5, made thi L.iivn Lo ASE : December: 1989, bétwien

Y s

e s L

- MOUNTAIN' TITLE COMPANY of Klamath County,’ an' Oregon Corporation

» 88 TRUSTEE,

. OWN_& COUNTRY MORTGACE, INC.. am Oregon-Corporation - , &5 BriimrciaRy,

GRANTS, DARGAINS, SELLS, and CONVEYS, to. TRUSTEE I’ TRUST, WITH
- Mlamath 0 < Gounty, Orogon, desertbed an:

TR ;'Giixriioi-"iir:e {
"iSA'LE,j;- ]

s 120 f0weris +
‘KRlamath' Fills)'

THIS LOAN 1S \OT ASSUMABLE HITHOUT THE APPROVAL OF THE VETERANS

HORTZED AGENT,

part of this instrument.
wl‘zivc;'h:said‘ désgriged :eyalr ﬁroperty;is ﬁpt cum

singuldr the tenements, here
appertaining, end the rents, i

or hereafter attached to
scribed household appliances, which are, and
curity for the indebtedness herein mentioned:

FEPN




: thereon aceording to the temis’ df a promissory note of even date hé

~HAROLD W. BAILEY - :
the final payment of prineipal and inierest thereof, if j1ot sooner paid, to be due and payable on the first day of Jdanuary

mount of
ate received. Parti
due date or thirty days

ercin ¢ n;‘.aii;e and payment oft]

* Dollers (3 25,876.00%# &%), ity oo
ayable to Beneficiary or order and made by Grantor, .

ary part thereof not lesg )

_pe?ment in full shall be credited on the
ited until the next following installment

8 > pa tneficiary as trustee (under the terms of this trust as hereinafter stated) in addition to the
Y payments of principal and interest payable under the terms of said note, on the first day of each month until said note

is fully paid, the following sums:

(a) An installment of the ground rents, if any, and of the taxes and s

premises covered by this Trust Deed: 2

ptly to Beneficiary all bills and notices therefor.,
(Y12) of the annual grotnd rent, if any, plus the estimat

assessments next due (a:s estimated by Beneficiary,
-therefor, divided by the 1um

©'0r premiums and taxes aad &,
to pay such ground rents, premium or premiums,

(b) The‘ag‘%regaf:e of the amounte payable pursuant to sub
e paid in a single Payment each month, to be: ap

(I) ground rents, tutes, special assessmants, fire an

shall

- v(I,I)i,_x'n,terest.,on‘_the;mte Aceured hereby; . .
s (III),iainortization;of the nrineipal of said note.
Any. deficiency in the amount of :any such a
next. such payment,. constituta

I£ the total of the payments 11add inder (@) ‘of paragraph

an install

paragraph (g
plied to the fo owing items in the order stated:

as may be required

e Beneficiary; Grantor a reeing to deliver
shall be equal respectively to one-twelfth
for such insurance, and taxes and

secured hereby,
d other hazard insurance premiums;

B

g ] ot ; r 2 préceding shall'exeeed the amount of payments actually made
F ‘Beneficiery as.trustee for groiind irétts, taxes or asscssments, or insurance premiums, as the case may be, Such’excess may be

released, applied on any indebtednes;s secured hereby, or he credited by Beneficiary as trustee on subsequent payments to be made

by Grantor for such items. . If, however such monthly payments shall not be sufficjent to pay such items when the same shall

become due and payable, then Grantcr sh eneficiary as trustee any amount necessary to make up the deficiency within

thirty (30) days after written noticu £
mail. If at any time Grantor shall te
indebtedndss secured. hercby, i

Beneficiary: ac
of such proceeg

of .paragraph 2 preceding, as
" on said note, . - R

. 4.°At Béneﬂciary’s option, Grantor will pay a “late char,
- paid more than fifteen (15) days afte: tha due date thereof to

ficiency, which notice may be given by
isions hereof, full.payment of the entire
i ss, ‘eredit to. the account of

If there shall be g default under any

nee with the provisions hereof, or.if -the .. ..
apply, ‘at.the time of the commencemernt. - -

remaining to credit of Grantor under (a)

ce to the principal then remaining unpaid

inquent payments,

ge” not exceeding. four per centum (4%3 of anY installment when
cover the extra expense involved in handii

ng de

-but such “lats charge” shail not be payzable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such broceeds are sufficient to discharge the entive indebtedness and all broper costs and 'expense’ secured hereby.

