-

THIS TRUS th
FREY..D.. KNI

as Grantor, .-
el THL
as Berneficiaty, - ) : : B
R i WITNESSETH: ‘ ST
.. Grantor irrevocably grants, barguins; sells and coriveys: to trustee iri ‘trust; ‘with“power of sale, the ‘property
LAMATE s ..-....County, Qregon, described as: L T T

stith” A1t of the South|Halt of the Southwest Quarter of the: Northeast Guarter-in
g Se;‘t:tion‘ 17+ Township 24 south, ‘Range 10 East of the wil IameiieaMer|d|;an,,}(’;l amath County

3

 TAX #2410-1700-1700  KEY FEG618

l__ogqthg; with all and singul the ¢ i3 heredi ¢s  and appurtenances and all other rights thereunto belonging or in anywise
fnow or hereaiter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. :

FOR TI‘VIEQPAURPOSL“' {,QE\SEC{‘}R‘I‘N_GgPERE'.ORMANCE of .each .agreement of grantor herein
sum,of - “S13L THOUSAND . AND 00,100 b i e

e ROy o L Ld s ..+..Dollars;-with interest thereon according to 'the terms of a promissory
note, c‘[‘eventdate‘ herewith, payable to, beneliciary .or order a .meda- by, grantor, the {inal. payment -of principal and interest hereot,- it
not sooner paid;-to.be due-and payable: . s DIECEMBER i 2 s 51999 iy Lo SR Cas :

' The date of maturity of the debt secured. by this instrument is the date, stated above, on which the linal installment of said note
becomes dite and’ payable. In the event the within described_proparty, or any part. thereol, or any interest therein is sold, agreed to be
sqld, . conveyed, ‘assigried,;qr alienated’ by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at‘thefbé'neﬂa_'nry'g option, all obligatons secured by this instrument, irrespective of the maturity dates expressed therein, or
herein; shall becorne inggxfdiaggly due and puyable.: Bl A

-

10 ‘protect the secirity-of this trust deed. gr{mloriagrees’:i

‘1: To protect,] preserve, and’ Inaintain said property in good condition dranting any casement or creating any restriction thereon; (c) join in any

and repair; not* fo refnove or demolith any building or improvement thereon; Subordination or other agreement aflecting this deed or the lien or charge
nat: to commit or _permit any. wasterpnl said property, e e thereol; (d).reconvey, without warsanty, all.or any part ol the property: The
T To completé of restore promptly- and, sod:. and: workmaniike grantes - in_any reconveyance may be described as the “person or persons
manner any bujlding or. im, mvemerx}“whichviné)-ibe anstiucted, domaget ‘of - legally ent:_lled-therclo. and the recitals therein of any’malh-rs or tacts shall
destroyed ‘theéreon, and 'pay Wi en duasall costs incur red therefor. be . conclusive prool of the truthlulness thereof. Trustee's lees lor any ol the
REENEA S ip.

‘o comply with all la Tordinances, rogulations, Covenants, condis,  Serviees mentioned in this paragraph shall be nof less than $5.
rictions affectinig, daid; roperty:.if thy bea:iiciary o requests,: {0’ - 10. Upon any delault by grantor. hereunder, beneficiary may at any
i i mg statements ‘pursua At te- the: Uniform Comricr time without notice, either in persom, by agent or by a recetver to be ap-
: I may . réquire, and - {o ;pay for filind:same in the pointed by a court, and without regard to the adequacy of any security for
proper. public oftice ot -officen” as well as-the,.co:t of all lien searches made the indebledness hereby secured, enter upon and take possession of said prop-
by #iling officers or searching agenciés as may he dicmed desirable by the erty or. any part. thereol, in its

benelicimy.r frat o : : - jssues and prolits, including those p

ously. maintain x'nsur:mcé on the ;build:"ngs less: costs and expenses of operation and including reasonable attor-

