THIS TRUST DEED, made this .....380 ...

da y of

_ December iy 19’89‘ s bét;vééh

'HOWARD. K. WILSON and VICKI E. WILSON, husband and wife

as Grantor, .

COUNTY

>

as "Trustee, and

.GENE_W. . WETTMAN. .and. RUTH.V.. WE
as Beneficiary, o

band and wife ... .-

i

ey e B  WITNESSETH: - ' . >
.Granto'}' irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

..County, Orzgon, described as:

PARCEL 1: k.The: E% NE} of Section: 27, Touwnship 36 South,

Range 12 East of the Willamette

Meridian, Klamath County, Oregon. Klamath Couaty Tax Account:#'3612_-02700’-40')1 00.

PARCEL 2: ~The SE} of ‘Séction 22; Lots 20, 21, 28 and 29 of: Section 23; and the NW} of
Section 26, Township 36:South, Range 12 East of the Willamette Meridian, Klamath County,
Oregon. Klamath County Tax Account #3612-02200-00800, #3612-00000-11800, and #3612-

00000-08800.

Fue Lier At DLy TNl -

together, with all and singular the t ts, heredi ¢

LTSN T

and appurtenances and all other rights thereunto belonging or in anywise

riow ‘or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

EOR THE PURPQSE OF SECURING PERFORMANCE of; each: agreement of-grantor herein contained and payment of the

sum of .ONE.HUNDRED. TEN. THOUSAND..AND NO/100. ==
—_.Dollars, with intorest. thercon according to the terms of a promissory
rder and made by grantor, . the. final payment of principal and interest hereof, if
_December 8 ... ;151999 .

note of even date herewith, payable to beneficiary or order and
not sooner paid, to be due_and:payable. ...::..

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any:part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturify dates expressed therein, or

herein, shall become immediately duc and payably, - -

To protect the security of this trust deed, grantor agrees:

1. To protect, prererve and maintain said propeily in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to _commit or, permit any, waste of said property.

To complete or restore promptly and
building or i which may . be constructed, damaged or

destroyed .thereon, and pay when due all costs incurred therelor.
~ 73, To comply with all laws, ordinances, regulaticns, covenants, condi-
tions and restrictions allecting said property; it the béne'iciary 50 requests, to
join in ing such {i ing ts p ant to the Uniform Commer-
cial Code. as the benelicizry may require and to pay- for filing same in the
proper. public office or "ollices, as well as the cost of a'l lien searches made
by filing -officers .or searching agencies as may be decried desirable by the

beneticiary. - T, B T
© 4, To- provide and continuously maintain”insuraice "on' the  buildings
now or ’:uue:lter erec!tied aon the saiz; premises against loss or. damage by lire
and such other hazards as .t ub-t efic tiny ime require, in
an amount not less than $. ,f 1%&?5{3?3‘5%‘%?‘«{5", w?itten in

i ptable to the b ticiary, with loss payable to the latter; all
policies ol ‘insurance’shal’, be delivered- to: the -beneliciar.’ as. soon as insured;
if the grantor shall fail .or any reason to procure any such insurance and to
deliver said ‘policies to the’beneficiary at least filteen days prior to the expira-
tion of ‘any policy "ol insurance now or hereafter plactd on said buildings,
the beneficiary may procure the same at grantor's ecpense. The amount
collected: under’ any: lire ‘or other insurance policy may i applied by benefi-
ciary upon any indebtedness secured hereby and in sucl order as beneficiary
may determine, or at option of beneliciary the entire anwun? so collected, or
any part thereof, may be releascd, to_grantor. Such application or release shall
not cure or waive any default or notice of -default hereur der or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be leviec or assessed upon or
against. said_property before any part. of.such, taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; 'should’ the grantor fail to make paymeént of ‘any taxes, assess-
ments, insurance premiums, liens or other.charges. payable :by frantor,. either
by direct, payment_or. by providing . beneliciary . with . unds with which to
make such payment, benecficiary may, at its option, m.ake ssyment thereol,
and the armount so paid; with inferest at the’rateé set lorth in the nofe secured
hereby, todether 'with the: obligations described in paragraphs §:and ‘7 of this
trust. deed, shall be added to and become a part ol the debt secured by this
trust deed, without waivet of any rights arising from Dbreach of any of the
covenants hereof and for such payments, with interest as aforzsaid, the prop-
erty hereinbelore -described, -as -well as the grantor, shall, be bound to the
same exten! that they are bound for the payment of the obligation Hherein
described, and all such payments shall be immediately due. and. payable with-
out notice, and. the nonpaynient thereof skall, at the option ol the beneéficiary,
fender all 'sums secured by this trust' deed i diatély Jue and’ payable and
constitute_a breach of this trust deed.

6.'To pay all.costs, fees and exp(;risés of thxs triist iniciuding the cost

of title search as well as the ‘other costs and expenses o! the frustee incurred
in connection with or in cnforcing this obligation and trustee’s and atftorney's
fecs actually incurred. .