‘To Protect fhe Security of This Trﬁst beed, Grantor Agrocs: -

6. To protect, bpreserve and maintain seid property in good
condition and repair; not to remove o1 demolish any buildj ng
or improvement thereon; not to commit or permit any waste

" of ‘said property. 2 i

6. To complete or restore promptly and in good and work-

manlike manner any building or imprivement which may be
.. construeted, damaged, or destroyed t e'eon, and pay when due
.-*all costs incurred therefor, ‘and, if the loan secured hereby or
any part thereof is being obtained for't1e purpose of financing
construction of improvements on - said " property, Grantor

e *. further agrees: :

. (2) to commence construction pr«imptly'a.nd to. pursue
seme with reasonable. diligence to corr.pletion in accordarce
with plans and specifications satisfactory to Beneficiary, and

(b& to allow Beneficiary to inspec:; said property at ail
times during construction.  The rustie, upon presentation
1o it of an afidavit signed by Beneficiay'y, settin forth facts
1. showing.a default by Grantor under this nurabere aragraph,
* 15 authorized' to accept as true and coniclusive all facts and

. statements therein, and to zet thereon hereunder, ;

: 7. To comply with all laws, ordinafices; regulations; ‘covs- ¢
- -nants, ‘conditions and restrictions affecting waid property.

e 8. To provide and maintain hézard,inn’urance, of such type
or types and arounts as Beneficiary may. from time to time .

require, on'the improvements now:or hereafter on said prerm-

. ises, and except:when payment for all suc premiums has here,
-tofore been made under (a). of paragreph 2 hereof, to pay
promptly when ‘due any premiums therefir; and to deljver all
premiums therefor; and to deliver all policias with loss pay:
able:‘to-Beneﬁciary,-'-which delivery shall
ment sto: Benefieiary- of - all

collected under any fire or o i an ie
plied by Beneficiary upon any indebtedness secured hereby and

Jnssuchorder:as Beneficiary may determine; or-at:option of |- -

Beneficiary, the éntire amount so collected or'any part thereof ,
may be released to Grantor, Such applieation or release shall
not cure orwaive any default-or notice of: default hereunder
or invalidate any’ ¢t done pbursuant:to sveh notiee, © -

. 9. To keep said premises_free from, machanjes’ lens and to. |

ay all taxes; ‘assessments and :other charges that may be
evied or assessed upon. or against said roperty hefore any
ue;: or- delinquent. and promptly deliver eceipts therefor to
Beneficiary; should the Grantor fail to miike payment of any
taxes, assessments, insurance premiums, liens or other charges
%ayable by Grantor, either by direct paym ent or by providing
eneficiary with funds with which to make sue ayment,

gart of such taxes, assessments and other charges become past =

Beneficiary may, at its option, make paymant thereot; and:the 1
amount so paid, with interest’at the rate set forth in"the note | .

secured hergbg;‘fqgether with the obligatior.s described in para-
graphs 10 and 11 of 'this Trust Deed added to and be-
come-d part, he “del

waiver.of;any ¥ Larisi 0
1 bayments, witl. inserest as afore-
said; the property hereinbefore deseribed, as wall as the Gran-

y without
the cove- :

tor, shall be bound to the same extent that they are bound for

the payment of the obligation herein described, and all such

payments shall be immediately due and anable without notice,

and the nonpayment thereof shall, at the option of the Beng~

ficiary, render all sums secured by this Trust Deed immedi-

f.)te]g due and payable and constitute a breach of this Trust
eed.

10, To pay all costs, fees and expenses of this trust, includ-
ing the cost of title search as well as the other costs and ex-
penses of the Trustee incurred in connection with or in
enforeing this obligation, and trustees and attorney’s fees
actually incurred.

11. To appear in and defend any action or proceeding pur-
porting to affect.the security hereof or the rights or powers
of Beneficiary, ; pay all cost;
including cost i i

12, To pay at least ten (10) days before delinquency all
assessments upon water company stock, and all rents, assess-
ments and charges for water, appurtenant to or used in econ-
nection’ with said broperty; to pay, when due, all encum-
brances, charges and liens with interest, on said property or

+-any part thereof, which at any time appear to be prior or
. superior hereto; to pay all reasonable costs, fees, and expenses

17 of this Trust.

