AT

- THISIMORTGAGE, Made this...
I"RODNEY TOD : e

Mojtgagor, to L .GORDON TODD._and.

Ty

i caMortgagee, . T L
wlI TNESSETH, That said mor'gagor, in.considesation of FOYFXfNi'n?“j T‘:housagd .f‘i\»Ier_h’un‘dred
and .no/100~==- e = ” NI TTIIIIII I Dollars,
7t9.It’il.z,zi‘i;b.iatf‘g’i;_@y'sraid ‘mortgagee, does hureby grant, bargain, sell and cér}vé& dq{é Szgid 'mdrtgégee,' .sl'u's '"heir;, éx-
»%’-_‘?!:1???5_»ﬂdmigﬁ_tra{O{S,QHd assigns, thal certain real property situated in ... 1amath ! County,

State’ af ‘Oregon; ‘bounded and described es follows, to-wit: i o S

The Southeasterly 15 feet of lot 2, being a rectangular piéceof ‘land
with a frontage of ‘15 feet 'on: Pacific:Terraceand a:dépth.ofi150 feet .
and Lots 3 and 4 all being in Block 46, HOT SPRINGS ADDITION to. the
City of Klamath Falls, in the County of Klamath, State of Oregom;

SUBJECT. TO: "‘Regulations, including levies,

] liens and utility assessments
of ‘the city of Klamath Falls: RCERVICEET R R

Ll

-:Restrictigns but omitting restrictions, if eny, based:on-race; color,
‘religion or national origin, us shown on theirecod plat of Hot
Spfings Addition. : L et Y

Together with all and singula‘ the tenements, hereditaments and appurtenances thereunto belonging
“or‘in~anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fittures upon said premises at the time of the execution of this mortgage
or &t any time during the term of this mortgage. .

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and a::éig,ns forever. i
et T hig™ morigage 1s intended to secure. the payment of , of which the
tollowing is a substantial copy:' fg e :

[T

$ 49,500.00. ... A
I (or if more than one maker) : we, jointly and severally, promise to pay to the order of ...
d ROSE ETTA TOLD, or the suxryivor
. at..Red..Bluff, California

.vForty:Nine...thousand..ﬁive..hun.dred...ami..nollO[l.. e OLLAE&?‘,
with interest thereon at the rate of ...10.. 0()....... percent per annum trom Julyl,1989 until paid, payable in
-monthly...- .installments of not less ﬂmn 3600 +00. ... ..in any one payment; interest shall be paid .mont,gl,){

.;:f:‘,‘a,xﬁﬁ,::f‘f the  minimum . payments above required; the !irsl payment {o be made on the...g,!:.h............de;’ ofuy
1§ '§§ and a lilie payment on the 2th RN - -} oieaChmonth therealfter, um‘l:l the whole sum, prir}cipal and
interest l;ns been paid; if any of said installnwents is not so paid, all principal and interest to be_scome immedtat.ely duq and collectible at th’e :
option of -the holder of this note. I this note is /aced in the hards of an attorney ‘for collection, I{we promise and agree to pay _hold_qrs
reasonable attorney's fees and collection costs, e7on though no suit or action is tiled }_mreon; however, lf_ a syil or_an actiop tiled, the’
amotnt-of such ressonable attorney’s fées shell 5o tixed by the court, or courts in which the suit or action, including

" is ‘triad, heard ‘or decided. k Lo Co : . :

* Sirlke words not opplizehla.

RODNEY T6DD A

l;—lNSTA‘lMl.N? NOTE. e B v . o - SN Stavans-Ness luw,,PqulnI!Kng Co.; Poqlani,flb.

‘The date “_di'maturity'oi ‘the. debt se( red l?y’this mortgade is the date on which the last scheduled principal payment be-
comes dug towite MATCR. 9. bt 2001 L S
v And- said: miortgagor covenanta'to and with the morigagee, his heirs; exectitors, administrators and assigns, that he is lawfully
*seized in fee simple of said premises and has a valid, unencumberad title thereto: 7 e oo C