7.:To appear. in“nnd delend any.iaction or proceeding’ purporting "to.

alfect the security: rights or powers of beneliciary or truiteé; andin :‘lnyvslilil. «
action or proceeding in which the beneliciary-or trustee tnay appeat, including -

any suit for the foreclosure of this deed, to pay all ccsts and expenses, in-
cluding evidence of title and the beneficinry’s or trustes s atiorney's lees; the
amount of attorney's lees mentioned in this paragraph 7-in all cases shall be
fixed by the trial court and in the event of an appeal f-om any judg¢ment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneliciar;’s or trustee’s attor-
ney's fees on such appeal. !

It is mutually agreed that: .

8. In the event that any portion cr all ol said pioperts shall be taken
under the right of i I in or cond ti ben-ficiary shall have the
right, if it so elects, to sequire that all or any portion of ths monies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney's lecs necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expens:s ard attorney’s fees,
both in the trial and 1 courls, ily paid or incunod’bly bene-

g& ad end workmanlike

granting n.n); easement or creating any restriction thereon; (c¢) join in any
subordination or other afreement alfecting this deed or the lien or charde

. thereof; (d) reconvey, without warranty, all or. any part of the property. The

grantee in any reconveyance may be described as the '‘‘person or persons
1egally- entitled -thereto,” and the recitals therein of any matters or facts shall
be conclusive proot of the truthtulness thereof. Trustee's lees for any of -the
services mentioned in this paragraph shall be not less than §5.

e 10 Upon any default by grantor hereunder, beneticiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by ‘a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in its own narme sue or otherwise collect the rents,
issues and . profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's tees upon any indcbtedness secured hercby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession- of said property, the
collection of such renats, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereof as. aforesaid, shall not cure or
waive :any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

.. {13.. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agrcemnent hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and puyablc.vln such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may. direct the trustee to pursue any other right or
remedy, cither at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election fo sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, Bive
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

3.7 Alter the trustee has commenced foreclosure by advertisement and
sale, and -at_any time prior 1o 5 days before the date the trusiee conducts the
sale, the grantor or .any:other person so privileged by ORS 86.753, may cure
the default or defaults. If the default consists of ‘a lailure to pay, when due,
sums secured: by .the trust. deed, the' delault may be cured by paying the
enfire amount due af the time of the, cure other than such portion as would
ot -then.be due had no deliult occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust_dced. In ‘any case, in addition to curing the delault or
efaults, the person eliecting the cure shall pay to the beneliciary . all costs
znd expenses actually incurred in enlorcing the obligation of the trust deed
togdether with trustee’s and attorney’s lees not ding the ded
by law. : ° . o

s pl

Ly g .
14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
Le postponed. as provided. by, law. The trustee may sell said property either
in’ one ‘parcel or in.separate. parcels and.shall sell the parcel or parcels at
awiction to the- highest bidder for cash, payable at the tune of sale. Trustee
thall deliver to the purchaser .its deed in form as required by law conveying
the pl;perty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thercol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When frustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by frustee's
attorney, (2) to the abligation secured by the trust deed, (3) to all persons
having recorded liens subsequent fo the interest ol the ftrustee in the trust
eed as their interests may appeac in the order ol their priority and (4) the
mrpllus. il any, to the grantor or to his successor int interest entitled to such
surpius.
. P 16. Beneliciary may from time to titme appoint & SUCCesSOr Or SUCCes-
sors to any trustee named herein or fto any successor trustee appointed here-
under. Upon such appointment, and without conveyance fo the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hervunder, Ench such appointment

ficiary in such prcccedxq-lgs. and the balance applied tpon the ind

secured hereby; and grantor agrees, at ity own expense, o, ‘uke such actions
find ' exécute such-instruments-as shall L& necessary lin ‘obtaining such- com-
pensation, promptly upon beneficiary's request.. . . . .

! : At any time and from time to: time upon wiitten request of bene-
ficiary, payment of.its feces and . presentntion, of this .died and . the note. for
endorsement (in case of fualt r y s, for Hation), without aflecting
the linbility of apy person Jor the paymsnt ol ‘the indibtedn-ss, trustee may
Ca) consent to the making ol any map or plat of said property; (b} join in

and sub shall be made by written instrument ‘executed by bencliciary,

“which, when recorded in. the mortdage records ol the county or counties in

% which the ‘propérty is situated, shall be conclusive proof of proper appointment

ol the successor fruslee. - . .