vide' and

L 4. 40 pravIee.
now. or h!tt&l‘ef erecte

nd :
d on the szid premises agiinst joss or damage by flire l'l‘eyfs fees upon any indebtedness secured hereby, 'and in such order .as bene-
and such other harards as the ereficjary may tom time fo time require, in . fic.ary may determine.
i ¢t not less:than s.L ..L.._A],nsu:.a e . value.. written in .+ 11. The entering upon and taking possession: of said property, the
< fo. ciary, with loss payable fo the jatter: all - collection ol such rents, jssues and. prolits, or the proceeds of lire and - other
policies © { -the beneliciary as:soon a3 insuredi "H policies or comp ion o awards for any taking or damage of the
& the grantor shall fail .or any n to procure any such insurance and fo.  property, and the application’ or release thereot as. aforesaid, shall not cure of
deliver said ; policies tp»rhe.ben.clic\ia’ryra} Jeast filteen duys prior to the expira-. - -waive any delault or notice ol delault hereunder of invalidate any act done
tion l4’::! any policy 1ot x'nstxl’blnz:l;l now:’or her;alle: placed son: sc;gh buildings, pursuant {0 such notice.
the benelicinry may procure the’' same at grantor's expense. e amQunt . . oo R
collected: under_any: fire ‘or other insurance . policy . be ‘applied by beneti- - 12., Upon delault by g
- ciary upon any indcbtedness secure in wuch order as beneliciary
may determine, or at option of beneticiary the t nt so collected, or
any. part thereof, .may. be released to grantor. Sush application or release shall
not, cure, of waive any delault or ‘notice of defauit hercunder or invalidate any
act ‘done pursuant 1o such notice. . X

5. To keep said premisss tree_from con: truction liens and to pry all . remedy, vither at Juw of in equity, which the beneficiary may have. In the event
taxes, assessments and other charges that may b fevied or assessed upon OF ' _the beneticiary elects to loreclose by wdvertisement and sale, the bencliciary or
against, said, properiy. before .any - part.. 1,.such, taxey, -assessmenty and other  the trustee shal to be recorded his written notice ol delault
charges become past due or delinquent and, 1y deliver receipts therefor . and his election to i H tisty the obligation
fo' beneliciary! should the grantor ‘iai] fo ‘make payment of dny taxes, asiesss’secured hereby. whereupo i ime and place of sale, give
thents;. insurance; premiums,  liens (of °“'°’3“!’9"595'F.5Y8ble;'by‘ grantor, either * notice thereof as then required by law and proceed to loreclose this trust deed
by direct. payment .or by providing  ben ficiary with funds_with:which 10« in the manner- provided in O S 86 to 86.795. N
make suchﬁpqympnt.‘,.benehcxary may, at_its ootion, ke . at .thereof, | 13, Alter the. trustee has

sale, and-at-any time prior to 5 da

and the amount 30 d, ‘with in(erest‘at?_thé raie set’ in’ e socured
sale, the grantor-or any other: person. so privileged by "

v antor in payment of any indebtedness secured
“‘hereby or in his performance of any agreement hercunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately d In such an
event the beneticiary at his election may procec his trust deed
in equity as a mortgage of direct the trustee to {oreclose this trust dc._'ed by
advertisement and sale, or may direct the trustee to pursue any other right or

g

s described !/ in ‘paragraphs & 7 of this”
he debt secured by this  the delault of defaults.;1f the default consists ol a failure to pay,
h of any of the  sums secured by the trust' deed, the delault may be cured by
as aforesaid, -the prop-_ . entire amount due at the_ time of the cure other than such portion_as would
; 8 the: oz, shall be bound to-ithe’™} pot then:be dise had no ‘default occurred. Any other delault that is capable of
' “bourid A en? of the obligation herein  peing cured may be cured by tendcring the perlormance required under the
described, -and_all such payments shall be imundiately, due. and. payablr with- oblignﬁon'crf(ruslv'decd. In any case, in addition to curing the default or
out” notice, and; the nonpayment thereol shall, at the &1 ry,.  defaults, the:person eflecting the cure shall pay o the. beneficiary - all:-costs
render all sums: secured By this trust deed “iminedi ayable and . and expenses. actually. incurred in enlorcing the obligation. of the trust deed
constitute a breach of this trust:deed.... - o L 5 -t ‘together with trustee’s and attorney's fees not exceeding the amounts provided
6. To pay all costs, . fees and . expenses; st - inclu (the-cost. - by law. el h . : : : aEhont
Y ftie other costs and “xpenses of the trustee incurred 14, Otherwise;