.and will warrant and forever defend the sania against all persons i that he.will pay, said note, principal and interest, according. to
_the lerms thereof; that while any part of siud note remains . unpaid he will pay all taxes, assessments and other chardes of every
nature which may be levied or assessed against said property, orthis mortgage or.the -note abova described, when due and pay-
able and before the same may become delinquent; that he will promptly pay and satisty any and all liens or encumbrances that
are or may. become liens on the premises or any. part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which hereafter may be erected un the, said premises continuously insured.against loss or damage by tire and such other
hazards as the mortdagee may, from. time. {5 time require, in ar;amount. notf less than the original principal sum of the note or
obligation secured by this mortdage, in a company. or. companies, acceptable to the mortgagee, with loss payable tirst to the mort-
gngee and, then. to the mortdagor, as their, 1espuctive interests riay appear; .all policies of insurance shall be delivered to the mort-
‘gagee as soon as insured. Now if ¥ mortguder shall fail for any reason to procure any. such insurance and to deliver said policies
to the*mortdagee at ledst filteen days prior' to thc expiration of any policy of insurance now or herealter placed on said buildings,
the mortgagee . muy procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good.repair. and willf.not;(commit‘orgu(?u,r;am{ywmte of. said premi . At the, request of -the mortgagee, the mortgagor shail

join with the mortgagee in executing one .ot .mors, finansing statements pursuant. to_the. Uniform Commercial. Code, in form satis-

1actory -to the mor:gagee, and will pay for, Jiling the same.in.the proper -public .office .or.- otfices,. as well as’ the cost of all lien
searches made by filing officers or searchin} agencies as may bo deemed desirable by the mortgagee.




4e_ piocaeds ol 1.0 foan reppesssiasl b Zoscribed rote and this. mortgage. are;
perconal; .tamls, [k Posﬁsf(weflmpcttant Notice -below),.. ...
i or..business. or. commercial . pirposes. other than.

or if a pro-

¢ ve the option to.

,» and  this morfgage may be_ fore-
ny lien, encumbrance or.insurance
made shall be added to and become
ithout waiver, however, of

executors, administrators

the Court, may upon motion of the mortgagee, appoint a
during the pendency of such foreclosure, and apply the same,
to the payment of the amount due under ¢hig mortgage.
or ‘nwrtgagee may be more than one person; that if. the
clude the plural, the masculine, the teminine and the ter, .
d implied to make the provisions hereof apply equally to

 IN WITNESS WHEREOF saia mortgager has hereunto st his hand the day ar
written. o SETIER , RN

*IMPORTANT  HOTICE: Delsta, by lining ov?, swhidisvar vierranty {o}- ar (b} Is- not ap-
plicable; it Vrarranty f{a)- is “applitable and if the marigagoe is o cedils, o such word
is ‘defined ir-the Truth-in-Lending ' Act: and Nlegul iion: 2, [ihe -morigus e MUST,. zomply. .
with the Act. and Rogylation gkr(gnq!(ln_g“lpt virec” disclosures; for this . qurpose, 1f this
instramient- itk be o FIRST lhn*h;ﬂnunn*‘fhrpu:rhcu of a dwelling, Lie: Stevens-Neagg
Farm No. 1305 _Or equivalent; }if this inl",ﬂl!’n: PL‘IIINO& to, q‘ﬁm‘ﬂlrn, use, lsmmn.h,

Ness Form No 9306, or-squive e

-and ,aikmffylé‘dgsu the
R

W

YA p Y

o “{‘.E no (R foeson : LG
(@rronL SEQ). ' R Ry 5 L oL

L Poai % - _ . ; otary” Public for Oregon
,,'i"‘s""f: L-"Z; B g BB SIERE S My comymission -expires: 11=23~

H

"STATE oF" OREGON,

' ‘County of

’ 1 certify that the within instru-
e L }gmfu rfo'.,l_,f)u) e TR c ment was received : for record on the
: )l"""“\.m'"m ST co P, =t L Lo wd3tRlay of ... Deg.. Qe
RODNEY. Tonn R S e .SOocIc»ckP.M and recorded
'RODNEY”TOQD' T e—— | L book/reel/volume No.. M89. ..cOF
e ey 5T seace mmsenven T page 24356, or as doctimenit/fee/file/
e Crmos | B e yis L instrament /micrckilm No: L1580
J. GORDON'TODD and . . =~ I ; ) ... Record of Mortgages of said County,
R $ETTA -TODD .. Sl i L S ; Witness my - hand - and seal of

> : RREEREN S I S S R -County- affixed.

Evelyn Biehn.
NAME .

S TR




