanice payment of the entire morigage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premiuin to be paid by Lencler to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premiumif this Security Tristrumert is held by the Secretary. Each monthly installment ‘of the mortgage insurance
premium shall be in an amount sufficient. to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortga;ze insurarice premium-is due to the Secretary, or if this Security Instrument is held
by the Secretary, cach monthly charge shall be in an amount cqual to one-twelfth of one-half percent of the outstanding principal
balance due on the Note. . .

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining cor all installments for items (a), (b),:and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for'all instaliments for items (a), (b), and (c).

-3 Apb]ica!ﬁon of .Paj'ménts. All p_iymcnts under par'agraphs. f-and 2 shall be applied by Lender as follows:
 First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary

instead.of the monthly mortgage insurance premium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed; . R Tl o SR R ;

* Second, to any taxes, special assessinents, leasehold payments or ground rents, and fire, flood-and other hazard insurance:
premiums, as required; R IR : :
" Third, to interest due under the Note;

" ‘Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.

. 4. Fire, Flood and Other Hazard ![nsurance. Borrower shail insure all improvements on the Property, whether now in
existence or subsequently erected, againit any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be mairtained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property , whether now in existence or subsequently erected, against loss by floods to the extent
‘required by the Secretary. All insurance ;shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and chall includc loss payable clauses in favor of, and in a form acceptable to, Lender.

" Inthe event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is-hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. ‘All or any part of the insurance proceeds may be applied
by Lender, at its option, either (a).to the.reduction of the indebtedness under the Note and this Security Instrument, first to
any. delinquent amounts applied in the order in.Paragraph 3, and then to.prepayment of principal, or (b) to:the restoration
or repair of the damaged property. Any application of the pnroceeds to the principal shall not extend or postpone the due date

_ of the monthly'payments which are refcrred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entitled thereto. i ‘ o :

. - In the event of foreclosure of :this Security Instrument. or, other transfer of title to the Property that extinguishes the -
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

© 5. Preservation and Maintenance of lie Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant Sr zbandoried of tie loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to-the merger in writin3. .- i I :

"~ 6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are net included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If faiture to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

i, -If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
inl the Property (such as a proceeding in bankruptcy, for’ condémnation ‘or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment

of taxes, hazard insurance and other iteins mentioned in Paragraph 2.

e Any_érﬁdfxﬁt& disbursed by Le’ndfer under this Paragraph shall become an additional debt of Borroweljvax‘)c‘lf;be»seéﬁred
by this Security Instrument. These araounts shall bear iptcrest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds. of any award .or claim for damages, direct or consequential, in connection with any
condemnatior. or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this.
Security Instrament. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent arr ourits applied in the order provided in Paragraph 3, and then to prepayment of principal.
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shall 1ot extend g 1¢. the d _the monthly payments,
he' amount of: i 1y excess proceeds over an amount requi

e and this urity Inst shall be paid to the entlty,legall‘y entitled thereto, -

8. Fee;.‘ Lender may collect f ‘f ad harges ahthbrize,d by. the iSe'creta'r'y.

o, Gjo‘l_;;lqs for Acccleration of Det

. (2) Default. Lendcr may, exce pt as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full'of all sums secured by this Security Instrument. if: ’

(i) Borrower defaults by failing to Pay in full any monthly: payment required by this Security Instrument prior to

__.or on the due date of the next monthly payraent, or

(1ij-39?r6wer defaults by failing, for a pericd of thirty days, to perform any other obligations contained in tiis -
Security Tostrument, = ', : '

o ;.;-(f)) Sale jWithi)ut Credit Appraval. Lender shall, Mth thé prior approval of the Secretary, require immedijate payment
in fuly{-‘of all the sums secured by this Security Instrument if: - - o T - - )

ST Al 6r part of the Property is sold or otherwise transferred (other than by devise, descent or operation of law)
by the Borrower, S Ca o
- (i) The'sale or other transfer is pursuant to a contract of sale (or-by deed, if there is no contract of sale) executed
. no later than 12 months (4 months:if the Property is not the principal or secondary residence of the Borrower)
after ‘the date on which this Security Instrument is' executed, and

. (i) The credit of the purchaser or grantee has not been approved in accordance with the requirements of the Secretary.

" (¢) No Waiver, If circumstances decur that woult, permif Lender to require immediate payment in full, but Lender
does not require stich payments, Lender does not waive its rights with respect to subsequent events. .

(d) Regulations of HUD Secrel fary. In.many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement.
Borrower’s failure to pa
proceedings are instituted. ¢ the
to bring Borrower’s account current including,
foreclosure costs and reasonable and customary attorneys’ fess and expenses properly associated wit
Upon reinstatement by Borrower, this Security Instrument and theobl
had not required immediate payment in ;ull. However
reinstatement after the commencement of forecl
of ‘& current foreclosure proceeding, (i
rein’statement will adversely affect the

.11, Borrower. Not Released; Forbearance By Lender Not.a Waiver, Extension of the time of payment or modification

mortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s SUCCESSors
in interest." Any forbearance by Lender:in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy. : : . :

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers.‘The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
9.b.'Borrower’s covenants and ‘agreeménts shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not execite the Note: (a) is co-tigning this Security Instrument:only'to mortgage, grant and convey that Bortower’s
interest in the Property under the terms. of this Security Insirument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be

it by first class mail unless applicable law req uires use of another method. The notice shall

or any other address Borrower designates’ by notice to Lender, A i

address stated hersin or any address Lender designates by notice to Borrower.

shall be deemed to have been given to.Forrower or Lender when given as provided in this pa