of title search 3s well as
in connection with or in enforcing this obligation and trustee’s and atlorney’s place designated in
. feecs actua”y(ir_lcurre,d. i [ Y e e Y01 1] oy be  postponed ;a8
: 7. To" appear t and “defend any action o7 procetding pu_rporling. to in one parcel
o accurity:rights or. povers ol.l_mpelici wy or trustee; and in any suit | “auction to the ! of sale. Trustee
neliciary, ¢f trusiea-may appear, irciuding :shall - deliver to. the purc i i formt as requited by law conveying
ts and expensts, in- thefr?erty $0 S but. without any covenant or warranty, express or im-
,attorney’s foes; the plied. The recitals in the deed of any matters af fact shall be conclusive prooi
agreph 7 in all cases shall ‘be of the truthlulness thereof. Any persom, excluding the trustee, but including
e event ol an appral trom any judgment or the grantor and beneliciary, miy purchase at the sale.
decree -0 i grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers gmvidcd herein, trustee
pellate court shall adjudde reasonable as the bensficiary’s or trustee’s attor- shall apply. the proceed to payment of (1) tha expenses of sale, in-
ney’s fees on such appeal. : : cluding (h;\zgompe;:sn -bl rusl:’c bnndha rvn:.on;blt; c(hj-:rge b)-’(ruslec's
P N attorney, ta the obligation secure v the trust dead, ) to all persons
Itis mutually agreed ‘hat'. . having rocorded  liens subsequent to the inter»st of -the trustee in !hxe’ trust
8. In the event that any portion or all of said property shall be taken  deed as their inferests .may appear in the order ot their priority and (4) the
under the right of eminent domain or condemnation, beneliciary shall aave the. . surplus, it any, to the grantor or to his successor in inferest entitled to such
right, it it so elects, to require that all or any portion of the monies payable surplus.
nsation for such taking Wwhich arc .n excess of the amount rzquired 16. Eeneliciary may lfrom fime to time appoint a successor or succes-
to pay all reasonable_costs, expenses ! e's lees necessarily paid or sors to any. trustee aamed herein or o any uCCEssor trustee appointed here-
incurred by grantor in such proceedings, ' 81 paid to beneliciary and under. Upon . such appointment, and without conveyvance to the successor
applied by it lirst upon any reasonable costs 3 rrey’s fees, trustee, the: latter shall be vested with all title, powers and duties conferred
both in. the trzial and appellate courts, nece: i by b upon any trustee herein named or appointed hereunder. Each such appaintment
ficiary in such proccedings, and the balarxe app i and substitution shall be made by writtent instrument executed by beneficiary,
secured hereby; and gran(or ‘agrees, at ifs own cxpem. Lo . ihichy. when recorded in the mortgage records of the county of counties in
and ' exécute such’ Snsirumenty as - shall be 1 1eCOs LAY I T Which the propety it siraated, shall be conclusive prool ol proper appointment
pensation, romptly upon beneficiary’s requx st of the successar trustee.
. 9. At nd from time to time upon written request of bene- 17, Trustee accepts chis trust when this deed, duly executed and
ticiary, payment of its fees .and presentalicn of . this died and the note for .. acknawledged is made a public Heed ns, provided by law. Trustee is oot
endorsement | {in case of tull Teconveyances, i or €3 ilat 5 withoutiallect g obligated;tw'no'lﬂy‘ any party hereto of pending sale under any other deed ol
the Lability ol any. person for the payment of the indebtedness, trustee may . trust or of:any action or proceeding in which grantor, beneficiary or frustee
(a) consent 20 the making ol any map or plat of said property; (D) join-in: shall be a party unless such action or proceeding 13 brought by trustec.