_Bene o enter upon
the property for such Durposes; commence, appear in and de-
fend any action or proceeding purporting to affect the security

- =-hereof or the rights or bowers of Beneficiary or Trustee; pay,
- urchnsci“cont'est, O compromise any encumbrance, charge or
i je

ien wh reasonably appenrs to bg prior or Superior hereto;
and-in exercising any sue bowers, incur any liability, e:{pemi

whatever amounts are reascnably necessary therefor, includ-
Ing cost of evidence of title, and reascnable counsel fees,

14, To pay within thirty (30) days after demand all sums
properly expended hereunder by Beneficiary or Trustee, with
Interest from date of expenditure at the rate provided for in
the principal indebtedness, and the repayment thereof shall
be secured hereby.

£ EI S
and make 2]} payments
of the property to make
for guaranty or insur-
r 37, Title 38, United
or cause or suffer to be done,
any act which will void such guaranty or insurance during
the existence of this Trust Deed. - :

+2020



16. :Should the property or. an ] en o
damaged by reason of any public improver ent or condemna-
:tion proceeding, or 'damageé’ by fire, or earthqualke, o1*'in any
‘other ‘manner, Beneficiary shall be entitled ito all compensa-
tion, awards, and other payments or relief thercfor, and shall
be’entitled at its option to commence, appeny in and prosecute
in'its-own name, any action or ‘proceedings; or to make any
compromise or séttlement, in connection with such taking or
damage. All such compensation, awards, dameges, rights of
-action and proceeds, including the proceeds of any policies of
fire and other insurance affecting said projerty, are hereby
assigned to Beneficiary, who may after decucting therefrom
all Its 'expenses, including reasonable attorney’s. fees, apply
any maneys so received by it, at its option, either to the res-
toration of the damaged premises or to the;reduction of the
indebtedness. Grantor agrees to execute such further assign-
ments of any compensation, award, damage, and right. of
action and proceeds as Beneficiary or Trustee may require.

17. That upon. the request of the Beneficiary the Grantor
shall execute and deliver a supplemental not2 or notes for the
sum or:sums advanced by the Eeneficiary for the alteration,
modernization, improvement, maintenance, ‘ir repair of said
premises, for taxes or assessments against:the same and for
any other purpose authorized hereunder. = Said note or notes
shall: be secured hereby on a parity with and as fully as if
the advance evidenced thereby were included in the note first
deseribed above. Said supplemental note 01° notes shall bear
interest at the rate provided for in the principal indebtedness
and shall be anab e in approximately equal monthly pay-
ments. for such period as may he agreed ujon by the Bene-
ficiary and Grantor. Failing to agree-on the maturitgv, the
whole of the sum or sums so advanced shall ‘be due and pay-
able thirty (30) days after demand by the Beneficiary. In
no event shall the maturity extend beyond the ultimafe ma-
turity of the note first described above. ;

18. By accepting payment of any sum seclirec: hereby after
its due date, Beneficiary does not waive its right either to
require prompt payment when due of all cther sums so se-
cured or to declare default for failure so to pay.: '

19. That the lien of this instrument shall rsmain in full
force and effect during any postponement o1 exzension of the
time of payment of the indebtecdness or any part thereof se-
cured hereby.

20.: Should proceedings be instituted. to register title of said -
groperty under any-Land Title Law, 'Grantoriwill ‘pay upon
emand all sums:expended by ‘Trustee or Beneficiary, inehid<

ing reasonable attorney’s fees, and forthwitl. deliver to Bene-
ficiary all evidence of title. R

21, At any time and from time to time upon written request
‘of Beneficiary, payment of its fees and presenzation of this
Trust Deed and the note for endorsement (ia czse of full re-
conveyance, for cancellation and retention), ‘without affecting
the liability of any person for the payment of the indebtedness,
Trustee may (a) consent to the making of any map or plat of
said property; (b)-joinin granting-any; easement or creating
any 'reftriction thereon; (c) join in any subordination or other
agreement affecting this Trust Deed or the lien or charge
thereot ;. (d) ;reconvey, with arranty; all.
the property.” The Grantee in any reconveyance may be de-
seribed as the “person or persons legally entilled thereto,” and
the rdcitals'theréin of anyimattels or facts-sliall be conclusive

proof: of ‘the truthfulness: thereof:' Trustee’; feasifor any. of

the sarvices mentioned.in this-paragraph shall be 35, |

- 29.:As édditibnél;security,‘ Grantor. hereb:f assigns to Bene- -

fleiary during the continuance of these trusts, all rents, issues,

and of:dny personal property located thereon. " Until Grantor:
shall:default in the payment of any indebtedness secured here-
by or in the performance of any agreement he reunder, Grantor
shall have the right to collect all such rents, issues, royalties