14. Governing Law; Severability. Th's Security Instrument shall be governed by Federal law and the Jaw of the jurisdiction
in which the Property-is located. In’the eveit: ‘that: any ‘provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall ot affect other provisions of this Security Instrument or the Note which can be given
effect without.the conflicting provision: ’ To this end the provisions of this Security Instrument and the Note are declared to
be severable. . : : [T

15. Bprrowei"s Copy. Borrower shall be given one conformed copy of this Security Instrument.

. 16. Assignment of Rents. Borrower uricon ditionally assigns and fransfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s dgen:s to eollect the rents and revenues and hereby directs each tenant of the Property
to pay the rents t¢ Lender or-Lender’s agents. ‘However,; prior to Lender’s notice to Borrower of Borrower’s breach of any
covenant or agreement in: the'Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
 as trustee for the benefit of Lender Aand Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only. S R i ,

::: - If - Lender gives notice of breach to Borrower:-(a) all rents received by Borrower shall be held by Borrower as trustee. for
benefit of Lender. only, to be applied: to;the sums secured. by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c).each tenznt of the Property shall pay all rents due and unpaid to Lender
or.Lender’s agent on Lender’s written demand to the tenant, . . S :

* Borrower hasinot executed any prior ¢ssignment of the rents and has not and will not perform any act that would prevent
Lender from exercisingits rights under this Faragraph 16... . = . : :

-.--Lender shall not be required to enter.upon, take control of or maintain the Property before or after giving notice of breach .
to Borrower, :‘However,-Lender or judicially, appointed receiver may. do so at.any time there is' a breach. Any application
of rents shall. not cirre or. waive any defau't.or invalidate any; other right. or remedy. of Lender. This assignment . of rents of

“the -Property shall terminate when thejdgb; secured ‘by the Security Instrument is paid- in full. - :

I
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rther-covenant ‘and ‘agree as’follows:

2diate pay ull under paragraph 9, Lerider may invoke the power

waph 17,.includi but not limited (o, reasonable attorneys’. fees and

okes the power o f sale,
n event of default ang of Lender's: o)
in each county in which any part of the? i .
y applicable law toiBonv'ower and to ather persons prescri
Trustee, without demand on Borroyver, shall sell ‘the P
and under the terms designated in the noti i Trustee may
e sale of all or any parcel of )he‘Property by i any previously scheduled

sale. Lender or jts desigriee may puichise the Property at aljy

Trustee shall deliver to the purcl l‘aser Trustee’s deed conveying the Property without any covenant or warranty, expressed
or implied. The recitals in the Trustec’s deed shall be prima facie evidence of the truth of the statements made therein. Trustee

siall apply the proceeds of the sale in Lhe following order:! (a)'to.zi_ll,expense‘s of the sale, including, but not limited to, reasonable

Trustee’s and ‘zttorneys’ fee; (b) to' all sums secured by tais Security Instrument; and (c) any excess (o the person Or persons
legallyentiﬂed to'it. . i I I TR B - , ’

i R 18. Reconvéyance. Upon payment of all sums secured by this Sécun'ty‘ Instrument, Lender shall request Trustee to reconve'y‘
‘the Property. and shall surrender, this Security Instrument- and all. notes. evidencing debt secured by this Security Instrument
to Trustee. Trustee shall reconvey the Property without w arranty.and: without charge to the Person or persons legally entitled .
to it. Suchfperson; or -persons shalllpay any:recordation costs.. . : S : o RN
. 15. Substitute Trustee, nder from time to time remove Trustee and appoint a successor ft(rustee_ to any Trustee .
appointed hg;réunjder.‘Withgut;;:’{onvéy:z‘nc,e'of the Propcrty, the successor trustee shall succeed to all the title, power and duties
conferred upon .Trdsteeﬂhqi;jn'?nd by applicable law, - o EEITREREEAS U IR S
20, Use of Property. ‘The Propery is not. currently used, for agricultural, timber or grazing purposes; |

: 21.'Attom:eys’ Fees,Aé used in this Security Instmm_en_t and in 'the‘-NOté,i “attomeys’ fees” shall include any attorneys’
fees: awarded by»an.appellaz_e court, v R S f o . .

: Riders'(o this'Sgculity"Ins(mln éqt. If one or more n’ders;aré executed by' Borrow

er and recorded together with this

J Sé_ai:hrity Instrument, the covenants of €ach such rider shall b‘c.“i_'l{lCVOl'pO:I'ath into and shall amend and supplement the covenants .

and agreements of this Security Instrument as if the rider(s) were in a part.of this Security Instrument, [Check applicable box(es)]

[] Condominium Rider | ] Adjustable Rate Rider - . ] Growing Equity Rider
Planned; Unit Development, Rider: D»Graduated Payment,Ri_dep ‘ L] Other - o

L

. 'BY SIGNING BELOW, 'qurower,ag:,cepm and Aagrees to the terms contained in this Security Instrument and in any n'der(s)_

execiited by Borrower and recorded witi; it.

Witnesses:

i o _ , \“(Scdl)
g ;;PM - WAYNE MEE -Borrower..

Coollickos S Trlee (Seal) .
. VICKIE 1. mgp . -Borrower-

I

(Seal)

-Borrower

e A : ; . '(Seal)'
i i e o “Borower

STATE OF. OREGQN, o st Klamath oo County sss
Onthis - 13th day of D@e:cejmber .1 1989 » personally appeared the above named

)

-~ PAUL WAYNE MEE and VICKIE L. ¥EE, husbang and wife

and acknowledged

REATT

Py

N ‘(*. GEOTA :
(Oftjeidt Stafy, /1)
My Commissidn’

ULy

the {r{ﬁ{;gding ii;m‘}»' ment to be their ' voluntary act and deed.

et

TO TRUSTEE: e
) STATE501’5 CREGON C.OUNTY‘ OF KLAMZ |
Y recorded.in Vol, —M39
‘ V N

' L County Clerk