N : Trustee ‘mccepts this trust when this deed, duly  executed and
i acknowledged is made a public:record as provided by law. Trustee is not
obligated -to notily any- party hereto of pending sale under any other deed ol
“trust or o} any. action or proceeding in which grantor, heneliciary or trustee
‘shall be 'a parly unfess such action or proceeding is brought by trustee,

NOTE: The Trust Deed. Act pravid;s that the trus!;o,h‘ar;undcr‘ Vst b aither an_attainey, wha.ls un . active,membar of. tha ‘Qragon State Bar, o bank, frust compuny

or savings:and

laan ossec:ation authorized 1o do” business under tha lows of Oregen or the United States; a~title insutonce company nuthorized 1o insure title to real

property of this state, its subsidiaries, affiliates, agents or branihus, the United States or any agency thereof, or on escrow agent licensed under ORS 690,508 10 496.585,




: The .grantor’ covenants ‘andagre:s to and w:th the! beneftczary and those cIaxmmg under hxm, that e is Iaw :
fully seized-in fee simple- of saxd described: real property end- has-a valid; unencumbeted title thereto- except-—
"Mortgage: dated October 1, 1971, recorded October’ 15,1971, in Volume M71, page 10878, .
Microfilm Records ‘of ‘Klamath (ounty, ‘Oregon;  in favor of ‘Sharon R 'Wilson and PHyllis J..
Birchard, as.to: an 1 interest' and-”Bruce Owens Realtor, ‘as to an 3 1nterest, as Beneflclarlé
and that he will ‘warrant and forever defend the same agamst aII persons Whomsoever. .

f(l'h)e*grantor uairrants that the proceeds ‘of the loan represen(ed by the ahove described note and this trust deed are:
a)* primarily for grantor's personal, ftmily or ho G
mxxxxa_t,mm@mmﬁ i B AR

This deed applies to, inures to the ber.efit ot and binds aIl parties hereto, their helrs, Iegatees, dewsees, administrators, executors,
perscnal representetives, successors and assigrs. The term beneficiary shall 'mean’the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein; In construing this deed and whenever the context so requnres, the masculine
dender includes the feminine and the ter, snd vhe singular number mcludes the pluraI

* IMFORTANT NOTICE: Delote, by lining out, which ever -warranty [a) or (b} §
nat cpphcenle, if warranty (o) is applicable cnd Qho buneficiary is a cred:mr
as' su¢h .word is definad in the: Trulh-ln-Londmg ‘Act and Regulation. Z, the
benoficiary MUST comply with the Act-and: Regulation by maling required -~ N

disclesuros; for this jiurpose use Stevens-Ness Fora No. 1319, or oqulvuhnr. PN

IF csnplicnce with ‘the A:I is not required, dhrogard ‘th1s netica. . Do VICKI E WILSO\I

STATE ‘oF‘oRéGow,

i County oi

'Th- mstrument was acknowledged belore me on
’19‘"‘1’3’,.’“ - : . o
as foida : : L

of ..

v 'Not.zry Pubhc for Oregon R

T(SE.‘AL), .
20107 My commission explres. // /“7/ ‘7/ My commzsmgn expires:

<(SEAL)

IEQUES" FOR F‘)Ll IECONVEYANCE

“Ts be uted only when -:llllgc“bm have besn paid.

Tru'.tee R,

o The undersxgned is. the Iegnl owner ani hcvlder ol aII mdebtsdness .»ecured by the iorogomg trust deed. All sums secured by smd
trust deed, have been fully paid and satistied. You hcreby are d:rvcted, \on payment to you of any.sums owing to you under the terms of
seid .trust deed ‘or. pursuant to statute, to.cincel all evid ‘ott. indebtedness :secured. by said: trust-deed (which are delivered: to 'you
- Aerewith together; with smd trust. deed) and o re.anvay, wtthout erranty, to the partws designated by the terms o[ said_trust deed the

4

fo...

Id‘ y you under tl:e same. ai' remnvaynnce and dn

Beneliciary

Do not lau\or:duh‘voy this Trust Deed OR THE &OTE vhich it sacures. Both rwst ba deliversd to the trustes for cancellation before reconveyonts will be made.

:TRUST DEE’ 7 I Geh o 25 -i: -STATE OF OREGON,
. . iromm Ne. e L L s .. ... Countyof.. Klamath...
STEVENSINESSILAW PUBL GO, »OITLAND: ORE, : t, - ) g » I certxfy that the Wlthln mstrument :
W_ILSON anc. VIC'KIME | e ::;as recexved for regc;réi.on the. lii;l;%agy :
i S e i b nd i adt 32298 o'clock
PR | SPAGE ‘RESERVED . in book/reel/volume No. .. M82. .. on
HETTMAN FOR ~ page 24383 ... or as fee/tile/instru-.
TR U I RECORDERYS USE ¢ i ‘ment/mxcrolxlm/receptxon No.....9.L51...,
Askh Rogue. Rlver Drlve ARSI [N R . Record of Mortgages of said County
R--97.,5 4""" cr gt g T Witness my hand and seal ‘of*
o LT R County affixed. ~

AFTER. RECORDING RETURN T

MOUNTAIN TITL'E COMPAW oF ) o ,:1, B e .Eistg.ly.u..Biﬂhn_....gount:x.&lﬁxk

NAME