and Eroﬂts earned prior to default as they beeome ‘duie and
payal

of said: ‘property. . I Grantor shall default as aforesaid
‘Grantor’s right to collect any of such money: shall cease and
Beneflciary shall have the right, with or without taking pos-
session of the property affected hereby, to collect all rents,
royelties, issues, and profits. Failure or discontinuance of
Beneflciary at any time; or from time to tirie to collect any
such moneys shall not in any manner affect tl.e subsequent en-
forcement by Beneficiary of the right, power, and authority
to collect the same.  Nothing. herein contained shall be, or be
construed to be, an affirmation by’ Beneficiary of any tenancy,
lease or option, nor an assumption of liabi 'ty under, nor a
subordination of the lien or charge of this Trust Deed to any
such tenancy, lease or option. i

.28, Upon- any’ defanlt by Grantor hereunder, Beneficiary "
may at any . time:without notice, either.in perion, »y agent, or:

by a receiver to be appointed by a Court, antl without regard
to the adequacy of any security for the indebtedness hereby
secured, enter upon and take possession’ of ;taid'propert}r or
any part thereof, in its-own name, sue for or »therwise collect
said rents, issues, and profits, including thase post due and
unpaid, and apply the same, less costs and c:tpenses of oper-
ation :and ;collection; including reasonable attorney’s fees,
upon the indebtedness secured hereby, and in such order as
Beneficlary may determine, : i

7 24,1 The entering’upon’and taking possession of said prop-
erty, the collection of such rents, issues, and p:‘'ofits or the pro-
ceeds of fire and other insurance policies, or lompensation or
awards for any taking or damage to the pioperty, and the
application or release thereof as aforesaid, saall not: cure or
walve any default or notice of default hereuncler o invalidate
_any act done pursuant to such’ notice. Cety P

~.26. Upon default by Grantor in payment of ‘any indebted-

ness secured hereby or in performance of any.igrdement here-:

without warranty; all or any part of-

v or shal
4 Beneflciary.

le; save and excepting rents, issues, roynlties, and profits.. .
arisifig or aceruing by reason of any oil; gas! or nineral leage' |’

: to conform th

i 48‘6. “ is !
i laws of the State of Oregon. .

n cia By ave all sums secured hereby im
mediately- due :and payable by delivery to Trustee'of written

* notice of default:and election to sell the trust property, which
. notice- Trustee shall cause_to be! duly filed for record. If

Beneficiary desires said property to be sold, it shall deposit

¥ with- Trustee this Trust Deed and all promissory notes and
--. documents evidencing expenditures secured hereby, whéreupon
" the Trustee shall fix the time and place of sale and gite notice
* thereof as then required by law.

26, If after default-and prior to the time and date set by

" the Trustee for the Trustee’s sale, the Grantor or other person
.- so privileged by ORS 86.760.pays the entire amount then due
- under the terms of this Trust Deed and the obligation secured
-- thereby, other than such f)ortion of the principal as would not
‘> then be due had no defau (
~son making such payment shall also pay to the Beneficiary all
::of Beneficiary’s costs and expenses incurred up to said time in
<. enforcing the terms of the obligation, including Trustee's and
- attorney’s fees not exceeding $50 if actually incurred.

t occurred, the Grantor or other per-

27. After the lapse of stch time as may then be required by
aw following the recordation of said notice of default and

~:the giving of said notice of sale, Trustee shall sell said prop-

“erty at-the time ‘and place fixed by it in said notice of sale,

either as & whole or in separate parcels, and in such order as
it may determine, at public auction to the highest bidder for
cash in lawful money of the United States, payable at the time
of gale.  Trustee shall deliver to the purchaser its deed in
form as required by law conveying the property so sold, but
without any covenant or warranty, express or implied. The
recitals in this Trust Deed of any matters or facts shall be con-
clusive proof of the truthfulness thereof. Any person, exclud-
ing the Trustee, but including the Grantor and Beneficiary,
may purchase at the sale.

28, When Trustee sells pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to payment
of (1) the expenses of sale, including a reasonable charge by
the Trustee; (2) to the obligation secured by this Trust Deed;
(3) to all persons having recorded liens subsequent to the
interest of the Trustee in this Trust Deed as their interest
may appear in order of their priority; and (4) the surplus, if
any, to the Grantor or to his successor in interest entitled to
such surplus.