NOTE: The Trust Deed Act provides. thot the guste hereunder, must: be. either on atterney, ‘who. i3 on_active, member of - the,.Qregon. State. 8ar; o, bank, :trust. compan
o savings :ard loan aisoclation “authorized 16 'do Lusihes under the luvss -of <Qrégén’ of the ‘Unitéd States, a title insuronce company authotized to Insure title 1o rea
propenty of thiz state, i1 swbs.diaries, offiliates, asjents Of branches, the United Stoled or uny agency thereof; of an €iIOW agent licented undar ORS 494,505 to 696.585. l
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fThe gran.or warrants that the procaids of tbe loan. repressnted by the above dascnbed nole and this trust deed are:
: ( a)* primarily lor gran!or s personal, tamnily or household purposes (¢ see’ T mporiant ‘Notice balow ),
Ch)- j'm' an oLeuer~i -gcv“'“ H anvrr;*u vat purp

v Thxs deed appltes to, mures to the aem fit I,nnd bmds all. partie! herex‘o, thelr hetrs, Iegatees, devisees, administrators, execufors,
person.nl representatives, succossors and asvigne. The termn beneliciary shull meéan the holder and owner, mcIudmg pledgea, of the contract
secured hereby, whether or not named as & \bancliciary herein. In ‘construing this deed .and whenever the context so requires, the mascuhne
gender includes the feminine and, the neuter ‘asid the. mngul&r number mcludes the pIurAl

CIN WETNESS VWHEREOF,

A~lmhu\vsrswurrunly (a) or (b) ls
riot applicable; if'v ,*(u) i p “thd'thd henoficidry Is a creditor’
e’ such’ wctd is, dofined In the: Tmlh-!n- e

) bcneﬂclnry MUST ::omply wich ‘the ‘Act:and: It
: hs-Nest

(SEAL)

“REQUEST SR FULL RECONVEYANCE

: +'Te be ured enly when ebligations have bs
4 TR Y] I I N U

Tha unders:gned is. the legul o no'and halder cf all mz’ebtedneu secured by the loregomg trust deed. All sums aecured by seud
trust deed have bean Hully, paxd "’,"4 s_a!l;i d. You hereby are cxrecfed, on payment.to you .of any -sums owing. to.you under. the terms of

ant - to staluta, Vo cmcel all evide of indebtad -gacured: by: said- trust deed -(which are ‘delivered-to you
. d lo reconvey, without warranty, to the parties designated by tbe terms of saxd trust deed the

! ro nvayance anc' documents to..:

Beneficiary

ol

duimy thu I‘mt ‘Deed: Ol 1)(! ROIE wN:I\ i sacures. hlh nwnt Iu d-lhund n h‘ lmﬂu for £ celioh before Y will !ai made.

STATE OF OREGOW, i ’ .
i -County of=...... Xlamakh... }ss
I certxfy that the: Wxthm mstrument
was received for record on thel8th. . day
of Dec... Lo 19.89:
at 210338 o'clodi BN ‘and recordad
_in book/reel/volume No. M89 ‘
4361 . oras iee/f:le/mstru-
U 'ment/ nucrohlm/tﬂceptxon No. .. 9. 1.6..1.,,‘ .
Record of Mortgages of saxd County. =
: Witness my hand and seaI of
fCounLy “affixed,

(9708 T i s wsw o, L.Exelyr.Biehn,.Coudty.Clerk..
483 SU\ICREST AVENUE N. W B S name
saLeM} ‘0K 1 97304 . DRI "