29. For any réason permitted by law Beneficiary may from
time to time appoint & successor or suecessors to any Trustee
named herein or to any suceessor Trustee appointed here-
under, Upon such appointment, and without conveyance to
‘the successor Trustee, the latter shall be vested with all title,

{:opowers’ and’dutiés conferred upon any Trustee herein named

or appointed hereunder. Each such appointment and substi-
tution shall be made by written instrument exeented by Bene-
ficiary, containing veference to this Trust Deed and its place
of record, which, when recorded in the office of the County
Clerk or Recorder of the countfv or counties in which the prop-
erty is situated, shall be conelusive proof of proper appoint-

. ment of the Successor Trustee.

"80.7 (@) "The waiver by Trustee or Beneficiary of any de-
fault-of Grantor under this Trust Deed shall not be or be
deemed to be & waiver of any other or similar defaults sub-
sequently occurring.

» (b)Y The pleading of any statute of limitations as a de-

fense to any and all obligations secured by this Trust Deed is
hereby waived, to the full extent permissible by law,

«»81.:(a) In addition to any of the powers or remedies con-

ferred pon the Trustee and the Beneficiary or either of them
under this instrument, the Trustee and Beneficiary jointly, or

i~ either, may bring an action.in the ‘proper court for the-fore-
ATy during the ( 10 these 3 es, - |; ~closure of this instrument as a mortgage; upon, default, and
royalties, ‘and profits of the roperty  affected dv. this, Deed.

upon proper; proof, obtain all the remedies in such action that

: -are given by any statute or other law of the State of Oregon.

( b} No power or remedy herein conferred is exclusive of,
prejudice ‘any other power or remedy of Trustee or

. {¢). The exercise.of any power or remedy on one or more
occaslons. shall not exclude the future exercise thereof from
time to time upon the conditions preseribed herein or by op-
eration of law.

82. If a final decree in favor of plaintiff is entered in a suit
brought to foreclose this Trust Deed, it may include a reason-
able attorney fee as provided in the note secured hereby, but
not in excess of the amount actually paid or unconditionally
incurred by the proper plaintiffs. :

88. This Trust Deed shall inure to and bind the heirs, lega-
tees, devisees, ‘administrators, executors, successors, and as-
signs of the parties hereto. All obligations of the Grantor

- hereunder are joint and several.. The term “Beneficiary” shall

mean the owner and holder, including pledgees of the indebt-

, -edness secured hereby, whether or not named as Beneficiary
* “herein,'and whether by operation of law or otherwise. When-
" rever used, .the singular number shall include: the plural, the

plural the singuler, and the use of any gender shall include
all ‘gendexrs, .

84. Trustee accepts this Trust when this Trust Deed, duly
executed and acknowledged, is made a public record as provided
by law, Trustee is not obligated to notify any party hereto
of pending sale under any other Trust Deed or of any action
or proceeding in which Grantor, Beneficiary or Trustee shall
be a party, unless brought by Trustee.

35, If the indebtedness secured hereby be guaranteed or in-
sured under Title 38, United States Code, such Title and Reg-
ulations issued thereunder and in effect on the date hereof

- shall govern the rights, duties and liabilities of the parties
- hereto, and any provisions of this or other instruments:exe-
. cuted in connection with said indebtedness which are incon-

sistent with said Title and ‘Regulations are hereby amended
ereto, <oy : :

This Trust{Déed siiall ‘be 'cgpstrue_d' gcmrdin§§ tp‘;‘thé

3




- and ackmoedged the

L

'+ Notary Publia for the State of Oregon.

Mv mmmm“x?"e“ //// 6/7/

~ REQUUST TOR FULL RECONVEYANCE
RN _ ' To’be 11zed only when osligations. have been patd.
... The undersigmed 15 the legal owner and holder of all indebtedness secured by the vfdregoin’gsTrust Deed.
All sums secured by said Trust Deed havabeen fully peid and satisfled. . You-are hereby directed, on ﬁ:ayment
to.you of any suras owing to'you ung er:the terms:of seid Trust: Deed ‘or pursuant to statute, to-cancel all evi-
dencos of indebtedness secured.by said Trust Deed % hich' are delivered to you herewith together with seid
.- Truat-Deed) -and to-reconvey, without werranty, to the parties designated by the teims of said Trust Deed the
. 'ggtqtavnow; eld by you uncer th'e'-'sa‘me A G — k

raconveyance and doeuments to

o T B iefotary,
Do-not lose or ‘dertroy thi Tyust Deol OR THE NOTE whie Both must be delivered - :
to,tho Tiiiateofor sancellation bative raconveyancy will bs made: R A

Witness my hand and seal S county affixed,




TION POLICY RIDER

 NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
 OFTHE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

S THIS /\SSUP\'H"I‘ION{P_()l_l('.'Y RIDER i made this :
and is incorporated into and shall be deemed to amend and supplcmenl',the'

- Debt ("Instrument”’) of the same daic herewith, given by the undersigne
Note ("Note'") of the same dateto . - R R

day of December v o, 1989 - ‘
Mortgage, Deed of Trust, or Deed to Secure
d (“*Mortgagor’’) to secure the Mortgagor’s
TOWN & COUNTRY MORTGAGE, INC., an. Oregon Corporation »
V B & RIS T iy its successors and assiens
(""Mortgagece'') and cavering the pro L : :
RS - 1204 Owens Struet

;if:rty dcs'cri,bé&j m ‘;:}flc}h‘i's'l:ri;'niém'éhd ioca1c¢j at:
~Klamath Falls, OR 97601 =

m'mpmy Addressy

i Notwithstanding anything to the ¢bn;rary set forth in the Instry
. and agrees 1o the following: : : ‘ .

. GUARANTY,: Should the Veteraas Administration fail or refuse to issue its guaranty in full amount within 60 days
from the date that this loan would normally become eligible for 'such guaranty committed upon by the Veterans
-~ Administration under the provisions of Title 38 of the U.S. Code "*Veterans Benefits', the Mortgagee may declare

the indebtedness hereby secured &1 once due and payable and mayforeclose immediately or may exercise any other
“rights hercundcr or take any other proper action as by law provided.

- TRANSFER OF THE PROPERTY: If all or any part of the Property.or any interest in it is sold or transferred, this
loan shail be-immediately due and payable upon transfer (“‘assumption’) of the property securing such loan to-any

. transferee (*‘assumer’’), unless the acceptability of theiassumption'and transfer of this loan is established by the Veterans

* Administration or its authorized’ agent. pursuant to section 1BI7A of-Chapter 37, Title 38, United States Code.

) of the property shall also be subject to édditional covenants and agreements

m\r‘e'n'l,' M'origage: and Mortgagor hereby acknowledges

. An authorized transfer (“‘assumpkli‘o'n"
. as set {orth below: :

(a) QSLS_UMPTIO_N__FUNDIQG FEE: A fee equal to one-half of |

‘of this loan as of the date of transfer of the property shall be payab
its authorized agent, as trustee fo- the Administrator of Veterans Aff
time of transfer, the fee shall constitute an additional debt:to that alrea

-+ at the rate herein provided, and, at the option of the mortgagee of th
~-thereof, shall be immediately duc and payable. This fee is automati
: 29 (b).: ’

percent {.50%) of the unpaid principal balance
le at the time of transfer to the mortgagee or
airs. If the assumer fails to pay this fee at the
dy secured by this instrument, shall bear interest
e indebtedness hereby secured or any transferee
cally waived if the assumer is exempt under the

ee
section 1817A of Chapter 37, Til{le 38, United States Code applies.

() ASSUMPTION INDEMMNITY LIABILITY; If this obligation is assumed, then the assumer hereby agrees to.
assume ail of the obligations of the veteran under the terms of the instruments creating and securing the loan, including :
.. the obligation of the veteran to irdemnify the Veternns: Administration to'the extent of any claim payment arising
,«from the guaranty or insurance ot the indebredness icreated by this instrument; : S

IN WITNESS WHERVIV‘-;OF'. Mcj\\n_v;;}fgqr(s‘) has. executed lhi&/\ssu@b(iohj’qlicy Rider.
. HAROLDW.UBAILEY | i oo

(Seal)
Mortgag@r A

Ao
dgor:
Seal) i . (Seal)’
Mortgagor. & . 1 T : .- Mortgagor-

SN TR

- STATE OF OREGOM: COUNTY OF K : )
** Filed for record at! request of . : 7 IR the ____18th day
of ' DPecy. - - A:D, 1989 ——eilb. _oclock’ - PM., and duly recorded in Vol..  M89 G

Sl : A Evelyn Biehn - . County Clerk = -~ -
LBy MO i S Y edeinolang

)




